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Business increased plant and equipment ° 
outlays in the second quarter and 
anticipated the same high rate in uUsthneSS 
the third quarter........ 
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18 B verter ~ By the Office of Business Economics 
/ 

P Expansion in economic activity continues to be re- 

16 . Qt. .7 flected in the major economic series, with rising production re- 

quirements tending to advance prices of many important indus- 

| trial raw materials in recent weeks. Employment has con- 

14 L tinued to move ahead in response to the basic trend of 

with a substantial expansion from business, with seasonal influences also adding substantially 






to the number at work. As a result, unemployment has been 


the year-end indicated by markedly cut. 





































manufacturers and........ Labor earnings have been enhanced not only by higher 
10 employment but also by a continued slight advance in 
MANUFACTURING INDUSTRIES average rates of compensation. Total consumer income from 
current productive activities has continued upward, though 
8 r- 0----® od peyeees of the National Service Life Insurance dividend 
ae? fe ave declined so that this supplementary flow has diminished 
ee ~ from the high rate of the first quarter. 
6 - , 
Investment expanding 
| The fundamental characteristic of the current uptrend in 
4 {it a the business cycle continues to be the sharp expansion in 
a recovery evident in other industries investment, paced by residential construction but now rein- 





forced by a renewed advance in business plant and equipment 






































: ¢ A sino: expenditures. The sharp advance in fixed investment is 
evident in the chart at the left, which brings out the fact that 
ALL OTHER NONFARM INDUSTRIES business has altered its investment program sharply upward 
2 a3 for the current and succeeding quarter. Inventory invest- 
ment is also important as rising sales in many lines coupled 
with some price advances have led to more liberal business 

aud urchasing. 
od Po a " The other major segment of rapid advance is the motor 
4 vehicle industry—which in the aggregate accounts for a 
. | | RE larger volume of expenditures than residential construction. 
. With the industry now in full swing, May output reached 
Meanwhile, the booming housing over 700,000 cars and trucks, furnishing impetus to a wide 
industry contributed further to sector of the economy. More passenger cars were produced 
fixed investment than in any previous month, while truck production was at 
: the highest rate in 2 years. The special analysis of the 
ie automobile market in this issue indicates that the strong 
RESIDENTIAL NONFARM CONSTRUCTION demand for passenger cars is based in the main upon currently 
~ oi a high and rising consumer incomes, plus the still substantial 


carryover of demand from the war years when production 
was eliminated. The income factor, plus the housing boom, 
explains the high level of sales of furniture, analyzed in last 
sr ee month’s issue, and the resurgence of demand for major house- 
hold appliances, which is analyzed in a subsequent section of 
this month’s SurRvEY. 











6 | 1 J ] | 
1949 1950 Raw material prices advance 
SS ae ee ae ee re These strong demands for the final products of the economy 
or coumants, Viet © Ae eS ¢ oes have brought an upturn in some categories of commodity 
COMM/SSION; CONSTRUCTION, JOINT ESTIMATES OF U. S. DEPARTMENT OF prices. The initial effect of the increasing demand in the 
SS, OE SS Se, OH 6 8 CEE OF current business upswing was primarily reflected in an in- 


LABOR, BUREAU OF LABOR STATISTICS. 


U. 8. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 2-00 crease in output and employment, with industrial prices 


continuing the stability characteristic of the period since last 
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2 SURVEY OF CURRENT BUSINESS 


July. In recent weeks, with enlarged demands for industrial 
raw materials, such as steel scrap, copper, zinc, rubber, and 
lumber, these prices have been advancing. The index of all 
prices other than farm products and foods was up 1 percent, 
in reflection of the raw materials advance, from mid-April 
to the end of May—which is also the full extent of the ad- 
vance over the past 6 months. The index of farm prices 
rose 3.4 percent from April to May, and that of foods 2.4 
percent, chiefly because of the rise in livestock and meat. 
To meet the expanding requirements of consuming indus- 
tries, steel production in May was pushed close to 102 per- 
cent of the rated capacity as of last December, and deliveries 
of non-ferrous metals approximated the postwar peak reached 
in the first quarter of 1947. Production of building mate- 
rials has moved ahead with the construction boom, as de- 
scribed in more detail in a subsequent section of this review. 
Output of nondurable goods, after expanding sharply in the 
latter part of 1949, has shown little change since the turn 
of the year as increases in individual industries were offset 


by decreases in others. 


June 1950 


For the second successive month an important exception 
to the generally well maintained or expanded volume of 
output was bituminous coal, where output dropped from a 
weekly average of 11.3 million tons in April to 10.1 million 
in May. ‘This movement reflects the abatement of the tight 
supply situation existing at the end of the coal strike. 

The rise in output in the durable goods industries has been 
obtained in part by a lengthening of the workweek as well as 
by the expansion of the work force. ‘Trends of employment 
are comparatively less favorable in the nondurable goods 
industries, which have not experienced the same strong 
market condition as manufacturers whose business is more 
directly related to the rapidly expanding industries. 

A broad rise has occurred in total employment, which has 
reduced the number of unemployed workers as reported by 
the Census Bureau to about 3 million in May. Unemploy- 
ment is now lower than a year ago for the first time in many 
months, although it still is not down to the level of 1948, 
Nonagricultural employment rose 200,000 from April to 
reach 51.7 million, whereas in May a year ago it had fallen 
below 50 million. 





Capital Expenditure Programs Expanded 


THE EXPANSION in economic activity this year 
associated with the favorable trend of sales and profits—has 
resulted in upward adjustments in the 1950 capital invest- 
ment programs of business. According to reports submitted 
during April and May in the joint Office of Business Eco- 
nomics—Securities and Exchange Commission quarterly 
survey, nonagricultural business outlays for new plant and 
equipment in the second quarter are scheduled at $4.5 
billion—about 6 percent higher than their previous anticipa- 
tion for this period and only 3 percent below expenditures a 
year ago. (See table 1.) 

More important, in the third quarter of this year, business 
as a whole intends spending at a seasonally adjusted rate 
about as much as in the second quarter—and some 3 percent 
above the third quarter of 1949. These results reflect a 
considerable upward shift in expenditures over those re- 
ported in the last survey which had indicated a sizable 
cutback from the first to the second half of 1950.' 

However, it should be noted that the high rate of expendi- 
tures expected in the second and third quarters represents, in 

art, some carry-over from the unfilled capital goods demand 
in the first quarter. Reflecting to a considerable extent the 
low output in basic steel (as a result of the steel strike last 
October and the coal strike in the first quarter), actual out- 
lays for new plant and equipment in the first quarter fell 

1 The reported cutback was about 13 percent on a seasonally adjusted basis. However, 
analysis presented in the April Srrvey oF CURRENT BustNess indicated that due to several 
noneconomic factors, including the lesser completeness of future programs as compared to 


near-term budgets, this decline should be reduced about one-half. As a result, it should be 
noted, outlays programmed by business for the year 1950 as a whole were understatements. 


almost 10 percent below those anticipated 3 months earlier— 
and back to the level that had been scheduled for this period 
last fall. Thus, it would appear that capital goods producers 
were unable to make deliveries in line with the stepped-up 
orders of business. 

A striking feature of the current survey was the consistency 
of the findings among the industries. Actual expenditures 
for new plant and equipment in the first quarter were lower 
than planned in every major industry and, with the exception 
of mining, current plans in each group for the second and 
third quarters are higher than those made earlier for the 
second quarter or implied in earlier estimates for the second 
half. The expanded programs were found among companies 
of all size-classes and involved both plant and equipment. 

Indicated capital outlays in both the second and third 
quarters are, at seasonally adjusted annual rates, at the 
average level for 1949. This is true both in dollar and in 
physical terms. The downward trend of capital goods costs 
during 1949, it may be noted, was reversed at the end of the 
year. 

Current investment programs for 1950 


If current investment plans through the third quarter are 
carried out, it does not appear likely that developments in 
the fourth quarter could result in a lower rate of outlays from 
the first to the second half of 1950 or in a decline for the year 
as a whole of more than 5 percent from last year’s expendi- 
tures. 

The upward revisions for 1950 were apparent in every 


Table 1.—Business Expenditures on New Plant and Equipment, 1945-50! 


[Millions of dollars] 























1949 1950 


Industry 1945 1946 1947 1948 1949 ‘Come —_————— ———_——————— | 
| | Jan.-Mar. | Apr.-June | July-Sept. | Oct.-Dec. | Jan.-Mar. | Apr.-June*) July-Sept.? 
All industries__...........___________. 6, 630 12, 040 16, 180 19, 230 18, 120 4, 460 4, 660 4, 370 4, 630 3, 700 4, 530 4, 480 
Ee 3, 210 5, 910 7, 460 8, 340 | 7, 250 1, 850 1, 880 1, 690 | 1, 830 1, 520 1, 970 1, 920 
SE a 440) 560 690 800 740 190 | 190 180 | 180 150 160 170 
0 SS a 550 570 910 1, 320 1, 350 360 380 | 310 300 230 300 290 
Other transportation... 320 660 800 700 | 520 | 130 140 | 140 | 120 80 90 | 100 
Electric and gas utilities. __ 630 1,040 1, 900 2, 680 | 3, 140 680 730 | 790 890 650 850 | 820 
Commercial and miscellaneous ‘| 1, 480 | 3, 300 4, 430 5, 390 | 5, 120 | 1, 260 1, 290 1, 260 1, 320 1, 060 | 1, 170 1, 180 

i 











1 Data exclude expenditures he sagem business and outlays charged to current account. 
1 Anticipated expenditures for the second and third quarters of 1950 were reported by busi- 


ness during April and May. 


3 Data include trade, service, communications, construction, and finance. ™ 
Source: U. 8. Department of Commerce, Office of Business Economics, and Securities 


and Exchange Commission. 
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major industry, except mining which shows little departure 
from previously scheduled rates. Capital outlays in 1950 
in manufacturing and electric and gas utilities can be expected 
to equal or exceed 1949—as compared to previously antici- 
pated declines of 7 and 6 percent, respectively, reported by 
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these industries. The decline in expenditures by the rail- 
roads now appears to be well under 20 percent instead of the 
former 31 percent. Moderate improvement from earlier 
expectations was indicated in the nonrail transportation 
industry and the commerical and miscellaneous group. 





The Rise in Business Inventories 


THE RENEWAL of inventory accumulation has been a 
significant factor in the rise in business. This shift in the 
purchasing policies of business developed against a back- 

‘ound of rising final demand and slightly advancing prices. 
For developments in the months ahead it is of significance 
that at the end of April business inventories were still well 
below the 1948 peak, although sales have moved back very 
nearly to their postwar high. 

In the first 4 months of this year the book value of business 
inventories (including manufacturing and trade) increased by 
$1.2 billion on a seasonally adjusted basis, bringing the total 
at the end of April to $54.8 billion. The bulk of the 1950 rise 
in stocks occurred at retail, with only small accumulation in 
both durable and nondurable goods manufacturing industries. 


Manufacturers’ inventories low relative to sales 


Despite the rise in inventories in the past few months, their 
current position is not high in relation to sales, as judged by 
historical patterns. Previous studies have shown that at the 
manufacturing level, where most of the decline occurred in 
1949, stocks are ordinarily adjusted to sales after an average 
lag of 6 months.’ In chart 2, the calculated line represents 
the volume of inventories derived on the basis of this average 
relationship between stocks and sales during the years 1927— 
40. With the principal exception of the war period, when 
widespread shortages and Government controls entered as 


1“Current Inventory Developments” by Walter W. Jacobs and Sylvia F. Broida, SURVEY 
OF CURRENT Business, April 1949. 


Chart 2.—Manufacturers’ Inventories: Actual and 
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! Calculated from a linear least squares regression equation fitted to data for the years 
1927-40; inventories, in billions of dollars=3.24+0.135 (sales, in billions of dollars, lagged 
6 months). 


Source of data: U. 8. Department of Commerce, Office of Business Economics. 


special factors, the historical relationship between sales and 
inventories was closely followed, as the chart shows. 

The fact that the actual values of inventories were lower 
than the calculated values in 1949 suggests the swift shift in 
expectations as business in general anticipated levels of prices 


Table 2.—Change in Business Sales and Inventories 
(Seasonally adjusted) 















































Inventories Sales 
Billions of | Billions of 
dollars | Percent dollars Percent 
Item [— —— ool 
Decem-| | Decem-| | Decem- Decem- 
ber 1948 Dees M-| he Decem-| nor 1948) D&CE™M-| hor 1948) Decem- 
el ber 1949 ber 1949 ber 1949 ber 1949 
to De- Ito April| % Pe ito april] % Pe Ito April] % Pe Ito April 
cember |" o2¥""| cember 1900 cember ro | cember oe 
49 | 049 1949 | 1949 
Detalles] S49) 4.97 HRS 422 -3.6| +20); —09.3 +5.8 
Manufacturers_....| —3.2 +.3 —9.3 +10; —22); +1.4/] —116 +8.6 
Wholesalers________ —.5 +.4 —5.0 | +4.3 -.9; —10.6 (‘) 
ee —1.3 +.5 | —8.5 +3.3 | —.5 +.6 —4.4 +5.4 
| 











7? Change negligible. 
Source: U. 8. Department of Commerce, Office of Business Economics. 

and sales substantially lower than those prevailing. From 
the period of rough balance of stocks and sales at the end of 
1948 as shown in the chart, inventories by the close of 1949 
had declined substantially more than a resulting in the 
gap between actual and calculated values. Since inventory 
movements ordinarily follow sales trends, and the course of 
sales in 1950 has been upward, the value of inventories would 
be expected to rise later this year unless sales should decline 
very markedly. 


Diversity among manufacturing groups 


Although durable goods industries accounted for about 
two-thirds of the decline in total manufacturing stocks since 
the end of 1948, no substantial deficiency in stocks is indi- 
cated currently for this group on the basis of the extension 
of the relation of inventories to sales for the prewar years. 

Inventories of nondurable goods manufacturing industries 
at the end of April had recovered close to levels prevailing 
at the end of 1948, following the limited reduction in stocks 
during the first half of 1949. This narrower range of 
fluctuation than developed in the durable goods industries 
reflected the more conservative position taken by these 
producers throughout the postwar period. Despite the 
recent recovery of nondurable goods stocks, the level cur- 
rently is still below that indicated by prewar relationship 
of stocks to sales. 

For individual industries, however, a considerable variet 
in inventory positions developed in recent manths. This is 
illustrated by the stock-sales ratios in electrical machinery, 
which declined from 2.48 in the fourth quarter 1948 to 1.95 
during the first quarter of 1950, and in the transportation 
equipment group, which fell from 2.15 to 1.76. In the motor 
vehicle industry, the stock-sales ratio fell from 1.75 to 1.28 
over this period. ‘The ratio for lumber and furniture, on 
the other head was about unchanged, while in most non- 
durable-goods industries some increase was evident from the 
last part of 1948. 
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Retail inventories still low relative to sales 


Analysis of the behavior of retailers’ stocks and sales 
suggested that the prewar relationship between the two may 
have shifted in the postwar period. This is indicated in 
chart 3 where the calculated line represents the volume of 
inventories derived from the relationship with sales, lagged 
6 months, during the period 1923-40. The low inventories 
relative to sales during the early postwar years reflects the 
scarcity of consumer goods items, although in later periods 
persistence of the gap implies that economies in inventory 
management may have been developed over and above that 
allowed for in the relationship. A factor of special signifi- 
cance is the cautious ordering by retailers in the postwar 
period due to price uncertainities and increasing competition. 

Nevertheless, it is of some significance that the divergence 
between actual and calculated lines remained considerably 


Table 3.—Retailers’ Inventory-Sales Ratios (Seasonally Adjusted) 





! 
Durable goods, 
other than Homefur- 


nishings Nondurable 


Automo- 





Period All retail | homefurnish- | ,;—° “ 
| ings and auto- | re pony group goods 

motive 

" 
Fourth quarter. aia 1.38 | 2. 55 1.06 2. 52 1, 22 

1950: 

First quarter_______-_- 1. 27 2. 52 | . 84 1. 87 1.19 
SS aa 1. 28 2. 49 - 76 2.13 1. 20 








Source: U. 8. Department of Commerce, Office of Business Economics. 


greater in 1950 than in the years prior to 1949—despite the 
recent increase in these inventories. This is confirmed by 
the alternative measure supplied by stock-sales ratios, which 
however, may not allow for more efficient use of stocks at 
higher sales volumes in some areas. In the first part of 
1950 the ratio for all retail stores was somewhat below the 
fourth quarter of 1948, reflecting in part the booming sales 
of automobiles, coupled with the strike in a part of the 
industry which reduced dealers’ stocks this spring. In 
addition, the improvement in housefurnishing sales have not 
been accompanied by commensurate advances in stocks. In 
the nondurable goods group, the ratio is close to the end- 
1948 level. 


June 1950 


Chart 3.—Retailers’ Inventories: Actual and Calculated 
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! Calculated from a linear least squares regression equation fitted to data for the years 
1923-40; inventories, in billions of dollars =0.573+-0.138 (sales, in billions of dollars, lagged 
6 months)—).064 (time, centered at December 31, 1931). 

? Data are end-of-month averages. 


Source of data: U. 8. Department of Commerce, Office of Business Economics. 


At wholesale, fluctuations in inventories since 1948 on 
an absolute basis have been of much less importance for the 
economy as a whole, and there was no indication of a pro- 
nounced distortion in the relation of stocks to sales in recent 
months. 

Aggregate inventory movements continue to play an im- 
portant role in business fluctuations. Their movement over 
the 1948-49 period indicates a high degree of sensitivity to 
shifting economic currents. Notwithstanding the fact that 
inventories now appear low relative to sales, the inventory 
position will be watched very carefully as busines in general 
is well aware of the influence of shifting demand and price 
trends upon profits through its inventory position. 





Building Material Prices and Production Increase 


1 

THE EXPANDING volume of activity in residential 
building during the past winter and so far this year, coupled 
with rising public construction and moderately high activity 
in other areas, has led to advances in both prices and produc- 
tion of most building materials. 

Although no nation-wide shortages are indicated, prices 
for some important items have advanced sharply in recent 
months and some builders report difficulty in maintaining 
original price schedules for new construction. 


Material prices continue upward 


Recent price trends for building materials are plotted in 
chart 4. From the low point in prices last August to May 
of this year there has been an increase of 5.3 percent in the 
Department of Labor composite index of wholesale building 
material prices, due largely to advances in lumber. 

As can also be seen in chart 4 on page 24, the average 
of building material prices other than lumber has been 
drifting downward since the peak in early 1949. This 
peak occurred somewhat later than that for the total index. 

This average also reflects divergent trends of the separate 
components. Structural steel prices are now at their post- 


war peak while paint and paint materials are at their lowest 
point in the last 3 years. In the last 2 months the prices of 
plumbing and heating supplies have risen noticeably after 
remaining virtually constant throughout most of 1949. 
Prices for cement, brick, and tile have all recently climbed 
slightly higher than their low points in 1949. 


Lumber prices high relative to other building 
materials prices 


A striking feature of the postwar price structure in the 
building materials field is the advance from the prewar level 
of lumber prices by comparison with other building materials. 
In April 1950, lumber prices were almost 3 times the 1939 
average, whereas building materials prices other than lumber 
advanced less than half as much in the same period. Cement 
has risen least among the major items. 

Lumber prices have displayed wide fluctuations through- 
out the postwar years as demand for the product has varied 
in line with the postwar oscillations in building activity. 
For example, peak postwar prices for lumber were recorded 


(Continued on p. 24) 
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By L. Jay Atkinson ¥¢ 


The Demand for Consumers’ 


Durable Goods 


Tue OUTPUT of consumers’ durable goods in the 
postwar years has been at an unusually high rate as a result 
of a combination of deferred purchasing from the war period 
and the normal or continuing demand for current replace- 
ment and growth. For most such products other than auto- 
mobiles the direct influence of deferred demand attributable 
to the wartime gap in production has now become relatively 
unimportant and the time is approaching or has already 
arrived when the usual market forces will determine sales of 
these products. 

This article evaluates the effect of these market influences 

‘upon the sale of 5 major consumers’ durable goods—auto- 
mobiles, electric refrigerators, vacuum cleaners, washing 
machines, and electric ranges. For each of these products 
sales in 1949 and early 1950 are moderately higher than 
indicated by the analysis of basic, continuing demand factors. 
For automobiles, this reflects the continued influence of the 
abnormal replacement demand carried over from the war 
period which has not yet been satisfied. For the household 
appliances, special influences are the abnormally high 
marriage rate in recent years and the boom in house con- 
struction—both of which are aftermath-of-war develop- 
ments. 

In addition to these special influences, the demand calcula- 
tions have a number of limitations. They represent extra- 
polations of prewar relationships from a period which ended 
a decade ago. Most of the variables involved have current 
values well beyond the extreme range of fluctuations in the 
base period and no adjustment has been made for shifts in 
distribution of income and population. Accordingly, the 
results shown are presented as tentative approximations 
involving a considerable measure of judgment which is only 
partially avoided by the summaries of estimates obtained by 
alternative formulations. Finally, the validity of the 
analysis depends upon the extent to which the many influ- 
ences affecting the demand for consumers’ durable goods 
can be represented by the 3 or 4 basic factors selected. 


Basic demand factors 


The most important basic influence upon the demand for 
consumers’ durable goods is, of course, disposable personal 
income. If comparison is to be made with unit purchases, 
an adjustment in income must be made for changes in the 
general price level. In addition to the effect of the current 
year’s income, demand is also affected by the direction in 
which income has been changing from the preceding year. 
In other. words, for any given current income, purchases 
tend to be greater when income has been rising from the 
previous period than when it has been falling. 

This may be due in part to more confidence about future 
income prospects if income has been rising during the imme- 
diate past and a corresponding pessimism associated with 
shrinking income. Again, there is usually some lag in 
adjusting spending for many major items including most 


NOTE.—MR. ATKINSON IS A MEMBER OF THE CURRENT BUSINESS 
ANALYSIS DIVISION, OFFICE OF BUSINESS ECONOMICS, 


services and housing; consequently, when income is rising, 
cash is a little freer and consumers may tend to trade in their 
cars or appliances for new models sooner than in a period of 
stable income. Similarly, when income is falling, consumers 
may feel pinched for cash and tend to defer purchasing. 
Also, fewer new models will have been acquired in the recent 
past if income has been low than if it has been high, and hence 
purchases will be more likely in the current year than if 
there had been a wave of recent buying during a period of 
high income. 

Another basic influence affecting consumers’ willingness to 
buy is the price at which the products are offered for sale in 
relation to the general price level. Despite the problems 
in obtaining a price series for products which change in 
quality over a period of years, there is a clear tendency for 
relatively low prices to stimulate and for relatively high 
prices to retard buying. For some products, the change in 
the rate of population growth and family formation in the 

stwar years as compared with earlier periods is also an 
important demand consideration. 


Passenger Automobiles 


Among the consumers’ durable goods, the backlog influence 
upon demand has persisted longest for automobiles. This is 
partly a result of the time involved in getting the huge 
automobile industry into full-scale operation after the end of 
the war. Although old cars were repaired and kept in use 
well beyond ages at which they would ordinarily have been 
scrapped, 2 years elapsed after the war before the total 
number of cars in use again reached the prewar peak of 29.5 
million attained in 1941. It was not until 1949, when regis- 
trations exceeded 36 million, that the principal deficiency in 
the total number of cars appeared to have been made up. 

Although the number of cars in use depends upon economic 
conditions as well as upon the growth in population, it is of 
some significance that the increase in registrations of 6.8 
million between 1941 and 1949 was about the same as the 
increase in the number of households. A similar trend pre- . 
vailed between the full-employment years 1929 and 1941, 
although the growth in the use of cars during this period was 
retarded by the relatively low income during most of the 
intervening years. Other evidence suggesting that the defi- 
ciency in total cars was about made up by 1949 is the return 
of more normal rates of scrapping old cars. The apparent 
scrappage of 2.2 million cars in 1949 was about equal to the 
prewar average and more than double the number scrapped 
in other recent years. 

Deficit in younger age cars 

Although the total number of cars is about what might 
be expected on the basis of past relationships, production 
since the end of the war has not yet brought the car popula- 
tion in the younger age groups to the level which existed 
before the war. The principal deficiency is in the number of 
cars which have been in operation less than 8 years, as shown 
in the accompanying chart of age distribution of automobiles. 

5 
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In July 1949, there were about the same number of cars less 
than 4 years of age as in 1941, but 9 million fewer cars between 
the ages of 4 and 8 years, reflecting the stoppage of produc- 
tion in the war years. 


Chart 1.—Cumulative Number of Total Passenger Car 
Registrations, by Age Groups’ 
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Estimates of registrations by age groups are not available 
beyond the middle of 1949, but sufficient data are available 
to indicate the effect of the past year’s high rate of output 
upon the stocks of cars in the younger age groups. As of 
mid-1950, there are approximately 16 million postwar cars, 
all of which are less than 5 years of age. This is about 2 
million more than the number registered in the same age 
groups as of mid-1941. If the comparison is broadened to 
include the war years, then the present population of cars 
less: than 9 years of age is 4 million smaller than the similar 
age-group in 1941, at which time the car population reflected 
sales during a period of widespread unemployment. The 
net decline in the number of cars in the lower-age groups 
during this period of rapid growth in population and sub- 
stantial rise in real income constitutes an abnormal influence 
upon the demand for new automobiles. 

The contrast between the age distribution of automobiles 
and that of the major household appliances is indicated by a 
comparison of output rates in the postwar years with earlier 
periods. In the 4 years 1946-49, real disposable income 
was more than 50 percent higher than in the 4 years just 
before the war; new car registrations, however, were up only 
about 14 percent whereas refrigerator output was up 50 
percent in the latter period and electric washing machine, 
vacuum cleaner, and electric. range output were all more 
than twice as high as in the earlier period. 

It is this gap in availability of cars in the lower-age groups 
which is augmenting the otherwise strong demand for auto- 
mobiles in 1950 and is partially responsible for the relatively 
high prices for which used postwar cars are selling. Although 
the current age distribution of automobiles has been com- 
pared with the prewar situation, it should not be inferred 
that the difference between the two is a precise measure of 
the deficiency now existing in the car population. 
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Basis of demand estimates 


The factors used in the analysis of new car registrations 
were disposable personal income in the current year, dis- 
posable personal income in the previous year—both adjusted 
for changes in prices—the ratio of automobile prices to the 
Consumer Price Index, and a time factor.' The estimates of 
new registrations derived from past relationships among 
these variables were first calculated on a per household 
basis from disposable income per household and then multi- 
plied by the number of households. Logarithms were used 
for all the variables except time.’ 

One of the prominent characteristics of the demand for 
new passenger automobiles is immediately apparent from a 
glance at chart 2—the wide swings in sales. Thus from a 
peak of 3.9 million cars in 1929, sales dropped to 1.1 million 
at the bottom of the depression in 1932. 

The most important influence affecting the sale of new 
automobiles is disposable personal income. Excluding the 
influence of other factors each increase of 1 percent in real 
disposable income was associated with a rise of 24 percent in 
automobile sales during the base period, and each increase 
of 1 percent in the ratio of the current to the preceding year’s 
income was associated with a rise of 2 percent in sales, 

The other factors had smaller but significant influence upon 
automobile sales. A rise of 1 percent in the ratio of auto- 
mobile prices to the general level of consumers’ prices was 
associated with an average decline of 1.3 percent in the 
number of automobiles sold. 

Finally, there was a gradual decline of about 1.5 percent 
per year in the sale of automobiles per 1,000 households, 
assuming no change in income per household and no change 
in the ratio of the price of automobiles to consumer prices 
generally. Note that this is not the same as saying that 
total automobile ownership per 1,000 households declined. 
In fact there was a rise of about 10 percent in the number of 
automobiles in relation to the number of households between 
1929 and 1949. 

The downward time trend is attributable to a substantial 
rise in the average usable life of automobiles. The average 
age of cars scrapped in 1925 was estimated at 6.5 years. It 
rose gradually, reaching 10 years in 1940, and is now above 
12 years. The increased durability of automobiles is indi- 
cated by a rise in the lifetime mileage per car from about 
25,000 in 1925 to approximately 100,000 for cars scrapped at 
the present time.* 

The estimating equation based upon the four factors dis- 
cussed accounts for almost all of the fluctuation in the sale of 
new automobiles during the years 1925-1940, as shown in 
chart 2. The largest differences between the “calculated” 
and actual sales were about 360,000 cars in 1937 and 1939, 
and part of the discrepancy in these years is attributable to 
seasonal influences in combination with income shifts within 
each year.* 


The price used for automobiles is the retail price index of the Bureau of Labor Statistics 
is available, 1935 to date, linked to an index derived from the whole- 
the Automobile Manufacturer Associat r prior years. 
mportant of which is that the 
rom the total 


for the period for which it 
sale value and number series of 
These twoseries differ in a number of characteristics, the mo 
BLS data represent specific models or makes, whereas the AMA are derived 


sales in each year and vary with the changing product mix of the industry 

The new registrations estimates are affected by special provisions in certain State laws which 
result in small differences between sales and registratior f1 I Neither of these 
limitations seems sufficiently important to affect seriously ther sing 

2 This formulation of the demand equation is somewhat similar to one used by Roos, et al., 
“The Dynamics of Automobile Demand” published by the General Motors Corp., New 
York (1939). 

3 Automobile Manufacturers’ Association—‘‘Automobile Facts and Figure 1949, 

4 Although income was a little lower in 1937 than in 1939 and was rising less rapidly in 1937, 
automobile sales were one-third higher in the earlier year This may be partially the result 
of the high proportion of sales during the early part of each year. Sales in 1937 were high 
partly because the seasonal peak in buying occurred before the beginning of the sharp recession 
in the latter part of the year. Similarly in 1939, the seasonal peak in buying occurred before 
substantial recovery from the 1938 recession had been established. Again there may have 


been more price resistance in 1939 than indicated in the formula. Automobile prices were 


higher in 1939 than in 1937, although retail prices as a whole averaged 
The next largest difference between actual and calculated during 
275,000 in 1931. 


Ver 


the base period was 
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Sales above calculated value in 1949 


In 1941 a substantial curtailment in car production kept 
sales from meeting the demand in that year. After the war, 
new automobile sales, which were limited in this period only 
by production bottlenecks, remained below the estimated 
normal demand exclusive of backlog through 1948. In the 
latter year actual sales were 3.5 million cars, which was a 
little lower than in the best prewar years, whereas the 
demand indicated by the current level of income and prices 
was over 5 million. In 1949, however, sales exceeded the 
estimated normal demand for the first year since 1940. 

The reduction in the ‘calculated’ demand for automobiles 
from 1948 to 1949 shown on the chart was partly attribut- 
able to a leveling off in disposable income—on a per house- 
hold basis, income was lower in 1949; but the principal 
influence on the calculating formula was an advance in 
automobile prices coupled with a slight reduction in the 
general level of consumers’ prices. Despite a protracted 
strike in an important sector of the industry, sales increased 
during the first half of 1950 to an annual rate of about 5.8 
million. ‘This is considerably above the “‘calculated”’ value, 
even though the latter is pushed up temporarily by the 
influence of the National Service Life Insurance payments. 


Chart 2.—New Passenger Car Registrations 
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Some of the alternative formulations of the automobile 
demand equation tested were judged to be only slightly 
inferior to the one shown in chart 2. One which differed only 
in the substitution of the average scrappage age of auto- 
mobiles for the time trend gave results which are practically 
identical with those shown in the chart.° Those involving 
linear relationships indicated slightly higher current values 
than the results of the equation presented and those calcu- 
lated on a total rather than a per-household basis had current 
values as much as 10 percent lower. 


_ § Serappage ages are available at intervals of about 5 years. Linear interpolations for the 
intervening years were used in the regression. 
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The formula used for automobiles is more complicated 
than those shown for the other consumers’ durable goods, yet 
the omission of any of the four independent variables re- 
sulted in a significant reduction in the explained variation in 
automobile sales as well as a change in the current values 
indicated by the equation. For example, omitting the price 
ratio would increase the 1949 calculated demand value by 
nearly one-fifth. 

On the other hand, the formula used to compute the 
demand for automobiles is a simplification of the varied 
forces affecting the sale of automobiles and many important 
influences are not taken into consideration. Trade-in 
allowances for used cars affect the total outlay involved in 
purchasing a new car, and credit terms available influence 
the menthly carrying cost and in some cases the size of the 
down payment.® These are clearly important elements in 
individuals’ decisions about buying a new car, and shifts 
in these elements may alter sales appreciably once the 
backlog demand for automobiles is exhausted. 

The age-distribution of automobiles in use is subject to 
rather substantial changes, as a result of the ‘“boom-bust”’ 
character of new automobile sales as well as the wartime 
gap in production. This point was discussed more fully in 
connection with chart 1. 

Another set of influences which may affect sales differently 
at the present time than in the prewar years is the change in 
distribution of income and population. Studies of consumer 
purchases show that for given income levels, a higher 
proportion of families buy automobiles in rural areas than in 
large urban centers. Consequently, the larger rise in farm 
than in nonfarm income from the prewar period to the 
present time may increase the demand for cars more than is 
midicated by the average rise in income. This may be 
partially offset, however, by the shift in population from 
the farm areas. In the past decade farm population has 
declined 10 percent while the nonfarm population has 
increased about 20 percent. 

A contrary influence is the movement of population from 
the heart of large cities to suburban areas where residents 
have a greater demand for a car. Another important geo- 
graphic difference in the car market is that the West has a 
higher ratio of cars in relation to population than the East, 
and the West has grown more rapidly in recent years. 

A final special consideration not explicitly included in the 
demand formula is the length of time which cars are used 
by purchasers of new cars and the total usable life of cars 
as affected by factors other than income. During the pre- 
war period, there was a gradual increase in the length of 
life of automobiles. One of the most puzzling problems in 
connection with the demand for automobiles is the extent 
to which the rise in scrappage age before the war was due 
to low income and during the war to the cessation in pro- 
duction. The time trend used in the formula reflects this 
rising usable life of automobiles, and the continuation of the 
time trend to the present assumes that the lengthening in 
life has persisted. The importance of this factor is suggested 
by the fact that if the average scrappage age should decline 
to 10 years, which is the estimate for 1940, this would in- 
crease the current demand estimate calculated from the 
formula shown by 15 percent, since the downward time trend 
should be stopped with 1940 under these circumstances. 

Thus, the results of the demand calculation for automo- 
biles shown in chart 2 would be somewhat different if other 
reasonable formulations of the equation were used, but the 
general situation indicated by the several alternatives tested 
is one of strong demand for automobiles at present income 
levels. The “calculated’’ demand is not so high, however, 
as the output rate prevailing in 1949 and the first half of 


6 For a discussion of the role of credit in the demand for another consumers’ durable good-— 
furniture see SURVEY OF CURRENT Brstness, May 1950, pp. 10-11 
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1950, and is considerably below the peak rate attained in the 
second quarter of 1950. Part of the high sales of new cars 
in these periods appears to be attributable to the backlog 
still remaining from the war period. 

It is to be emphasized that the demand for new cars is 
extremely sensitive to changes in business conditions: Sharp 
fluctuations in new car sales occur in response to relatively 
moderate changes in income. The demand for new cars is 
also sensitive to changes in the price of cars. Accordingly, 
aside from changes in income and the general price level, the 
possibility of reduction in the final cost of new automobiles 
to consumers is a factor that could operate to stimulate the 
demand for cars, and this may be important as the backlog 
influence wanes. The cost is influenced not only by the price 
of the cars, but by the added features that have been signifi- 
cant in the postwar period and by the unusually large pro- 
portion of higher priced models produced. 


Electric Refrigerators 


A high rate of production of electric refrigerators in recent 
years has largely eliminated the direct influence of the war- 
time gap in output upon the current demand for refrigerators. 
An estimated total of 29.5 million refrigerators in use at the 
beginning of 1950 was 10 million higher than the number in 
use in January 1942.’ This rise was 3% million greater than 
the increase in the number of households during the same 
period, but was 4 million smaller than the increase in the 
number of refrigerators in use during a similar span of years 
before the war. In fact, this rapid growth in usage was a 
dominant feature of the demand for electric refrigerators dur- 
ing the interwar period, and as a result, the growth factor 
tended to obscure the effect of income upon refrigerator sales 


Chart 3.—Manufacturers’ Domestic Sales of Electric 
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1 Data represent sales from Electrical Merchandising, less exports from U. 8. Bureau of 


the Census. 

? Caiculated from a linear least squares regression for the years 1927-41. Equation: Y= 
—2812.7546-+-34.3788.X1+35.6204 X2+ 224.2754 X3, where X;=real disposable income in billions 
of 1939 , X:=change in real disposable income from preceding year in billions of 1939 
dollars, X;=time in rithms (1925=1), Y=manufacturers’ domestic sales of electric refrig- 
erators in thousands of units. Coefficient of correlation R=0.96. 

? Data are for first half of 1950, seasonally adjusted, at annual rates. 

Sources of data: Actual—McGraw-Hill Publishing Co., Inc., Electrical Merchandising 
and National Electrical Manufacturers Association; calculated—income, U. 8. Department 
of Commerce, Office of Business Economics. 


7 McGraw-Hill Publishing Company “Electrical Merchandising’ Annual Statistical and 
Marketing issues. 
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until the latter part of the 1930-40 decade. Consequently 
the calculated values shown in chart 3 may be considered to 
be less firmly established than for other products where 
growth is less important. 

Refrigerators, like other household appliances, differ 
from automobiles in that there is no considerable portion of 
buyers who exchange used for new models in from 1 to 5 
years. Nevertheless, obsolescence is an important factor in 
refrigerator demand. The trend is toward larger models 
with bigger freezing capacities and larger frozen food storage 
compartments. 

The variables used to calculate the sales of new electric 
refrigerators were disposable personal income, change in dis- 
posable income from the previous year—both adjusted for 
price changes—and a time factor. During the first few years 
of the 1926—41 period, refrigerator sales were less than a mil- 
lion units a year and were little affected by changes in income 
and economic conditions. The sales curve for these years 
was primarily a growth trend with expansion in each of the 
depression years. except 1932, and as evident from the chart, 
the demand equation does not correspond closely with actual 
sales in these years. During the latter part of the period, 
however, sales were more affected by the level of income and 
by changes in income.* 

In the postwar years, sales about coincided with calculated 
demand, exclusive of backlog, in 1947 and have since been 
higher than the calculated values. In 1949 domestic sales 
were 4.3 million, or about 10 percent higher than the calcu- 
lated value, reflecting the stimulus provided by the housing 
boom. Some further advance occurred in both categories in 
the first half of 1950, on a seasonally adjusted annual rate 


basis. 





Vacuum Cleaners 


A high rate of production of vacuum cleaners was attained 
soon after the end of the war and has continued in the inter- 
vening years. As a result, the gap in production during the 
war was apparently made up by the beginning of 1949. At 
that date total postwar sales of new units equalled sales in 
the 10 years just preceding the war. 

If the backlog element in vacuum cleaner sales has disap- 
peared, the emergent demand based upon current income and 
other market forces is strong, accounting for sales of 2.8 mil- 
lion in 1949 and a 3.2 million annual rate in the first half of 
1950. The calculated value for 1949 is about 14 percent 
below actual sales both in 1949 and in the first half of 1950. 
It seems likely that as in the case of other appliances the con- 
struction boom in housing is giving a special fillip to demand 
which is not fully reflected in the demand equation. Another 
favorable factor which is not included in the demand equation 
is the smaller rise since the prewar period in vacuum cleaner 
prices than in the prices of consumer goods generally. 

The regression equation used in calculating vacuum cleaner 
sales is of the same form as that used for automobile sales, 
except that only the two income variables are used. The re- 
gression coefficients given below chart 4 indicate that if the 
ratio of the current to the preceding year’s real disposable 
income remained unchanged, each increase of 1 percent in 
real disposable income was associated with a rise of 2.5 per- 
cent in vacuum-cleaner sales during the base period. Simi- 
larly, aside from the level of income each increase of 1 percent 
in the ratio of the current to the preceding year’s real dispos- 
able income was associated with a rise of 1.25 percent in 
vacuum-cleaner sales. This relationship implies that the 
sales are influenced three times as much by income in the 
current year as by income in the preceding year. 


§ Change in disposable income from the previous year is included in the formula although 
it does not quite meet the usual test of significance by analysis of variance. As explained 
above, in the earlier years of the period this variable was not related to sales, but it appears 
to be important in later years. 
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Chart 4.—Manufacturers’ Domestic Sales of Electric 
Vacuum Cleaners 
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1 Data represent sales from Electrical Merchandising, less exports from U. 8. Bureau of 
the Census. 

? Calculated from a least squares regression for the years 1928-40. Equation: Y= 
0,0000001 524. X)2-512°_X5!.2777, where Y=vacuum cleaners per thousand households, NX) =real 
disposable income per household in 1939 dollars, X2= percentage of current to preceding year 
in real disposable income per household in 1939 dollars. Coefficient of correlation RP =0.95 

? Data are for first half of 1950, seasonally adjusted, at annual rates. 


Sources of data: Actual—McGraw-Hill Publishing Co., Inc., Electrical Merchandising 
and Vacuum Clearner Manufacturers Association; calculated—income and households, U. 8. 
Department of Commerce, Office of Business Economics, 


Of the various alternative relationships tested, two equa- 
tions based upon the same two income variables as the one 
described, together with a time trend, and calculated on a 
linear basis without explicitly taking into consideration the 
number of households, showed the same degree of correlation. 
These alternative equations gave current values of from 2 to 
5 percent lower than those in the chart, depending upon the 
way the time trend was handled. Since the time trend was 
avoided by the calculation on a per household basis, this 
equation is preferable. The addition of a vacuum cleaner 
price variable had little effect upon the degree of correlation 
in any of the formulations tried and its coefficient showed 
wide fluctuations. 


Electric Washing Machines 


The sale of electric washing machines has been substantially 
higher in the postwar period than would be indicated on the 
basis of the backlog carried over from the war period and of 
any demand calculation based upon prewar relationships simi- 
lar to those used for the other major consumer durable goods. 
As early as 1946, sales exceeded the prewar peak in 1941, and 
were twice as high in 1947 and 1948. In 1949,sales were some- 
what lower—3 million units—but they were still about 75 
percent higher than the calculated level based upon prewar 


relationships. (See chart 5.) 


Market broadened by automatic types 


The principal explanation appears to be the rise in sales of 
automatic type washers, which tapped new layers of demand 
for home-type (domestic) laundry equipment. ‘The rise of 
community centers with a number of washing machines 
serving families in the neighborhood is a new development 
linked to the autom tic washer. The ultimate effect of these 
community cente:s depends upon the extent to which they 
serve households which would otherwise have purchased a 
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washer for their own use. In many large apartment com- 
munities, an individual household washer is not permitted 
and in any case they are not widely used in individual 
apartments. 

The postwar housing boom is boosting the sales of washers 
along with the sale a other major appliances. Some new 
houses are offered for sale equipped with a washing machine— 
usually automatic—as a special feature to attract buyers. 
Since this practice was not common before the war, there was 
little relationship between new house construction and sales 
of washers.’ Accordingly new house construction is not 
included in the demand equation based upon the prewar 
panees but it has been an important influence in recent years. 

inally, because of its great convenience and ease of opera- 
tion, the automatic-type washer is broadening the demand by 
appealing to users who would not have purchased the 
non-automatic type of machine. 

Although the automatic washer was introduced as early 
as 1937, it was not an important factor in total sales until 
after the war. Consequently, the demand equation based 
upon prewar relationships does not take into account the 
influence of the new type machines, and the extrapolation of 
the regression equation to the postwar period makes no 
allowance for the effect of automatic types upon total washer 
sales. As shown in chart 5, the calculated value for 1949 is 
about 17 percent below actual sales of non-automatic type 
washers but far below total washer sales. On the basis of 

rewar relationships, automatic washers appear to be 
Smadiailied the demand and speeding up replacement of older 
units to a greater extent than they are replacing sales of 
non-automatic washers. A part of the strength in demand 
for non-automatic machines, however, is to be credited to 
substantial improvements in these models. 


Chart 5.—Manufacturers’ Domestic Sales of Electric 
Washing Machines 
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- pete represent sales from Electrical Merchandising, less exports from U. 8. Bureau of 
the Census. 

? Calculated from a linear least squares regression for the years 1926-40. Equation: Y= 
719.8601 +14.0418 X,4+39.3965:.X9—5.2103 X3, where Xi=real disposable income in billions of 
1939 dollars, X:=change in real disposable income from preceding year in billions of 1939 
dollars, X;=percentage of average retail price of washing machines to consumers’ prices, 
Y=washing machines in thousands of units. Coefficient of correlation R=0.96. 

3 Data are for first half of 1950, seasonally adjusted, at annual rates. 


Sources of data: Actual—MeGraw-Hill Publishing Co., Inc., Electrical Merchandising 
and American Home Laundry Manufacturers As tion; calculated—in , and house- 
holds, U. 8. Department of Commerce, Office of Business Economics; prices, U. 8. Depart- 
ment of Labor, Bureau of Labor Statistics, and Electrical Merchandising. 


* When tested in the formula, the relationship was low and the sign indicated inverse 
correlation. Residential construction was low in relation to income in the 30’s, whereas sales 
of washers and most other appliances tended to be higher in relation to income in this period 
than in the preceding decade. 
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The estimating equation included real disposable income 
in the current year, the change in income from the preceding 
year, and the ratio of the price of washers to all consumers’ 
prices. The rate of change in income appeared to be a more 
important factor affecting year-to-year changes in sales than 
the amounts of income; however, over a period of several 

ears, the amount of income had the larger influence. This 
is the result of the fact that changes in income were not pro- 
gressive, whereas the level of income varied widely over a 
period of years. For example, between 1948 and 1949 the 
change in income was about the same as the average for the 
base period, but the level of income was nearly twice as high 
as the average. 

A number of other formulations of the demand equation 
including the substitution of time for the price variable 
showed about the same degree of correlation and gave cur- 
rent values varying within a range of about 5 percent above 
and below the estimate shown in the chart. All of the 
equations had the common characteristic of indicating that 
washer sales were very sensitive to changes in income from 
one year to the next. All of the equations omitting the 
one e in income from the previous year gave poor results, 
i. ow correlations. 


Electric Ranges 


Electric ranges came into wide use at a later date than the 
other products considered here. Sales were less than 150,000 
units in 1929 and reached 250,000 for the first time in 1936. 
In the past 3 years, however, sales have been above 1 million 
units each year. This tenfold growth in about 20 years is 
an important feature of the demand for electric ranges. As 
explained in the case of refrigerators, the growth trend tends 
to obscure the effect of changes in income and price upon 
sales. As a result, the regression equation provides a less 
adequate basis for determining the basic character of the 
demand for ranges than for other products which have been 
in wide use over a longer pe riod of time. Another special 
condition in the case of electric ranges is that they share the 
market with nonelectric ranges. Although there are non- 
electric refrigerators and washing machines, these types rep- 
resent a much smaller share of the market than do non- 
electric ranges, which account for more than half of the total 
ranges sold. The nonelectric types have also registered 
large gains in sales in the postwar years; they are not included 
in this study only because sales data are not available over a 
sufficient span of years. 

The variables used in the equation are disposable income, 
adjusted for price changes, the ratio of range prices to the 
consumers’ price index, and a time factor. For 1949, the cal- 
culated value is 12 percent less than actual sales. The de- 
mand for electric ranges in 1949 and early 1950 appears to 
be augmented by the high rate of construction and sale of 
new houses which is lifting the sale of most types of house- 
furnishings. Of other formulations of the demand equations 
for electric ranges, one using the same variables but taking 
into consideration the number of households had about the 
same degree of correlation and gave 6 percent higher current 
values. One caution in the interpretation of the estimating 
equation is that the effect of income is probably understated 
for the present rate of sale of electric ranges. 


Summary and Conclusions 


The demand for automobiles is still favorably influenced by 
the stoppage in output during the war. While there appears 
to be no shortage in the total number of cars in use, there is a 
shortage in the number of younger age cars. Aside from the 

cial influence of the shortage carried over from the war, 
the ‘normal’ demand for new cars was moderately lower 


than actual sales in 1949 and the first half of 1950. It would 
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Chart 6.—Manufacturers’ Domestic Sales of Electric 
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seem, therefore, that the remaining deferred replacement 
demand is being worked off gradually. 

For the most part, the direct influence of the wartime 
cessation in production of major household appliances has 
been made up by unusually high rates of output in the years 
since the end of the war. However, two special aftermath- 
of-war influences have been boosting the sale of appliances. 
The first is the unusually high marriage rate since the end of 
the war. Marriages reached a peak of 2.3 million in 1946— 
about twice the estimated normal rate—but have declined 
in each succeeding year until they are now little above the 
normal expected rate based upon the age-distribution of the 
population.”® 

The second factor, related in part to the first, is the current 
housing boom which is providing a special fillip to the de- 
mand for appliances. In the first half of 1950, the National 
Service Life Insurance dividend payments to veterans was an 
additional stimulus to demand. 

Sales of major appliances in 1949 were moderately below 
the peak reached after the war, but they were substantially 
higher than in any year before the war and about 10 to 15 
percent above the calculated normal demand for 1949. A 
further rise in sales and demand occurred in the first half of 
1950. 

The demand functions derived in this study are based upon 
the influence of three or four basic factors as measured in the 
prewar period. Such factors as advertising, salésmanship, 
and credit terms, as well as changes in the product and m 
competing products, are not explicitly included in the calcula- 
tions though they are at times important influences upon 
sales. These limitations as well as those inherent in any 
statistical calculation of demand should be borne in mind 
in interpreting the results of thisstudy. These results should 
be applicable, however, as a general guide to particular 
analyses at this time. 


108. M. Livingston, ‘‘Family Formation and the Demand for Residential Construction.” 
SURVEY OF CURRENT BusiNEss, March i950. 
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Balance of International Payments 


First Quarter of 1950 





During the first quarter of 1950 the balance of interna- 
tional payments of the United States reflected the recent 
progress foreign countries had been able to make toward 
a new postwar equilibrium in their international trans- 
actions. In addition to an analysis of these develop- 
ments, revisions of balance of payment data for the years 
1946 to 1949 are presented. 











Ar THE conclusion of the second year of the European 
Recovery Program, which was reached with the end of the 
first quarter of 1950, the United States export surplus of 
goods and services had declined to the lowest point of the 
entire postwar period. The export surplus during the first 
quarter of 1950, at an annual rate, was $10 billion below the 
postwar peak in the second quarter of 1947. This was 
brought about by a decline in exports of goods and services 
of $8.3 billion, and by an increase in imports of goods and 
services of $1.7 billion, both at annual rates. The export 
drop from the abnormally high total of 3 years ago was 
thus by far the more important factor of the two. While 
the decline reflects smaller U. S. Government aid available 
to finance foreign purchases in the United States, improved 
supply-demand relationships abroad also played an important 
part in reducing foreign dependence on the United States 
as a source of supply. 


Reduced means of financing 


The decline in Government aid disbursements from an 
annual rate of $8.7 billion at the time of the peak export 
surplus in 1947 to $4.4 billion during the first quarter of 1950 
accounted for 38 percent of the decline in the means of 
financing the export surplus and the unaccounted for trans- 
actions; changes in dollar disbursements by the International 
Bank and the Monetary Fund and in private United States 
capital and remittances accounted for about 9 percent. 

In addition to using these loans and gifts from the United 
States or from the international institutions, foreign countries 
in the second quarter of 1947 reduced their own gold and 
dollar holdings at an annual rate of $4.1 billion, whereas in 
the first quarter of 1950 such assets were accumulated 
(accumulations through transactions with the United States 
only) at a rate of $1.9 billion. This net change in the move- 
ment of foreign reserves of $6 billion at annual rates appears 
to have been equally as important as the decline in United 
States Government and private funds in reducing the means 
of financing the export surplus. 

The need of foreign countries to curtail spending from 
their reserves was, of course, partly due to the decline in 
the reserves themselves. Total foreign gold and dollar hold- 
ings (excluding those of the International Bank, the Mone- 
tary Fund, and the USSR) had declined from $19.3 billion at 


the end of 1946 to $15.2 billion at the end of 1949. The 
ability of foreign countries to accumulate reserves, in spite 
of greatly reduced United States Government aid, indicates, 
however, a genuine improvement in their economic situation. 

Table 1 indicates that the change from a foreign sale to an 
accumulation of gold and dollars characterized all areas, but 
that it was most pronounced in the ERP countries and 
Canada. 

The improvement in the international economic situation 
is indicated by the increased ability of foreign countries 
as a whole to meet their needs from their own resources. 
Despite the decline of United States merchandise exports 
from $15.4 billion in 1947 to $12 billion in 1949, foreign 
countries in the aggregate were able to raise their imports 
from $50 to $55 billion during the same period. This trend 
corresponds to the development which should be expected as 
a result of the increase in the capacity of foreign countries to 
produce and of the decline in some of their domestic demands 
after meeting the most important postwar reconstruction and 
replacement requirements. 

The widespread devaluation of currencies in 1949 has 
probably speeded up these developments by reducing foreign 
demand for some imports from the United States and other 
countries with relatively stable currencies, and by stimulating 
exports of the devaluing countries to rise relatively faster 
than their production. The full effects of the devaluations 
as such on the foreign trade of the United States, however, 
cannot be separated statistically from other measures taken 
abroad to conserve dollar exchange, such as intensified 
exchange restrictions and bilateral trade agreements. Never- 
theless, it seems to be of some significance that during the 
fourth quarter of 1949 European countries were able to 
increase the volume of exports by about 17 percent after it 
had remained unchanged for about a year. United States 
exports in contrast did not rise during the same period and 
actually fell during the following quarter. 

The improved position of the ERP countries vis-a-vis the 
rest of the world is also indicated by the apparent decline of 
dollars transferred to other areas. During the 3 years, 1947 
to 1949, the quarterly average of such transfers (and other 
dollar transactions unaccounted for in the balance of pay- 
ments) amounted to $465, $400 and $500 million, respec- 
tively. In the first quarter of 1950 such transfers from 
ERP countries were only about $50 million. 

Since the unaccounted-for transactions in the balance of 
payments with all areas did not show a similar change, the 
decline of this figure for the ERP countries can be considered 
as an indication of their improved balance-of-payments 
position with the rest of the world. Correspondingly, the 
same data show that Latin America, which had been a net 
receiver of dollars from countries other than the United 
States from the end of the war until the end of 1949, appar- 
ently had to pay to other areas nearly $100 million net during 
the first quarter of 1950. Canada’s apparent dollar receipts 
from other areas fell from a quarterly rate of $140 million 
in 1949 to only $40 million in the first quarter of 1950. The 
dependencies, which had a balance-of-payment deficit with 
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Table 1A.—International Transactions of the United States, by 
[Millions of dollars) 











Area,® 1946, 1947 

















1946 7 ERP Canada 
Item E RP depend- Other and New- 
countries; “.":,.. | Europe  found- 
I IT III IV Year mcs | land 
Exports of goods and services: 
Merchandise, adjusted ______ 2, 575 3, 146 3, 014 2, 937 11, 672 4, 252 500 1, 024 1, 469 
‘Traneportation................ ‘ 379 358 383 300 1, 420 767 63 gO 69 
Travel. a 45 58 83 66 252 20 6 | 4 125 
Miscellaneous services: 
i anicwn 112 112 108 127 459 230 6 13 41 
Government_._.....____- 64 32 16 16 128 88 3 2 
Income on investments: 
TS 157 188 172 272 789 93 20 4 248 
Government______.____- 6 3 8 4 21 14 | (*) 
2 3 ,338 3 897 3,784 3 722 14,741 5,473 598 1,125 1, 954 
Imports on goods and services: 
Merchandise, adjusted_____ 1, 242 1, 239 1, 254 1, 433 5, 168 767 320 212 900 
rtation._.___..___- 138 143 165 153 599 269 22 21 82 
a wk 1 102 169 105 457 58 ll 4 209 
Miscellaneous services 
0 34 34 34 35 137 105 7) 1 15 
Government______..._.__- 135 83 89 79 386 —33 26 6 6 
Inéome on investments: 
TTT 43 46 49 63 201 143 2 (*) 40 
Government___.________- 4 4 4 3 15 3 g i 4 
EEE 1 ,677 1,651 1,764 1,871 6,963 1, 312 381 244 1,256 
Balance on goods and service___- +1 ,661 +2 ,246 +2,020 | +1,851 +7 ,778 +-4,161 +217 +881 +698 
Unilateral transfers (net): 
ss? a 127 —181 —163 — 208 —679 —314 —35 —114 —§ 
6 Saas —757 — 696 —484 —351 —2, 288 — 468 —4 3 
En — 884 877 —647 — 559 —2 ,967 —782 —39 —114 —Iil 
Balance on goods, services, and unilateral transfers (net 
foreign investment)_______- +777 +1,369 +1,373 | +1,292/ +4,811 | +3,379 +178 +767 +687 
United States capital (net): 
Private long-term ____.._.__- ; —71 38 +36 +14 —59 —23 —5 +-21 —36 
Private short-term ____...__--- 39 81 —104 —86 —310 154 —§ —16 +6 
Government long-term___-_-_- 4164 ORR —1, 095 —715 —3, 262 — 2, 286 —63 250 (7) 
Government short-term______- +67 +110 +37 +36 +250 +186 =f 4] 
Foreign capita) (net): 
ss —156 33 ~143 —15 — 347 113 24 —3 13 
EE ee +65 282 —89 —333 —639 396 4-36 +81 589 
Increase (—) or decrease (+) in U nited States gold stock —227 —31 —77 — 288 —623 — 368 —3 —16 33 
Transfers of funds between foreign areas [receipts from other 
areas (—), payments to other areas (+)], and errors and 
omissions___..________- ee +48 26 +62 +95 +179 — 225 —107 — 584 23 
1947 > Canada 
> ERP ~ 
a ERP Other jand New 
item countries | depend- Europe | found- 
I II III IV Year CnCIes land 
Exports of goods and services: 
Merchandise, adjusted____ 3, 926 4, 273 3, 857 3, 921 15, 977 5, 728 815 491 2, 116 
Transportation__.________- 431 477 466 414 1, 788 1, 017 64 46 78 
TS 68 O4 109 71 342 55 10 5 152 
Miscellaneous services: 
a 120 118 117 117 472 240 s 8 44 
Government_______- - 15 23 15 18 71 24 1 i 2 
Income on investments: 
ES 226 277 228 349 1, O80 110 32 3 302 
Government____- 14 6 38 8 66 $3 x) s x 
TR 4,800 5 ,268 4,830 4 898 19 ,796 7,217 930 562 2,694 
Imports on goods and services: 
Merchandise, adjusted ____ 1, 509 1, 563 1, 360 1, 668 6, 100 843 520 195 1, 131 
Transportation_______- 174 199 198 190 761 380 28 14 92 
CO SSS 97 128 233 90 548 100 22 5 241 
Miscellaneous services: 
SESS SES 45 44 46 46} 181 141 1 | 16 
Government___._-.._- 107 106 97 140 450 142 13 15 1] 
Income on investments: 
i SS 50 60 49 74 233 181 2 l 30 
Government______-_- 6 3 3 4 16 2 1 (*) 2 
Se 1 ,988 2,103 1 986 2,212 8 ,289 1,789 587 231 1,523 
Balance on goods and services. +2 ,812 3,165 +2 844 +2 ,686 +11 ,507 +5 ,428 +343 +331 +1,171 
Unilateral transfers (net): 
= 174 145 — 162 — 184 — 665 — 364 —19 133 st 
Government.-_............- —460 472 — 531 —484 —1, 947 730 +3 =~] $4 
AS 634 617 -693 668 —2, 612 — 1, 004 —16 — 134 oH 
Balance on goods, services, and unilateral transfers (net for- 
eign investment)_____- +2,178 +2 ,548 +2,151 +2018 +8 895 +4 ,334 +32 +197 +1145 
United States capital (net): 
Private long-term____.. 4 155 115 — 368 —172 —810 139 —53 16 
Private short-term________- 127 82 +5 +15 — 189 +57 +1 —23 
Government long-term___- 3, 773 1, 405 —1, 328 — 343 —6, 849 —3, 646 +13 — 46 x 
Government short-term +13 292 +128 +43 — 108 —15 +10 14 12 
Foreign capital (net): 
Long-term._.._.......------—- , is 13 ~61 +26 —~96 —187 +2 7 g 
EE ee IR +-1, 679 370 —115 —855 +-339 —814 —128 28 =" 
Increase (—) or decrease (+-) in United States gold stock +81 793 — 666 784 2,162 1,447 46 —27 ~313 
Transfers of funds between foreign areas [receipts from other 
areas (—), payments to other areas ( +)], and errors and 
NT EE +152 522 +254 52 980 +1 857 —178 —107 506 
R Revised, 


Source: U. 8. Department of Commerce, Office of Business Econ 
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the United States throughout 1949 and were, therefore, a 
drain upon the ERP countries’ dollar resources, became 
again a source of dollars for other areas, presumably their 
mother countries. 


Transactions move toward sustainable pattern 


As pointed out below, the rate of the recent decline in the 
foreign deficit may be due to special and temporary circum- 
stances, and may, therefore, overstate the actual progress 
made by foreign countries in balancing their accounts with 
the United States. With these reservations, the size of the 
foreign deficit as well as the pattern of multilateral flow of 
dollar funds during the first quarter of 1950 appears to have 
moved towards an equilibrium which might under favorable 
circumstances be sustainable after the end of the European 
Recovery Program. 

Speaking in aggregative terms and putting aside for the 
moment some of the basic inbalances in the parts, this would 
require private long-term capital and private remittances to 
continue at the 1949 or first quarter 1950 rate, making $1.2 
to $1.4 billion available to foreign countries. United States 
purchases of newly mined gold could add about one-half to 
three-quarters of a billion dollars. Loans by the Export- 
Import Bank and the International Bank as well as aid to 
countries in special circumstances might provide several 
hundred million more. These funds less the portion needed 
for transactions which now remain unaccounted for could 
support a foreign deficit of a magnitude not much below that 
reached in the first quarter of 1950. 

The deficit of the ERP countries would, under such circum- 
stances, have to be financed with gold obtained mainly from 
Africa, and with dollars obtained from Latin America, the 
dependencies, and some of the other countries, particularly 
those in the sterling area. The latter countries would have 
to obtain the dollars through a surplus in their transactions 
with the United States, which, though still small, had already 
developed in the first quarter of 1950. 

Although the first quarter transactions with the rest of 
the world as a whole may appear to be not far from the size 
and pattern of trade and other transactions which may be 
expected after the end of the European Recovery Program, 
the new equilibrium has not yet been reached and the need 
for Government aid during the remaining years of this pro- 
gram still continues. 

The deficit of the ERP countries on goods and services, 
which—despite the great decline of their purchases in the 
United States—still amounted to over $2 billion’ at an annual 
rate during the first quarter, was too large to be supported 
from dollars or gold obtained from other areas unless the 
ERP countries’ capacity to export is greatly increased. 
Bilateral trade agreements might be successful in raising 
Europe’s exports to the amount required to pay for imports 
from the countries with which such agreements are concluded. 
However, in order to obtain the dollars to pay for a deficit 
with the United States, Europe would have to raise her ex- 
ports of goods and services above the amount required to 
pay for imports from, and to repay loans to, countries other 
than the United States. The ability to achieve and expand 
an actual balance-of-payments surplus with the rest of the 
world (excluding the United States) will be the test of Eu- 
rope’s ability to dispense with extraordinary economic aid 
from the United States. 

To the extent that Western Europe will not be able to 
earn dollars through expanded exports to countries other than 
the United States, the deficit of Western Europe with the 
United States will in the long run have to decline as Govern- 
ernment aid diminishes. Although United States imports 
from that area can be expected to continue the rise which 
started after the devaluations, most of the decline in the 
deficit will result from smaller purchases by Western Europe 


SURVEY OF CURRENT BUSINESS 13 


in this country, continuing the trends which can be observed 
since the postwar peak of the United States export surplus 
with Europe in 1947. In the short run, however, the fact 
that some countries were not using all their dollar receipts 
for current expenditures makes it possible for them to sus- 
tain these expenditures for some time even if the dollar 
receipts—from smaller aid or possibly smaller imports by the 
United States—decline somewhat. 

This applies particularly to the United Kingdom and the 
rest of the sterling area, whose gold and dollar reserve at 
the end of the first quarter 1950 was higher than at the end 
of March 1949, before the crisis which culminated in the 
devaluation had started. 

Rather than increasing gold and dollar assets several 
countries used a part of their current dollar receipts in the 
first quarter to repay short-term dollar liabilities. Most 
significant of these was Brazil, which used the increased 
dollar receipts resulting from the higher prices for coffee to 
repay more than half of its outstanding short-term debt to 
the United States. Notable repayments on short-term ad- 
vances were also made by Mexico and Chile. After this 
reduction of short-term debts terminates and if their current 
dollar receipts continue at the present rate, these countries 
will have more dollar funds available for current expenditures. 
The total value of United States exports and services may 
thus temporarily rise again and, therefore, interrupt the de- 
cline which has continued since the third quarter of 1949. 


Increase in imports may be temporary 


While it thus appears that exports during the first quarter 
of 1950 had declined somewhat below the trend in evidence 
since 1947, and which is expected to continue until a new 
equilibrium is reached, imports appear to have been slightly 
increased by some temporary factors. Additions to stocks 
of 10 major commodities, for which data are available and 
imports of which were $766 million or 41 percent of total 
imports, during the first quarter amounted to about $34 
million or about 4.5 percent of their import value. This 
compares to reductions in stocks of the same commodities by 
$41 million or 5.7 percent of the import value of the same 
commodities during the preceding quarter. Although a 
part of the rise in stocks during the first quarter of 1950 was 
seasonal, the current utilization of imported materials had 
increased less than the imports themselves. 

Another important factor raising the value of imports from 
the last quarter of 1949 was the increase in the unit value of 
coffee from an average of 31 cents to 40.6 cents per pound. 
This increase accounted for $64 million or about half of the 
total rise of imports from the fourth quarter of 1949 to the 
first quarter of 1950. Although the recent rise in wholesale 
prices of coffee was not yet fully reflected in first-quarter im- 
ports, so that average import unit values may still continue 
to rise, wholesale prices apparently reached their peak in 
January and consequently, with some lags, average import 
unit values should be expected to decline again. A sustain- 
ing effect upon import values may derive, however, from 
recent price rises for several other important commodities, 
such as rubber, copper, tin, and cocoa, which were not yet 
reflected in the first-quarter import data. 

Most of the rise in the value of imports by nearly $400 
million from the low point in the third quarter of 1949 can 
be attributed to the general rise in business activity in the 
United States, accompanied by a shift in inventory policies, 
rising prices, and an increased need for primary and semi- 

rocessed materials for consumption. The value of imports 
rom Western Europe, which rose about $40 million from 
the third quarter of 1949, was still smaller than during the 
first quarter of 1949. The devaluations, though undoubtedly 
an important factor, do not appear to have been the primary 
cause for the large rise in imports during recent months. 
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Table 1B.—International Transactions 




































































[Millions of 
E RP countries ERP dependencies Other Europe 
Item watidalal 
I II Ill IV Year I II III IV | Year I II Ill IV Year 
of goods and services: 
Merchandise, adjusted_ 1, 385 1, 140 1, 098 1,110 4, 733 186 | 191 153 174 | 704 9s 37 42 45 299 
—— 171 162 161 144 638 17 16 14 13 60 6 5 5 5 1 
She aaa aa aaa 1] 14 14 10 19 2 2 3 2 9 1 2 2 1 "6 
Miscellaneous services: 
ESTEE 60 61 63 60 244 2 3 2 2 i) 2 l 2 3 8 
Government. ---....-.-- 12 16 12 18 58 l (*) (*) l (* : l 1 
Income on investments: 
a 39 28 28 30 125 15 14 24 20 73 x I 1 9 
Government. --____- 22 5 38 5 70 l 1 2 l 1 5 l 8 
ae 1, 700 1, 426 1,414 1,377 5,917 223 227 197 211 858 108 47 57 56 268 
of goods and services: 
Merchandise, adjusted_____- ; 279 293 293 347 1, 212 188 161 165 180 694 7 48 49 46 0) 
Trans; _ ree sa 69 81 96 85 331 6 6 5 4 21 3 3 4 2 ‘12 
SES 11 31 56 21 119 6 5 5 21 l 2 3 l 7 
Miscellaneous services: f 
se > 42 41 41 41 165 (x (*) (*) (*) (*) (3 x (x 1 1 
Government.-_-._._...-- 59 55 57 74 245 3 8 3 3 17 3 3 5 5 16 
Income on investments: | 
Ee 47 41 48 57 193 x 1 (= 1 2 x x 1 1 2 
Government... .....-- I 1 1 3 (* (*) (x (*) (x (* ( x (*) (2) 
ES a a 508 543 591 626 2, 268 203 181 178 193 755 64 56 62 56 238 
Balance on goods and services__- +1, 192 +883 +823 +751 +3,649 +20 +46 +19 +18 +103 +44 4 5 0 +30 
Unilateral transfers (net) : 
a gx 86 76 91 351 —3 ~3 —2 2 10 4 19 lf 19 —7% 
1 660 —722 969 —800 3, 151 x +1 (« +1 +7 (= (x (* 17 
a —758 808 1, 045 —891 3, 502 3 —2 2 —2 -y —17 19 16 —19 —71 
Balance on goods, services, and unilateral transfers (net 
foreign investment) __.________- +434 +75 — 222 —140 +147 +17 +44 +17 +16 +94 +-27 28 21 —19 —41 
United States capital (net): 
Private long-term. .._______- 28 —22 +5 —17 62 +2 4 —34 -12 —68 1 —1 —s af 
Private short-term -_- __-___- 79 +1 14 +33 -~59 2 @ +1 —3 —4 12 ~ —6 +30 +4 
Government long-term ___- 455 —33 +8 — 489 969 (* (*) (7) | @ 2: 7 +14 5 —4 
Government short-term - .____-_- +45 —3 10 —16 +16 S| +3 +2 (x) (x) (x) 
Foreign capital (net): 
ria - 55 | —108 —24 +2 185 +2 —1 { —} -4 ( 1 +1 () | 
SEE +79 —2 +8 +352 +437 —7 —19 | —2 +3 (@ 23 —13 —33 —A9 
Increase (—) or decrease (-+-) in gold stock — 264 — 403 114 —152 933 +2 +2 3 +3 +10 4 +2 —1 +5 
Transfers of funds between foreign areas [receipts from 
other areas (—), payments to other areas (+)] and errors | 
and omissions_____.___....________. +323 +495 +363 | +427 |+1,608 —13 —5 | 14 = | —33 —_ +66 +26 +39 | +130 
R Revised. 
Source: U. 8. Department of Commerce, Office of Business Economics 
Table 1C.—International Transactions of the United 
[Millions 
ERP countries ERP dependencies Other Europe Canada — found- Latin American Republics 
Item 
I II III IV 1949 I II | TIL} 1V | 1949] I II | III} IV 1949] I II | 111] IV | 1949 I I] III | IV | 1949 
| 
Exports of goods and services: 
Merchandise, adjusted_______ , 1,231) 1,238 897| 906 4,272] 210; 199) 181] 158! 748] 45) 48) 39) 42) 174] 470) 569) 453) 4381,930] 782) 689) 622) 612/2, 705 
‘Transportation_____- 159 181 138} 107 585} 21) 19) 13) 10 63 3 4 3 7 @ 18 20° 21 18 71 64 67, 60! 262 
eee aE Z 1] 14 14 11 50 2 3 3 l i) l 1} (*) x 2 25 44) 61 301 26 34 36 24; 120) 
Miscellaneous services: 
Sa 55 55 57 56 223 2 3 3 2 10 2 2 3 2 y 10 10; 11 10 i} 23 24 26 24 97 
Government_____- arr 16 8 15 18 67] ( »t 1 i (*)| @) | ® 1 ] l 1} (x) |} (@) 2 6 6 7 65 2 
Income on investments: 
| ara = ee 33 32 38 26 120] 15; 22) 26) 31 94] (* 1} (= l 2 79} 119) 74 90 $2 80) )=— «100 78) 131) 389 
Government_______- 23 5 38 7 73 x l ] 3 1 4 l et, x) | (*) 2 4 2 4 12 
a 1,528 1,543) 1,197/1,131) 5,399] 250, 246) 227 203) 926] 54 57! 49) 50 210) 603 763) 620, 5862,572] 990 921 838 861 3,610 
Imports of goods and services: ; 
Merchandise, adjusted________ 324 245 208; 249) 1,026] 196) 163) 135 167) 661] 39) 36) 35! 37 147] 383) 388) 351) 445/1,567] 674) 612 579) 638/2, 503 
Transportation_______ 93 114 102} 84 ga, 6| 7] «5| 4] om 38 lat 14] 22) 24) 27) 25; Osi 54/ 49 46) 48) 197 
, Ne a aE 19 53 81 24 177] 10 7 7 f $( I l 2 I 5 27 59} 150 9 275 50 4() 5] 41) 182 
Miscellaneous services: 
a 43 42 42 43 170} (@ x x x x x l x : l { 4 5 { r 5 F 5, 4 19 
Government____.._..._- 70 72 55 59 256 3 4 l § 12 3 2 2 4 1] 3 4 3 4 { y 10 10 12 41 
Income on investments: 
A ee - 73 50 48 66 237] (= l l x 2 x) Li @ l 2 14 10 s 13 2 2 2 3 ) 
Governument..._............ | l l l 4] (3 x | (3 “®1())}@!@!)@/lG 2 2 1 2 l x l| @ 2 
a AES 623 577 537| 526) 2, 263] 215| 182 149 181 727] 46 45) 43) 46 180] 455) 491/ 545| 5322,023] 795 718 694) 746/2,95: 
Balance on goods and services___ +905 - 966 +660 +605 +3 ,136]-+-35 +64 +78 +22 +199] +8 +12 +6 +4 +30]+148 +372 +75 +54 +549]+4 195 } 08 ' iad + 5 ST 
Unilateral transfers (net): 
EAP 87 78 64 90 } 4 1 2 2 9} — 10) —17|—18) —21 —66 3 1 3 ] { 4 —16 
Government cntmecneaep ination. 1, 069 1, 246 y82 861 4. 158 , x : x x x x * f 6 5 ] 2 2 x x —% —3]l 
en a 1,156 —1, 324 —1, 046 —951 —4, 477 4 1 2; —2 9}—10| —17, —18| —27 —72 8 2-5 5| —2 12 1] 12 12 —47 
Balance on goods, services, and unilateral! transfers 
(net foreign investment) —251 358 —386 —346 —1.341/+31\+63 +76|+20 +190 2; —5 —12 —23, —42]+140'+270|+70) +49 +529]/+-183 +192 +132 +103 +610 
United States capital (net): 
Private long-term_____________- 12 9 +13 27 35) +5'—10)/—13/—19 37] +2) +3 9) +1 20 6. —88 +63 81}—133' —138 67| —118| —456) 
Private short-term_____.______- +11 +65 26; +29 +79) +1) +1) (*) l +11+16 —10 +6 4 +3 2 +7 2 3 : +2 +7 +25 9 +91 
Government long-term ______ P —279 ” 0 13 IRR (x x x 1 0 3 | 2 x) x 1 f r 4] —3Y 
Government short-term ___.____ +2 +-2 142 32 170) (7) | () |) @® 1 @) & )/ (@)/@/)G x) (« x x x x x : (x) | (*) 
Foreign capital (net): 
SS See +22 + 2 +8) +28 +78] (= 1} (*) x 1} +1) (*) x) | (x +] 23; —3) +8} —14 57 bs +] +2) —7| +4 
i Se +33 192 8 +214 +7] +1/+10) +3 —16 27—15| —9 +7) +5 —12] +79' —91/+-50) +42) +81 +6) +04 4+116 +212) 
Increase (—) or decrease (+) in United States : 
I ts 3 118 152, +39 234) +3 4) +5) +5) +17] —1) +1) +1) +5) +6) —5 1 2 2 10 9) —18) +87 +71 +131 
Transfers of funds between foreign areas [|r +477 686, +733 +108 +2, 004]—41 —67 —71|/+12 —167 1 +20 +10 +20 +49]—164' —146 —36 —134 —480 44 —198 —159 —152 —553 
ceipts from other areas (—), payments to other 
areas (+)] and errors and omissions. 
R Revised. P Preliminary. * Includes Indonesia 


Source: U. 8. Department of Commerce, Office of Business Economics 
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dollars] 
—————————— = = = ~ i = 
Canada and Newfoundland Latin American Republics All other countries International institutions All areas 
| ie pene, ll r * +a f "i 
1] m | mr | Iv | Yer} 1 | M | mm | Iv | Year| I m | mW | Iv | Year} 1 | m | m | Iv | Year| 1 | | OT | Iv | Year 
| ~~ wa ier ai | 
433 497 489 519 | 1,938 862 | 840 681 | 779 | 3, 162 656 685 | 627/| 678 | 2,646  — 20 22 | 3,622 | 3,390 | 3,000 | 3,325 | 13, 427 
15 18 20 16) 69 83 | 106 7 80 343 66 59; 59; 60 244 1 1 | 4) 3 9 359 | 367 337 321 | 1,384 
21 31 37 24/ 113 24 28 30 28 110 5 6 | 5 5 21 oA ve ‘ = 64 &3 91 70 
12 12 16 2} se} 2 ; | m2) a) 8 13 3/ 12) 13] 51 9 | 9} 13| 10 | 41] 19] 19} 129) 121 488 
(*) 2) ( i 8 6| 4 4 4 | 18 8 7) 7 7 29 - seth 27| 2] | 3 110 
|; 91 54| 104/ 317] 114] 136) 136] 158| 544 27| 51| 62] 65| 205 3 |. | 4)} or] 26] san] 308} 378 | 1,278 
@) | @) 2 se 2 4] 2 4| 12 2 2 2 . E eesthastenehoaieriaan —~ 27} 13{ S| 12] 102 
a eee te, SR a eatee, ae «i a1 ae a: cee er pre. Hows aaa pectin! \puinees . isis 
549 | 651 | 618 | 676 | 2,494] 1,112| 1,138 | 948 | 1,074 | 4,272] 777| 823 | 774/| 830) 3,204 5} 10) at) 33 | 79 | 4,484 | 4,322 | 4,029 | 4,257 | 17,092 
| 
339 | 370 427 476 | 1, 612 721 | 681 607 | 635 | 2, 644 377 333 | 374 372 | 1, 456 |__- 7 8 15 | 1,961 | 1,893 | 1,923 | 2,056 | 7,833 
21 21 25 22| ' 89 55 52| 48|/ 56] 211 16 16 15 16| ° 63 170| 179| 193] 185 
4) 54| 147 42| 267 49/ 39) 46/ 37] 171 4 4 4 3 15 | 95 | 135| 261) 109/ 600 
| | | 
5 5 4) 18 5} 5] §&| 5] @ 1 1 1 4 ae. 52} 52] 52] 52) 208 
2 4 3 4 13 3} 10; 9] 9} 41 71 91 | 128 58 | 348 1} @ 19 4 | 24] 152) 171| 24| 187 704 
- 7| 2/ 13| so] 3 | 3] 2 | 3) 1 2| 2 2 3 9 | és so} 54] 76] 78| 267 
l l 1 1 4 | ¢ } (@) 1 1 ® 1 3 (*) 4 1 | 1 | 2 | 1 | 5 3 4 6 4 17 
“398 | 462 «631, 562 | 2,053] 846| 790| 717| 746| 3,099] 471 | 448| 527| 453 | 1,899 2; 8 29 5| 44] 2,492 | 2,488 | 2,735 | 2,641 | 10,356 
+151 | +189) —13 +114 | +441 | +266 | +348 | +231 | +328 |+1,173] +306 | +375 | +247 | +377 |+1.305] +13/ +2| -—8| 428| +35 |+i,992|+i,834 | +1,294 | +i.616 | +6, 736 
is} -1| -s} -s] -6f -5] -e] <5] "Celtel Jel <a ool 42 | -180 |. | ” af | -2| -5] -179| -162| —144 | -167| —6s2 
=i} -1| -1| -3| —6) -8| <8] <8] =6] —I7 | —184 | —152 | —270 | —274 | —880 | —33 | —38| —12| —33 | —116 | —874 | —915 |—1,255 |—1,117 |—4, 161 
ael -8| -«] =s! -—0% <8] od eas, -16 - —236 | —200 | —308 | —316 |~1,060] —33 | —38| —15| —35 | —121 |~1,053 |—1,077 |—1,399 |—1,284 |—4, 813 
j j | | | 
4153 | +187 | —17 | +109 | +432 | +258 | +340 | 222 | +12 |41, 132] +70| +175 | —e1| +61| +205] -20) -36| -23) -7) —86| +939 | +757 | —105 | +832 |+1, 923 
-25| —so| —153| +44] -193| ~e0| —7a| —23 | —117 2 -14| —44 | —42| —52 | —152 | -7 _.| —7 | —120 | —2204 | —255 | —162| —761 
+4) +1) +4) -13| -4] -—26| 60! +442/ -12] ie | $10] —16 | <2] +12] +4 od -1 | =—1 | —105 | —82} +24] +47] —116 
-50| —90 | +140 wi o} —15} | —3| -7| -13| —38] +9] +6) +2] +18| +35 —3 | —3 | —834 —127 | +154 | —492 | —999 
ay | | () | +12| +70 |---|. 491} +0) +4] -21| -9! -17 ~~"}_......1 +68| 463] —81| —35] 462 
| 
—4| +21 11 | +18 | +4] +9] -8/ +2 | +7 | +10} +1| -4 | —9| -10| —22 | +s +2| 47] —47| —96| —45] +18| —170 
+96 | +82) +96 | +101 | +365] —26| +53| +10! +56] +03] -45| -17| +04| +56| +88] —251| -61 | —25| -31 | —368 | —164| +13] +201 | +490] +549 
+19| +61 2 -1| +77] -—15| —81| —55| —28| —179] —93 | —112 | —165/ —139| —soo9] -—1| +7) +13| —20| —1]| —348 | —524 | —320 | —338 |—1, 530 
-183 | —203 57 —258 | —701 | —137 | —246 | —191 | —205 | —779| +53 +8) +204| +63 | +328] +272 +85) +46) +56 | +459] +314 | +200 | +377 | +121 |+1, 012 





























States by Area, 1949," and First Quarter, 1950 P 
of dollars] 


































































































All other countries International institutions All areas First Quarter, 1950 
- ] | | | , _ | pide To 
B55 pea es | ERP | ERP | o¢ner Latin | Allother | Mterna- | otal ist 
I II Ill IV 1949 I | Wl III | IV | 1949 I II Ill IV 1949 coun- |depend- Eu her Ic anada| American coun- institu. | @arter 
tries | encies* ~~ Republics tries ti 1950 
= ae pavanal da fe 
707 712 s SOS) 2, SOK 3 3 3, 448 3, ass] 2 770) 2 2, 664; 12, 337 814) 142 38 398 599 433 2,424 
75 74 64 44 22 6 5 12 4 27 353 367) " 318) 251 1, 289) 107 a) 3 17} 63 36 5 240 
f f 22 70 102) 120/ 71) 363 9 2) (3) 28) 25 3 67 
15 14 13 13 55 12) 15) 14} 18) 59 119) 123 127 125| 404 66 2 2 11 24 13 18 136 
12} 19 10 54 35 44| 35| 36} 150 22} (s) | «) | 1 6 10) 39 
| | 
60 65 49 68 242) 3) | ; 7 270) 339] 269) 347 1, 22% 29) 15 (*) 76 75 53 4 252 
s) 2 1} (*) | 3 | 28) 12 46) 12 Ys) ad 2) 2 | 32 
874 892, 724, 653/ 3,143] 24 20 30 22) 96] 4,323) 4,442) 3,685 3,506] 15,956] 1, 074 170 45 531| 794 549 27 3, 190 
344 14 27 279; 1,210 3 12 15 30) 1, 960! 1, 761) l, ial 1, 830 7, 144 260 200 46 403 718 339 2 1, 8 
13 1] 11 9 44 191 209 195} 173 768 101 3 2 25 53 8 : 192 
4 5 5 5 19 11! 165 296 116 68x) 21 y l 25) 53} 4 113 
| | | 
(x) l ] 1 3 52 53} 53 52) 210 5} @) 6| 6) 4 5} 1 55 
48 67 4f 53 14 2} (*) . 2| 28 138 159} 141 138) 576) 55) 4) 2 4 10 50 2 127 
2 2 2 3 9g | 91 66) 61 86 304 58) @ | @ 14) 2 2 76 
2 2 6 1 2 2 6 7| 5| 7 6 25 |} ©& | «@ | 2, (®) 1 2 6 
413} 401) 340) 351! 1,505 3| 4 38 19 64] 2,550) 2, 418| 2,346) 2,401) 9,715 541) 216 51 477 841 405, 6! 2, 537 
+461) +491) +384) +302)+-1, 638 +21) +16 7 +3) +32] +-1,773) +-2,024| +1, 339) +1, 105| +6, 241 +533 — 46 —6 +54 —47 +144) +21 +653 
| | | | 
—30 —24 21 Is -93 —2) (2) | —2 ~139) — 126 —112 _ 138) —515 —62 —3 —11 —1) —3 —32)__- _ —112 
—277 266 275 177 95) — 24) — 36} 24; —20| —104] —1, 382) —1,557/ —1, 291) —1,074| —5, 304 —826 @ | @® —2| —7) —149 —24 —1, 008 
—307 290 296 195|—1, 088] —24) —38; —24| —20) —106} — 1, 521) —1, 683) —1, 403} —1,212) —5, 819 — 888 —3 —I1 —3 —10 —181 —24 —1,120 
| | } | | | | 
+154) +201) +88) +107) +550) —3 -/ —32| —17| —74| +252] +341] 64] 107] +422) -355} -49) -17| +81 —57 —37 —3 —467 
j 
—46 $7 28 17 168] —18} —2) | | —20 —222) —239) -—192}  -—147| —800 —28| —5] —9] —81 —79 —40 +2 —240 
—10 19} +35) —17 —11 41 (*) | | +1 +19) +117 +38] —10| +164 +61 —2) +12 +6} +85 —3 (*) +159 
+2 0 9 12 19} «=—5) —4} + —5) —20 295, —106! —34| —35| —470 —22) (3) | —7| () | —18 —14 —11 —72 
—1} (*) 2} ( 3 +1 +2) -144) 32) —173 —28}_____- +1] ssonteal ae ae —27 
0 2 6 +3} 675 +21 +157 +2) +86 —72 aul +169) +13 +126 +21 (*) +6 +80) —2 +1 27 +133 
—46| —31 17 82) 176] +69} —24) —169} —66) —190] +127) 243) —178} +213) —81 +164] +20) —15 —13 —59 +41 —15 +123 
ol 
—64 49 46) +24 135 10| +12) +16) +23) +61 69) ee _g1| +165 — 164 +131) +3 3 —1) +35 +23 +15 +203 
+11 53 15 + 24) 33] +21) +38) +34) +63) +156 +259} +280) +496) —59 +976) +56| +33} +33 —43 +95 +29 —b +188 
| | 
| | 
| | fe | bie A al d= eo eae Her 
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Table 2.—Gifts and Other Unilateral Transfers 



































[Millions of dollars] 
1946 1947 1948 1949 1950 
Item a = > ye a Dae Hitech aan ae i ae ae ae : 
ak. Ill | IV |Total I | II Ill IV |Total I Il Ill | IV |Total I Il Ill | IV /|Total] I 
————E See eee | ee | | ——_— -{— —— | —__—— | —____ — ————— 
Government: | | | 

Papmente: 
a ot ae} & eo -2 == aa ES me ee ER aR en: See i 
Civilian supplies voheenantah countries._____.__| 104 | 204] 114] 117/| 539] 219| 240| 303 | 247 |1,000} 387 | 366 | 440/ 255 |1,448] 287/ 253 334] 185 |1,059 109 
Sn ne ennonnnee 560 | 428 | 356 | 185 |1,529] 285 | 209 49 |_ 543 |_- Gf ie OE ae ASE Sea See Eee 2 Be ey 
“s,s SA om 1, ES : pace! 1 83 | 134| 218 56 21 6 1 Md |] SER Os, ‘ ry Rees 
4s Pe sities a cosmees 15 |... ea 15 ee ee ae ee Se 1 78 89 | 168 49 43 12 5! 109 16 

ents and other transfers to } 
by “eet of the Philippines____- Ses Or 27 i 61 14 19 38 20 91 11 23) 45 51 | 130 53 | 44/ 59 47 | 203 40 
Greek-Turkish aid program._____ OEE! Seay Rt hed ies ee Fae Eee 38| 36| 74] 91| 94] 88| 75| 348] 52] 43] 41/ 35] 171 34 
Interim A nh a a aS SPR EES iat eo eo eer ee aT eT a 3| 546 |___ f ied Ss Yo 
pean Recovery Program. SSS ae RES. OES SES a a oe eS 204 | 568 | 626 1,398 | 906 [1,119 | 940 767 |3,732 771 
Taternationel Refugee Organization RRS: CaS: STE Se ' : , a ae 33 21 12; @ 8Y 18 17, 18 18 71 17 
Korean Aid Program__.______. BSE A Ba) Ca ae RSE Sree ie Sl SS SES A ae Pee See f 3 11 4 12 30 2 
Eh a 18 24 27 63 | 132 81; 9 | 49 59 | 288 38 36 18 41 | 133 39 46 39 58 | 182 40 
Total payments.................. === | 804 | 740 | «2526 | 384 2,454] 599 | 568 | 575 | 508 |2,250 | 917 | 961 (1,302 |1,164 |4,344 |1,409 1,576 1,447 1,127 \5 559° 1,049 

| 

} | | 
ovemme lend-lease and lend-lease settlements__ 18 12 5 3 38 107 81/} 21 4 213 10 11 6 es 27 4 Seas Smee: een | {a 
pos counterpart funds_______- , eer, Sees! ees en, Te ae ee a eee ey ee 4 oe 22 22 12 16| 151 51 | 230 ii 
so RR a 29 32 37 30 | 128 32 15 23 20; 90 33 35 41 25 | 134 11 3 5 $i Biwee 
th 47 44 42 33 166 139 96 44 24 303 43 46 | 47 47 183 27 19 156 53 | 255 4 
Net Government payments... __| 757 696 484 351 |2,288 460 472 531 | 484 |1,947 874 915 1 255 i, 117 |4,161 |1,382 [1,557 |1,291 |1,074 |5,304 | 1,008 

| | | | | 

Private remittances: | | 
SN 132} 188] 171| 216| 707] 184] 161] 177| 198| 720] 195| 176] 157/| 177| 705] 151] 139| 124] 148 | 562 124 
Se he a ar cs 5 7 8 8 28 10 16 15 14 55 16 14 13 10 53 12 13 12 10 47 12 
Net private payments__............___.____| 127| 181 | 163 | 208 | 679] 174| 145 | 162 | 184| 665] 179 | 162) I44| 167 | 652] 139 126) 112/| 138) 515 112 








Source: U. 8. Department of Commerce, Office of Business Economics, 
Table 3.—International Transactions of the United States 


{Millions of dollars] 

































































1948 1949 
Year I II 
Item sais . , | T | oa a 
Other All | _ | Other All —_ Other | | All 
United| ppp De- United | ~ pp De- | : United| ppp | De- : 
King- no pend- — Total } King- | —_— pend- | ad |. Total | King- ped | pend- | — Total 
dom tries | “PCS | tries dom | tries | omens | tries dom | ‘tries | encies tries 
. - | | ne a basa 
of goods and services: | 
SS aeniine, a sie dbatdaabtadnacl ‘ 661 50 319 994 | 2,024 177 14 | 90 | 222 503 228 23 74 251 76 
‘Teemeereneren................. eet ea 128 2 27 55 212 28 1 15 53 28 2 8 16 54 
Sos a 16 1 7 oe] 33 5; (8) 1 | 2 8 6 (z) | 2 | 3 11 
Miscellaneous services: 
8 EE 172 16 s 23 219 43 2 1 5 51 41 2) 1 | 4 48 
easinewin 12 1 (*) 1 14 (=) | 1}' @ | ® l 2] 1} (@ | @ | 3 
Income on investments: 
EES sessile 74 () 59 56 189 18; @ | 14 6 38 24 (*) | 15 | 17 | 56 
ES iieceenccennkwn iste 5 ee Beye ae 5 5, ees a= aa ) = ae peal Br 
a eacianaetaennten: ntnerinpemuliegeecnis 1, 068 70 420 1, 138 2, 696 273 18 115 250 656 329 28 100 291 748 
of goods and services: 
Merchandise, adjusted_________ aes ae 403 8 376 661 1, 448 110 | 1 106 159 376 69 1 80 | 145 | 295 
Transportation_.......---___- 56 5 10 21 92 29 2 | 4 4 39 36 2 4 4 | 46 
y ae 24 4 18 0 4 1 10 1 16 10 1 6 2 19 
Miscellaneous services: 
EES 4 155 (2) (*) (*) 155 Pare ee a 37 39 nue aS 39 
Gevermment............. 21 16 9 s 5 4 3 2 2 11 7 3 3 2 15 
Income on investments: 
ali 111 1 1 2 115 50 (*) (*) 1 51 30 (2 (= 1 | 31 
Government... ...--.---- ‘ Sees eee a Becoee (3 (*) (7) (7) (7 (*) | () 
EE EE res 770 34 414 696 1,914 234 7 122 167 530 191 7 93 154 445 
Balance on goods and services... = +298 +36 +6 | +442 +782 +39 +11 —7 +83 > +126 +138 +21 +7 +137 | +303 
Unilateral transfers (net) : 
SS a a —40 —11 —8 —12 —71 -9 —2 —4 +1 —14 8 —2 -} 3 —14 
| Ee j —475 +] +3 —471 — 203 —2 (= | (3) — 205 —305 -2 (= (*) —307 
a —s5| -u| —7|  -9| —sex| —212| -«| «| +1| -219] -sis} -«| -1| -3| —s21 
Balance on goods and services and unilateral transfers (net | 
foreign investment)... _- - —217 +25 | —1)| +433 +240 —173 | a7 —Ill1 +84 —93 —175 +17 +6 +134 —18 
| | | 
United States capital (net): 
Government, long-term - - - -____-__.__- — . —495 —2;} (@) | —1| —498 —-%| —10 |—-—- (*) | —80 +11 —P lone —18 
Government short-term -___- : +1 m= 1. oA Sere +1 Se See | —3 —2 @ (*) | (*) 
Private long-term___....___---- ‘ —27 @) | 5 —29| —114 —10; () | +4; -12/ —-18 2 (* —u —15 — 
Private short-term __.___ __.......__- +1 (3) | +22 +23 —19 |........| -1 +4 | —9 +14 () | @ | +454 
| | 
Foreign capital (net): | 
EE ce —————————— ae ‘ +24 : —5 —4 +15 +19 | 7 +1; +20 +12 —1 (=) | +11 
Short- ine eens “a +228 —11 +12 —39 | +190 —30 =§| 1 =f) —941 «100 =} +16 +10} —8 
| 
Increase (—) or decrease (++) in gold stock._....._____ _ 740 (*) —4| —6513 |—1,257 a oe —2| -67 —69 | —162 —1 —56 | —219 
Transfers of funds between foreign areas [receipts from | | 
other areas (—), payments to other areas +H) and errors 
and emissions... ...-.... —-.-_._.....__...___}+1, 225 —12 +56 | +131 |+1,400 | +276 | +4 | +9 | —4|} +285] +410 +13 —i1 —73 | +339 
aioe = ! = = ! ——— 








Source: U. 8. Department of Commerce, Office of Business Economics. 





1950 








1950 


June 


Balance reached on “invisible” account with the 


United States 


The foreign deficit on service transactions excluding income 
on investments has steadily declined since 1947 and was 
apparently eliminated during 1949. Most important in this 
trend were declining net receipts by the United States for 
transportation and rising net payments for travel. The 
decline in net receipts on transportation is largely the result 
of smaller exports, which reduce receipts from carrying freight 
to foreign countries, and of somewhat larger imports, the 
freight for which we have to pay to foreigners if the goods 
are carried on foreign ships. 

The restoration of foreign merchant fleets and the resulting 
increase in the participation of foreign vessels in the carriage 
of our trade and of our overseas tourists also strengthened 
the tendency for our surplus on transportation to decline. 
This trend can be expected to continue, thus reducing or 
even reversing the remaining surplus on transportation 
account of about $50 million in the first quarter. Tourist 
expenditures are seasonally low during the first quarter but 
on an adjusted basis show a steady rise since the end of the 
war. As these expenditures appear to be still low in relation 
to current incomes, they are likely to continue upwards for 
several vearsas additional shipping facilities become available. 

The improvement in foreign dollar receipts through service 
transactions may be offset, however, by the greater dollar 
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requirements for interest and profit payments on American 
investments abroad. During 1949 United States receipts on 
this account amounted to over $1.3 billion. With increased 
private investments and with interest on the $4.4 billion 
loan to the United Kingdom starting in 1951, the combined 
balance on service accounts and income on investments 
should not be expected to change significantly in favor of 
foreign countries. 


Increased foreign reserves desirable 


Even if the merchandise, service, investment-income, and 
private long-term capital transac tions in the balance of pay- 
ments of the United States with the rest of the world as a 
whole were as close to a balance in the first quarter of 1950 
as the data indicate, not only the continued large dollar 
deficit of Western Europe and Japan at an annual rate of 
about $2.5 billion, but also the need to replenish reserves 
make continued Government aid as envisaged by the 
Marshall Plan indispensable. 

Gold and short-term dollar assets of all ERP countries 
(except Switzerland) at the end of the first quarter amounted 
to approximately $6 billion, over $600 million more than at the 
end of September 1949. At the beginning of the European 
Recovery Program these assets were $5.9 billion and at the 
end of the war $8.7 billion. At the end of 1949 the gold and 
dollar assets of the ERP countries (excluding Switzerland) 
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equalled not quite the value of their imports for 3 months, as 
compared to over 9 months at the beginning of the war, 
indicating the relatively slender reserve margin at which 
these countries are still operating. 

The increase in reserves not only provides a cushion against 
fluctuating dollar receipts from exports and other sources 
(thus stabilizing foreign purchases and providing an anti- 
cyclical factor for our own economy) but also constitutes an 
essential condition for the relaxation of exchange restrictions 
and for the reconstitution of multilateral trading. Thus, an 
increase in reserves either for each country separately or for 
the ERP countries as a whole, as envisaged by the creation 
of the European Payments Union, and : further strengthen- 
ing of the economies of Europe and Japan appear as an 
essential object for continued Government aid to these 
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ments for assistance have developed, such as military 
assistance to countries in E urope and South East Asia and 
economic and technical assistance for underdeveloped 
countries that can only look to the United States for the 
outside aid they require in raising their standard of living, 
NOTE 
of payments data for the years 1946 to 1949 repre sent revisions of those 


The Balance of International P iym ents of the United States, 194¢- 
bullett n 


The balance 
previously published in “ 
48." Official data for earlier years are summarized in that 

The principal revisions were made in the transportation and the Government miscellaneous 
services account. The new data on ocean freight receipts in the transportation account are 
based on questionnaires which were used for the first time ir the last hs alt of 11 49, the estimates 
for the earlier period are based on data collected by the Maritime Commission. The revisions 
of the estimates of payments on ocean freight are mainly due toa new appr sisal of the strusten: 
of freight rates applying toi mports to the United States on foreign vessels 

The changes in G iovernment service expenditures are due to shifting of “‘sales’”’ 
forces from merchandise receipts to service payments, where the ¢ of such sales are 
deducted from personnel expenditures by armed force s in foreign countr This shift was 
made on the new assumption that most of these sales are made to American personnel, and 
that to the extent to which the pay of personne! is ust from Army establish- 


by the armed 
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Net outflow of private long-term capital 
® Preliminary estimate for net outflow of direct investments 
Source: U. 8. Department of Commerce, Office of Business Economics. 


























countries. me nts, the transactions are domestic and not part of the balance of international payments 
¢ - ‘ : of the United States. 7 
As the need for economic aid result ing from the devasta- Revisions in the estimates of the movement of private United States capital, interest on 
; ; . . . — - . . . wivate estments abroad, and other accounts are based on more complete ati 
tions and dislocations of the last war declines, new require- a 6 | — plete information 
Table 4.—Exports of Goods and Services and Means of Financing 
[Millions of dollars] 
—-— = = = YT 
O4f 1947 1948 ii 1950 
Item 
I Il IT] I I I I] Ill I\ ] I] Ill IV Tot ] Ill I\ Total I 
Exports of goods and services 3,338 3,897 3,784 3,722 14,741) 4,800 5,268 4,830 4,898 19,796] 4,484 4,322, 4,029 4,257 17,092] 4,323 4,442 3.685 3,506 15,956] 3,190 
Means of Financing 
Foreign sources: 
United States imports of goods and services 77 ‘1, 7 87 63] 1,988) 2,103! 1,986 2,212 8, 289] 2,492 2.488 2,735 2,641 10,356] 2, 2,418 2,346 2,401 9, 715] 2,537 
Liquidation of gold and dollar assets 18 ( ) RK 332] 1,192 1, 186 798 1,286 4,46 325 529 146 22( 7H 72 86 448 2 —47] 
Dollar disbursements (net) by 
International Monetary Fund 56 147 259 16 133 22 6 42 203 7 47 oo] —12 
International Bank____ /2 140 8 3( 101 56 20 anf 17¢ ‘ ! il 38 22 
U. 8. Government: 
Grants and other unilateral transfers 757 BOF 84 ) 288 460 472 531 $84 1,94 874 915 1,255 1,117 4,161] 1,38 7, 1,291 074 5,304] 1,008 
Long- and short-term loans (net 7 ©6719 58 689] 856 1.539 1. 200 nn! 2° 20 169 14 12: 517 on - 78 e7| eal 
United States private sources: 
Remittances (net) ____- 127 18 le 208 679 174 145 162 184 66: 17! 16 144 16 652 l > 112 s 515 112 
Long- and short-term capital excluding pur 
chases of obligations issued or guaranteed by 
the International Bank (net 1] 119 68 72 369 282 197 120 157 7 22 06 223 11 sé) 18 2 { 157 616 83 
Errors and omissions__-_-_-__- — 48 +26 62 7 152 22 254 2 Yst) 14 a 377 1 —1, 012 2 106 ) 1761 —188 
1 Excluding $7 million of long-term and $1 million short-term notes guaranteed by the International Bank I 
Source: U 8S. Department of Commerce, Office of Business Ex 
Table 5.—Movements of United States Long-Term Capital 
Millions of dollars 
4f O47 1U4s 4f 1QAQ 
Item 
I II Ill 1\ J II lil I\ I II lil I\ Total I II Ill I\ Total I 
Government: 
Outflow: 
British loan______-- 4X ut ‘ 504 150 |1, 306 0 2.85 00 20K 
Credits on sale of surplus property and sur- 
plus vessels___._- 61 28 2¢ 72 87 a 59 f 27 7 i 11 i 192 5 24 
Export- ony at Bank... 137 5 231 24 4 281 249 20 797 17¢ 45 70 69 14 42 36 163 51 
European Recovery Program 1 47 17¢ 2s is 50) 425 54 
Lend-lease credits______- 283 163 75 2¢ 54 9 9 ‘ 
Subscriptions to: 
International Bank_______ ’ } . 159 158 17 
International Monetary Fund j 745 2,74 
ee 2 80 ' 51 7 1] $2 16) i) { 2 s 2 22 { 9 15 
Total outflow___.....____- 483 1,016 1,111 738 3,348 [3,832 1,473 1,425 413 7,143 617 189 86 550 1,442 359 161 75 80 675 121 
Inflow ( y ments) : 
Export- — Bank loans_ . { 4 7 28 23 7 y 2 2 32 2 64 13 22 $2 2¢ 1 100 30 
Other loans_______- 11 24 7 . f 61 78 47 222 l ( 76 $5 222 22 1 105 19 
Total inflow______- 19 28 16 23 86 59 68 97 70 294 83 62 240 58 443 64 55 41 45 205 49 
Net outflow of Government long-term 
hE 464 | 988 1,095 | 715 3,262 |3,773 |1,405 1,328 | 343 6,849 534 27 154 492 | 999 295 1o¢ 35 470 72 
Private: 
Outflow: 
Net purchases of obligations issued, or guar- 
anteed by, the Internationa! Bank 243 43 > - 18 9 20 9 
Direct investments 154 169 229 249 s( 210 256 21¢ 259 O4] 25¢ 28 358 392 |1, 334 if 42 287 7 1,417 | * 164 
Saiitdnedaheeson« a 160 96 14 3 134 65 1 14 244 29 80) 161 15 | 285 g 112 165 151 
, a outflow __ 314 265 | 264 293 1,136 344 321 490 | 273 1,428 | 285 108 526 407 1,626 | 377 432 399 394 1,602 313 
n 
Direct investments________- 3 SO 92 211 235 618 48 73 47 49 217 123 134 228 204 689 126 14 168 148 583 4 
ee : 163 135 89 72 459 141 133 7 52 401 42 50 43 41 17¢ 29 52 ) 09 219 73 
Tota! inflow... __- 243 227 300 307 1,077 189 206 122 101 618 165 184 271 245 865 155 193 207 247 802 73 
71' 38' —36'—14' 59! 155' 115' 368! 172! 810! 120! 224! 255! 162! 761! 222! 239! 192! 147 800 | 240 
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By Lawrence Bridge and Lois E. Holmes 5X 


Sales and Investment Trends of 
New Manufacturing Firms 





Total sales of all manufacturing concerns starting 
productive operations in the 1946-48 period amounted 
to almost $15 billion during these years, or an average of 
$5 billion per year. By the end of 1948, these firms 
which survived accounted for 4 percent of the sales, 
and almost 30 percent of the number, of all manufac- 
turing companies. 

It has been reported previously that the initial invest- 
ment in new plant and equipment and in inventories by 
new manufacturers in the 1946-48 period amounted 
to about $800 million and $300 million, respectively. 
Allowing for the subsequent outlays of these firms 
during this period, their total investment in new plant 
and equipment amounted to over $1.1 billion, or about 
40 percent more than their initial fixed capital outlays. 
The subsequent growth of inventories among surviving 
new firms, however, was fully offset by the disinvest- 
ment of those new firms which suspended operations 
during the 1946-48 period. 











Tus is the fourth in a series of articles analyzing the 
sources and uses of initial investment funds for new firms in 
the postwar period and their operating experience in their 
early formative years. Previous articles in the SuRvEY oF 
CurreEN?T Business, have described the sales and inventory 
trends of new retail and wholesale trade firms and the initial 
capital requirements of these and new manufacturing 
firms.’ 

The present article describes the sales growth and invest- 
ment trends of manufacturing firms starting operations in 
the 3 years 1946 through 1948 and compares their experience 
with that of existing manufacturers and new trade concerns. 
The universe estimates presented below cover all manu- 
facturing concerns entering the business population during 
this period although the sample results apply only to sur- 
viving new firms with one or more paid employees.’ 


Aggregate sales of new manufacturers 


Based on the survey results and making due allowance for 
mortality among new firms, it is estimated that all entrants 
into the manufacturing field in 1946 accounted for slightly 
over 1 percent of all manufacturers’ sales during that year. 
As a result of the declining business birth rate and increasing 





NOTE.—MR. BRIDGE AND MISS HOLMES ARE MEMBERS OF THE BUSI- 
NESS STRUCTURE DIVISION, OFFICE OF BUSINESS ECONOMICS, 

1 “Sales and Inventory Trends of New Trade Firms,’’ April 1949; “Capital Requirements 
of New Trade Firms,’’ December 1948; and “Capital Requirements of New Manufacturing 
Firms,’’ April 1950. 

2 A detailed description of the sampling and estimating procedures appeared in the technical 
notes to the initial capital requirements study in the April 1950 SURVEY OF CURRENT Busi- 
NEss, 


discontinuance rate in the following 2 years, the sales con™ 
tribution of new concerns in their first calendar year of 
operations fell to well under 1 percent in 1947 and 1948. 
It should be noted that since new firms come into existence 
throughout the calendar year, their annual rates of sales at 
the end of each year were approximately double the indicated 
percentages. 

There are several basic differences between the average new 
and established manufacturing firm that should be considered 
in any evaluation of their respective operating experiences. 
The major difference arises out of the typically small invest- 
ment of new firms, so that even the largest new firms in the 
1946~48 period would be considered small by most standards. 
Due to the high investment requirements, newly organized 
concerns do not generally enter in such fields as primary 
metals, rubber, oll refining, tobacco, heavy machinery, and 
transportation equipment. While new firms are found in 
every broad manufacturing group, they are largely concen- 
trated in the lumber and Space! ine and to a lesser ex- 
tent, in small metal-working and printing shops. 

While new manufacturing firms do not loom very large in 
the over-all picture, their sales are quite significant in those 
areas open to smaller-scale operations. They were most im- 

rtant in the lumber industry, where firms newly organized 
in 1946 accounted for about 10 percent of the industry’s 
1946 sales. The corresponding percentage in apparel was 
somewhat over 3 percent. 

As can be seen in chart 1 and table 1, sales of all manufac- 


Chart 1.—New and All Manufacturing Firms: Percentagé 
Increase in Sales, 1946 to 1947 and 1947 to 1948 ' 
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1 New firms are those which started operations in 1946 and 1947 and exclude firms without 
employees; percentages for new firms are based on medians weighted by sales in each industry. 


Source of data: U. 8. Department of Commerce, Office of Business Economics. 
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turing firms increased more relatively than did those of new 
firms in the 1946-47 period. A special factor in this period 
was the reconversion of a large number of existing firms to 
peacetime production in 1946. This factor, superimposed 
on the other economic characteristics of the period, was 
reflected in very sizable sales and inventory increases from 
1946 to 1947 in manufacturing as a whole. 


Table 1.—New and All Manufacturing Firms: Percentage Change in 
Sales and Inventories, 1946 to 1947 and 1947 to 1948, by Industry ! 





Industry 





All industries________________- 


Food and kindred products 
Textile-mill products 5 0) 12 9 
Apparel and related products if 17 1] 
Lumber and timber basic prod 
i a 25 53 29 
Furniture and finished lumbe: 
products-.-.....-- 2 3( 0 7 


Stone, clay, and glass products 
Metals and metal fabricating ? 5 13 ; f 2 ‘ 3 17 
Machinery_____- l , 1] 
Transportation equipment is 23 
All other 12 2 22 : 


1 New firms are those which started oper 
are medians and exclude firms without empk 
are based on medians weighted by total 146 sale 
are based on end-of-year data. 

2 Excludes machinery and transportation equipmen 


1946 and 1947; percentages for new firms 
. 3s for new firms 
in each lustry Changes in inventories 


Source: U. 8, Departinent of Commer¢ 


While data are not available on the sales of existing firms 
of size directly comparable with new firms, there is no signi- 
ficant difference during this period in the relative sales in- 
creases of new firms and existing firms of medium and small 
size.2 In view of the direct relationship among established 
firms between asset-size and the increase in sales from 1946 
to 1947, it is highly likely that new manufacturing firms grew 
relatively faster from 1946 to 1947 than did established firms 
of comparable size. This conclusion is further supported by 
the considerably more rapid sales growth of new manufac- 
turers (relative to all manufactures) from 1947 to 1948 and 
by the more favorable sales experiences of new as against 
established wholesale and retail trade firms in the 1945-47 
period. The more rapid growth of new firms reflects their 
greater initial unused resources and untapped market rela- 
tive to established manufacturers. 

When examined by year of entry (table 2 
sales growth is most marked in the first full year of opera- 
tions. From 1947 to 1948, sales of manufacturing firms 
starting operations in 1947 increased by 36 percent, those of 
1946 entrants by 24 percent, and all manufacturing firms by 
11 percent. The more favorable showing of the 1947 
entrants was evident in every industry except transportation 
equipment. 

The 3-year period covered by this study does not permit 
the estimation of a complete or definitive growth curve of 
newly established organizations. The results indicate, how- 
ever, that surviving new concerns in their first few years of 
operations grew at a considerably faster rate than did 
already established companies during the same _ period 
although the differential in growth was rapidly disappearing 
by the end of the third year. 


), it is found that 


? In the available data, the assets-size classification of these medium and small companies 
varied according to industry. In general, they had assets under $10 million. The average 
initial investment of new manufacturing firms in the 194°-48 period was $12,000, SURVE‘ 
ov CURRENT Business, April 1950. 
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4 It may be noted that, as a result of the lag of sa 


I , 1d production, the first year’s sales 
growth is somewhat larger than it would otherwise be 


June 1950 


The gradual elimination of war-deferred backlog demand 
and the slowing down of inflationary pressures had a retard- 
ing effect on the sales of both new and all firms during the 
1947-48 period. Among new firms, however, there was a 
less noticeable slackening in total sales in 1948. 


Sales growth and firm size 


It was indicated above that sales increases for all manu- 
facturing firms in both 1947 and 1948 were larger among large 
concerns than among the smaller establishments. The lesg 
favorable experience of the smaller established firms in 1948 
was to some extent due to their lesser concentration in the 
heavy-goods fields and to the differential cyclical effects as 
aggregate output approaches its peak. 

Among new manufacturing firms, however, sales gains 
were inversely related to the sales-size of firm in both periods, 
The larger proportionate sales increase of the smaller new 
concerns may reflect a greater sales potential relative to their 
initial scale of operations. Except for the poorer showing 
of the smaller lumber concerns in 1947, these size relationships 
were evident in every major industry in both years (chart 2 
and table 3). When the sample data are examined in terms 
of investment-size and legal status (see table 4), the firms 
with the smaller initial investment and the noncorporate 
group are generally found to have the greatest sales growth. 
The latter result primarily reflects the lower average size of 
unincorporated firms. 


Chart 2.—New Manufacturing Firms: Percentage In- 
crease in Sales, 1946 to 1947 and 1947 to 1948, by Sales 
Size ' 
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! New firms are those which started operations in 1946 and 1947 and exclude firms without 


employees; peicentages are based on medians weighted by sales in each industry. Small 
firms are those with sales under $100,000 and large firms are those with sales $100,000 and 
over, classified according to sales in the earlier year of comparison 


Source of data: U. 8. Department of Commerce, Office of Business Economics. 


Inventory trends 


The inventory holdings of new manufacturing firms did not 
rise relatively as much as did those of all firms between 
either the end of 1946 and 1947 or the end of 1947 and 1948. 
It is difficult to pin down the factors that result in these 
trends—although there are several possible answers. Among 
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nd these may be a conservative buying policy dictated by the Chart 3.—New, All, and All Small Manufacturing Firms: 

rd- high price level and the lesser ability of new firms to with- Stock-Sales Ratios, 1947 and 1948 ' 

he stand large inventory losses, while the availability of funds 

Le to finance sizable inventory accumulation may also have been RATIO 

a limiting factor. 2.0 
As a result of these divergent trends in sales and inventories 

among new firms, their stock-sales ratios declined steadily 

from 1946 to 1948 (see table 5). A similar decline occurred 

u- among all manufacturing concerns from 1946 to 1947, but Sr a 

ge was reversed during 1948 with the considerable easing in the 

Sg supply situation. However, as can be seen in chart 3, the 

48 stock-sales ratio of all small existing companies declined - Yj 

he from 1947 to 1948—a behavior more characteristic of new a a 

as firms than of large established concerns. 

ns Table 2.—New Manufacturing Firms: Percentage Change in Sales, 

» Inventories, and Plant and Equipment Account, 1947 to 1948, by Sr _ 

s. Industry and Year of Entry ! 

Ww : ———— — —— —_— SE ES 

ir Plant and 

Sales Inventories | equipment piitin: 

ig 7 pon ie) % we ——— Lid + 

Ds Sea) ne as : NEW ALL ALL ALL 

dustry MA SMA 

2 Industry Year of Yearof | Yearof SMALL ut 

1s entry entry entry 1947 1948 

1s i cc; po i me = U.S. DEPARTMENT OF COMMERCE, OF FICE OF BUSINESS ECONOMICS 50-/91 

na | 1946 | 1947 | 1946 | 1947 | 1946 | 1947 

" -= ieee alennetiediie| “i, —|— ——— ; Fane en are those which started meget i, Se pes parted ond endate ioe 

4 : ails | without employees; ratios are based on medians weighted by sales in each industry. 

yf A industries a sed a ° 3 as firms are all corporations with assets of less than $250,000. Ratios are derived from year- 
Food and kindred products 29 54] 0} 8 5 8 end inventories and average monthly sales. 

Pextile-mil] products 12 5 “oe. 4 12 Sources of data: U. 8. Department of Commerce, Office of Business Economies, Federal 
Apparel and related products 14 35| 12 0} 12 12 Trade Commission, and Securities and Exchange Commission. 
Lumber and timber basic products ‘ 19 70 | 2 66 | 16 22 

"4 Furniture and finished lumber products 29 30 18 12 | 5 27 , , 

"i siceche amd telidh thebeats 33| 45| se) a2! 2%. as manufacturing corporations with assets of less than $250,000 
Machinery 32) 9) 33) 48) 15) 2 held inventories at 1.2 months. The stock-sales ratios of 
Transportation ec ) nt 22, —i 5 i 32 ~ 4 . . 
Transportation equipmen 2/ m4| o| o| mu] both new firms and all manufacturing partnerships (proprie- 

7 ata torship data are not available) in the same period were just 

1 Data are medians and exclude firms without employees. The all-industry totals are about equal to one month's sales. 

based on medians weighted by total 1946 sales in each industry. Changes in inventories and 

plant and equipment account are based on end-of-year data. . 

?Excludes machinery and transportation equipment. Inventory turnover by size of firm 

Source: U. 8S. Department of Commerce, Office of Business Economics. = <a * at p . i . 
When new firms are classified by investment-size, it is again 
In each year, the stock-sales ratios of new firms were con- found that the stock-sales ratio varies directly with size. 


However, when classified by sales-size this is no longer true— 
and the smaller new companies are found to hold a greater 
volume of inventories relative to sales than do the larger 


siderably lower than those of all manufacturing companies— 
with the latter maintaining more than half again as much in- 
ventory relative to sales as did the former group. This differ- 


ential tends to disappear if comparison is made with small new concerns (see table 6). While data to test this finding 
established firms. In 1947, for example, the inventories of | among existing manufacturers are not available, it was also 
all manufacturing firms were equal to 1.8 months of sales while — noted among both new and existing trade firms. 


Table 3.—New and Established Manufacturing Firms: Percentage Change in Sales and Inventories, 1946 to 1947 and 1947 to 1948, by Industry 
and Size of Firm ! 





Inventories 








Sales 
1946 to 1947 1947 to 1948 1946 to 1947 1947 to 1948 
Industry | : ‘ ‘ anaes al a) eal it Bin : 
New firms Established firms New firms | Established firms New firms Established firms | New firms Established firms 
Mediur Medi Medi | Medium 
ae aa Medium acs ae — Medium ‘ “eee an Medium oo 
Small | Large ont sau Large | Small | Large | end email Large | Small | Large end email | Large | Small | Large | and small Large 
All industries 46 17 28 36 36 20 9 16 4 14 20 19 s 4 10 17 
Food and kindred products 48 Q 33 34 4 15 5 ] 0 29 21 15 0 6 1 ll 
Textile-mill products 70 38 16 22 29 2 8 16 0 25 14 15 0 —20 17 15 
Apparel and related products 21 3 6 19 23 12 14 13 0 25 5 31 0 12 15 23 
Lumber and timber basic prod- | 
ucts ? 7 63 58 58 33 14 21 21 0 38 38 38 0 69 45 45 
Furniture and finished lumber 
products 32 9 30 35 29 30 5 4 0 20 36 30 0 23 22 | 11 
Metals and metal fabricating ? 72 30 21 42 45 26 31 24 0 12 19 14 33 | 54 16 17 
Machinery 46 2 37 49 34 33 7 17 40 —¥v Is 23 33 32 10 12 
Transportation equipment (4) (4) 54 5s 26 15 26 21 (4) (4) 24 16 13 | 10 12 
All other a 30 10 21 30 24 23 5 17 0 20 22 19 0 | 5 7 22 








| | | | 





1 New firms are those which started operations in 1946 and 1947. Data for new firms are medians and exclude firms without employees. The all-industry totals for new firms are based on 
medians weighted by total 1946 sales in each industry. Small new firms are those with sales under $100,000 classified according to sales in the earlier year of comparison. The asset-size classi- 
fication of established firms varies according to industry. In general, the medium and small companies are those with assets under $10 million. Changes in inventories are based on end-of- 
year data. 

? Percentages for established firms are for whole industry as data by size are not available. 

3 Excludes machinery and transportation equipment. 

‘ Insufficient sample. 

Source: U. 8. Department of Commerce, Office of Business Economics. 
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The opposite results yielded for the ratio of inventories to 
sales by the sales-size and investment or asset-size classi- 
fications are due to the positive correlation of sales-size 
with the denominator in the former case and of investment- 
size with the numerator in the latter. When the stock-sales 
ratios are classified by employee-size—a variable which does 
not enter into the ratios—it is found that there is some tend- 
ency for the stock-sales ratios among new manufacturers to 
be directly related to size. 


Plant and Equipment Growth 


The gross plant and equipment account (i. e., before de- 
preciation allowances) ° of concerns starting ianitnction in 
1946 increased almost one-fourth from year-end 1946 to 1947 
and about one-eighth in the following year. While similar 
data are not available for all manufacturing companies, the 
net property accounts of all manufacturing corporations 
according to data from the Federal Trade Commission and 
the Securities and Exchange Commission increased about 19 
and 20 percent, respectively, during these pe riods. [t 
should be noted, however, that these figures overstate the 

owth of established firms due to: (1) the considerably 

igher prices paid for replacement and expansion of facilities 
in the postwar period relative to the average of prices at 
which existing facilities had been purchased; and (2) the 
comparison of current additions with greatly depreciated 
book values. Utilizing Bureau of Internal Revenue data, 
and adding back all reserves for depreciation—a not entirely 
valid procedure—it is found that the gross capital assets 
(excluding land) of all manufacturing corporations increased 
13 percent from 1946 to 1947 as compared to a 21 percent 
increase in net capital assets. While this information is not 
yet available for 1948, external data indicate that 
capital assets increased slight!y over 12 percent during this 
year. 


gross 


Table 4.—New Manufacturing Firms: Percentage Change in Sales 
and Plant and Equipment Account, 1947 to 1948, by Investment 
Size and Legal Status ' 











I il 
It pmer 
ur 
Investment size: 
Under $20,000. 15 
$20,000 and over 12 
Legal status: 
eeerperate Sete 14 
Corporate_- 12 
pe 
1 New firms are those which started operations in 1946 and 1947 thor 
employees; percentages are based on medians weighted by tot 46 sa n each industry 


Changes in plant and equipment account are based on et 
Source: U. 8. Department of Commerce, Office of Business Ecor 
Thus, the gross plant and equipment account of new 
concerns increased considerably more percentagewise then 
that of all manufacturers in 1947—and increased about the 
same amount in 1948. When with 
changes in the net property account of all manufacturing 
corporations with assets of less than $250,000, the larger 
rowth in capital assets of new firms becomes more apparent. 
Relative to their respective holdings at the beginning of the 
period, additions of capital goods by new companies were 
three times the acquisitions of small established corporations 
in 1947 and twice such acquisitions in 1948. 

In terms of the availability of funds for financing the 
subsequent investment of new firms, this result seems at 


comparison is made 





5 This differs from the usual gross property account in that 
items only and excludes land, depletable resources and i 
6 As noted above, the increase in net capit lurir " I : 


tions in the slightly different FTC-SEC universe was 19 | 


ISINESS 
SINE June 1959 
Table 5.—New and All Manufacturing Firms: Stock-Sales Ratios 

1946, 1947, and 1948, by Industry ! y 











1946 1947 1948 


Industry 
New All New All New All 
firms firms firms firms firms firms 


All industries - 1, 21 1,94 1,16 1,75 0. 97 1,80 
Food and kindred products . 98 1.31 1. 33 1.16 80 1.20 
Textile-mill products : 1.42 1.99 2 1.92 91 2.02 
Apparel and related products 92 1.31 68 1. 33 58 1 43 
Lumber and timber basic products 1. 00 1. 42 1.13 1. 21 1. 01 1.49 
Furniture and finished lumber : 

products___ 1.13 1. 7¢ 1.22 1.78 1.19 1. 93 
Stone, clay, and glass products 1.14 1. 51 82 4 07 1.62 
Metals and metal fabricating ? 74 2. 1 06 1. 73 . 90 1 74 
Machinery 1. 20 3.17 1.2 2.70 1. 60 2.70 
Transportation equipment s) 2.89 02 2. 18 1. 20 1.98 
All other 1. 50 1, 93 1, 2 1.82 “4 1. 90 





New firms are those which started operations in the 1946-48 period Ratios are derived 
from year-end inventories and average monthly sales Ratios for new firms are medians 
and exclude firms without employees. The all-industry totals for new firms are based on 
medians weighted by total 1946 sales in each industry. 

? Excludes machinery and transportation equipment. 
} Insufficient sample 


Source: U. 8. Department of Commerce, Office of Business Economics. 


Table 6.—New and Established Manufacturing Firms: Stock-Sales 
Ratios, 1947 and 1948, by Industry and Size of Firm ! 


1947 1948 


New firms : _ a New firms Established 
rms firms 
Iudustry 
Me- Me- 
5 diun : : dium 
ill) Large amd Large S ree snd Large 
mall small 
All industries 1,32 | 1.0 149 | 2,03 | 1,22 | 0,92 1,51 2, 05 
Food and kindred products 1.63 | 1.18 1. Of 8 1. 64 
Textile-m ill produc 2.02 | 1.20 2.10 | 1.72 ‘Wy 4 2. 27 1.72 
A pparel and related products . 46 76 1,21 | 1. 66 5 60 1,22; 1.80 
pene and timber 
products 5 7 } i 0 JZ 1. 76 
Furniture and finished lum- 
ber product 1.09 | 1.3 is 1. 70 2. 32 
Metals and metal fabricating? 1.33 .78 1.74 | 1.9 1.12 s4 1. 54 1, 85 
Machinery 1.32 | 1.12 2.12 is 72 i 2. 18 3. 32 
rransportation equipment 1.00 | 1.04 918 2.20 ( 09 1. 90 2 04 
All other 1.14 1. 03 1. 54 1, OS 1. 14 WH) 1. 57 2. 0. 


1 New firms are those which started operations in the 1946-48 period. Ratios are derived 


from year-end inventories and average monthly sales Ratios for new firms are medians 
and exclude firms without employees. The all-industry total for new firms are based on 
medians weighted by total 1946s woe}, n each industry Small new firms are those with sales 
under $100,000. The asset-size cla ication of established firms varies according to industry. 
In general, the medium and sm sll npanies are those with assets under $10 million 


? Excludes machinery and tr nepert ation equipment. 


Source: U. 8. Department of Commerce, Office of Business Economic 
Table 7.—New Manufacturing Firms: Percentage Change in Plant 
and Equipment Account, 1946 to 1947 and 1947 to 1948, by Indus- 


try and Sales Size ! 








1946 tt M M7 1948 

Indust - 

All » Lar 4 5 i Large 

All industries 24 24 ( 12 12 14 

Food an¢ 22 } 7 2 

Textile-1 I ? 2 2 

Apparel and related product | 24 12 13 12 

Lumber and timber basic products 23 ll 2¢ 17 32 16 
Furniture and finished lumber prod 

icts 1s H 24 

e€, ciay ind glas 26 - (0 

Me ind metal fabr 25 ‘ 24 17 

M ner\ 2 s s 41 

Transpor eq 5 ( 12 

All € y 4 1} 12 

New firms are those which started operations in 1946 and 1947. Data are medians and 

exclude firms without employees. The all-industry totals are based on medians weighted 

by total 1946 sales in each industry Changes are based on end-of-year data Small firms 

are those with sales under $106 1,000 clas sified according t in the earler year of comparison 


? Insufficient sample. 


Excludes machinery and transportation equipment 
f 


Source: U.S. Department of Commerce, Office of Bu 
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June 1950 


variance with the possibility noted above that capital supply 
may have been a limiting factor in inventory growth. A 
partial answer may be in the greater availability to new 


Chart 4.—New and All Small Manufacturing Firms: 
Percentage Increase in Property Account, 1946 to 1947 
and 1947 to 1948, by Year of Entry ' 



























































| PERCENT 
30 
20r- an 
lob 4 
O ote ° 
| NEW ALL NEW NEW ALL 
| (1946 EN- SMALL (1947 EN- (1946 EN- SMALL 
| TRANTS) TRANTS) TRANTS) 
1946 TO 1947 1947 TO 1948 
U. S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 50-/93 














1 New firms are those which started operations in 1946 or 1947 and exclude firms without 
employees; percentages are based on median changes in end-of-year plant and equipment 
account weighted by sales in each industry. Data for all small firms are based on change in 
net property account of all corporations with assets of less than $250,000 


Sources of data: U. 8. Department of Commerce, Office of Business Economics, Federal 
Trade Commission, and Securities and Exchange Commission. 
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firms of both bank and supplier credit in the case of fixed 
assets. 


Other investment characteristics of new firms 


The survey results also indicated that investment in capital 
goods subsequent to the initial investment is relatively 
greater in the first year of operations than in the second year. 
As can be seen in chart 4, the percentage increase in the plant 
and equipment account during 1948 was larger among manu- 
facturing firms starting operations in 1947 than among con- 
cerns entering in the previous year—and both groups of 
newly organized companies grew proportionately more than 
did all existing small corporations. The larger capital goods 
investment rate in the first year of operations was in cor- 
respondence with the greater sales growth noted above— 
although the survey results for inventory growth was incon- 
clusive by year of entry. 


Limitations of the Survey 


The survey results are based on reports of about 1,100 manufacturing firms entering the 
business population during the 3 years 1946 through 1448. These firms submitted data on 
their annual sales, end of year inventory and plant and equipment accounts and their sources 
and uses of initial investment funds. Only 750 of these returns could be used in this growth 
study. 

The major limitation of the data arises from the inadequate representation of firms sus- 
pending operations during the survey period and the exclusion of firms with no paid employ- 
ees. The latter group was out of scope of the survey while the number of returns from d 
continued firms was not sufficient for adequate measurement. As noted above, however, 
allowance was made for both types of firms in the universe estimates. 

In the case of firms operating less than 12 but more than 6 months during their first calendar 
year in business, their first year’s sales were imputed on a straight pro-rata basis, Data for 
ae than a 6-month period were not utilized. 

This imputation was necessary for less than one-half of the firms in the sample since the 
other concerns either entered business early in January or reported for the fiscal year starting 
on their first day of operations. In the latter case, the data were allocated to the calendar 
year which included most of the months in the fiscal year. Tests made to determine the 
effect of utilizing partial year data on the survey results did not show any significant distortion 
although they did indicate that the sales growth in the first year of operations relative to the 
second year was somewhat larger for the firms for which sales had to be imputed for part of 
the year than for other firms. 

It should also be noted—especially when the results are presented by industries—that there 
was a considerable variability in the sales and investment experience of the firms in the sample 
so that the medians shown are subject to substantial sampling error. 





Quarterly Profits and Dividends of Large Manufacturing ( 


__[Mintic 


Profit 


Durable-goods industries 


‘orporations by Selected Industries: New Series for Page S-18! 





ms of dollars} 





s after taxes } 


Nondurable-goods industries | 





Item Non- 
— am Durable- 
a , durable- 
Total Primary Auto- Food and | Chemicals | p, ‘troleum Total i oo = goods 
Total ? metals and | Machinery |mobilesand| Total? kindred and allied | *‘ a ‘ - nGustrles | industries 
products equipment products products ne 
Number of corporations 200 106 39 27 15 94 28 26 14 200 106 04 
| ; | 
Quarterly average | 
1939 249 149 51 23 63 | 100 31 41 19 181 || 101 | 79 
1940 318 208 89 31 69 | 11 31 45 20 214 | 130 | 84 
1941 380 246 108 37 74 135 |} 34 49 | 33 237 || 143 94 
1942 305 196 79 31 65 110 30 39 28 190 114 | 76 
1943 315 189 77 33 59 | 127 32 2 38 194 113 81 
1944 314 182 70 32 G0 132 30 | 40 | 48 212 | 124 | 88 
1945 282 144 57 ‘ 32 37 139 37 44 42 215 125 91 
1946 301 74 68 —2 —2 227 64 71 54 236 124 | 112 
1947 630 339 136 68 111 292 65 | 84 | 292 154 | 138 
1948 828 459 180 84 160 369 G4 | 102 137 351 187 | 164 
} | | 
Quarterly } i] 

1946—I = —185 —26 —42 | —119 180 47 G1 43 | 201 || 118 83 
II 241 32 63 —11 | —35 | 209 56 67 47 211 111 | 101 
Ii] 388 159 113 2 28 230 65 71 55 222 122 | 100 
I\ 578 289 120 41 118 289 86 83 69 309 144 | 165 
1947—I 604 321 153 45 | 100 283 74 | 90 G 246 132 | ll4 
Il 5YS 334 128 71 112 264 52 | 79 77 271 139 132 
Il 614 327 122 o7 114 287 59 80 91 265 141 123 
I 706 373 141 ds 118 333 73 39 118 386 203 183 
1948—I 751 395 150 75 142 356 G1 91 141 285 152 133 
Compiled by the Board of Governors of the Federal Reserve System. The series on profits of 200 large manufacturing corporations, shown first in the August 1049 SuRVEY, replaces data 
previously shown on net profits of 629 large corporations and net profits and dividends of 152 large industrial corporations. The new series is based on corporations with end-of-1946 total assets 
of 10 million dollars and over and which accounts for roughly one-fourth of the sales and profits of all manufacturing companics; however, the coverage of the new series for certain industries is 

limited and the data cannot be used to estimate the universe of manufacturing corporations. 
Data profits after taxes are based on published company reports to stockholders. To show the results of current operations only, reported figures have been adjusted to exclude from cur- 


such items as: Tax credits applicable to pricr years; transfers to reported profits 


rent profits 
dividends when large. Adjustments have also been made to include as profi 


intercorporate 
example, conting 
series was based on profits exactly as reported by each company. 
outstanding and on dividends per share. 
published in the June 1949 issue of the Federal Reserve Bulletin. 

2 Total includes 25 companies not shown separately, as follows: Building materials (12); 

’ Total includes 26 companies not shown separately, as follows: Textile-mill products (10 
partly estimated. At most, estimates are for: Total nondurable—7 companies; foods—2 con 


ency, inventory, and special depreciation); funds deducted for payments of prior year taxes; and other special charges not related to current operations. 
Quarterly dividend payments on preferred and common stock are computed from published data on the number of shares 


Quarterly data beginning June 1948 are shown on p. 8-18 of the August 1949 SURVEY and subsequent issues. 


of reserves previously set aside; nonrecurring profits from the sale of property and other assets; an 
ts such items as the following: Funds set aside out of current earnings for surplus reserves (for 
The old 629-company 


Further details on the new series are 
transportation equipment other than automobile (6); and miscellaneous (7). 


); paper and allied products (15); and miscellaneous (1). For certain items data for 1939-44 are 
ipanies; chemicals—2 companies; petroleum, textiles, and paper —1 company each 
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The Business Situation 


(Continued from p. 4) 


during the middle of 1948, which reflected great demand for 
lumber both for inventory accumulation and for current 
building requirements. The subsequent decline in prices, 
resulting from the lowered building rate during the latter 
part of 1948—to which the high cost of lumber contributed 

carried through until the middle of 1949. When demand 
again accelerated as a result of the resurgence of home build- 
ing during the latter part of 1949, a rising price trend resulted 


Chart 4.—Wholesale Prices of Building Materials 
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which has continued unabated through the first portion of 
1950. 


Production of lumber substantially above a year 
ago 


Production of lumber has risen irregularly since mid- 
1949, with adverse weather conditions, particularly in 
January, in some of the largest lumber producing areas 
contributing to the irregularity. For the first 4 months of 
1950 as a whole, however, production was more than one- 
fifth above the corresponding period of last year. 

Demand was so pressing, however, that the rise in pro- 
duction was accompanied by a decline of stocks. Ship- 











ments of lumber, at 8,841 million board feet, exceeded pro- 
INDEX, 1939 =100 duction by 899 million board feet in the first quarter of 1950, 
350 it according to the National Lumber Manufacturers Association. 
a ‘\ In particular, among the major wood products, shipments 
go \ of hardwood flooring and softwood plywood were up 32 and 
f™~ ae! a 40 percent, respectively, from the first quarter of last year, 
y, LUMBER \ asi and in each case were above production. 
300;- / No” “7 Other building materials in which production was well 
oad above last year in the first quarter include gypsum board, 
/ gypsum lath, warm air furnaces, and asphalt prepared 
roofing. 
250} “] Cement production under 1949 
ALL BUILDING MATERIALS 
The production of cement, unlike most of the important 
materials, rose to a record volume in 1949 under the stimulus 
of higher public and utility coustruction. Concrete reinfore- 
e001- J ing bars and unglazed structural clay tile, also used in this 
type of construction, likewise were produced in greater 
quantities during 1949. 
Cement production, on a seasonally adjusted basis, was 
ALL OTHER greatest during the early part of 1949 and decreased through 
ortee, October, although not enough to prevent record quantities 
150 , a bli “ from being produced for the year as a whole. Toward the 
aertteeneee™™ latter part of the year cement production, in common with 
ovenoerenanansseenree” most construction items, again moved upward. However, 
unlike lumber, in the first 4 months of this vear it remained 
| | | moderately below the corresponding period of a year ago. 
OOLLLEL Lr Also showing declines for the same months were many of 
1947 1948 1949 1950 the metal products, including fabricated structural steel, 
U. 8. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 50-808 concrete reinforcing bars, rigid steel conduits, wire nails, 
mechanical stokers, structural clay tile, and clay sewer 
Sources of data: All building materials and lumber, U.S Depar r Labor, Bureau pipes. Brick production has been about the same as last 
of Labor Statistics, indexes (1926=100) recomputed to 1939 as base by U.S D of 
Commerce, Office of Business Economics; ‘‘all other,’’ calculated by O. B. } B.L.8 year. 
data. 
Wholesale Price of Eggs, Extras, Large (Chicago): Revised Series for Page 5-29 
[Dollars per dozen 
Month 1944 1945 194¢ 1947 448 Mont! 1944 1945 lot M7 1948 
January Ras 0. 434 4( 4 0. 475 July 417 " ‘ 4x0) 
ea 389 58 41¢ 469 || August 42 i 28 531 
ES Sd 372 6; 45 164 || September 0. 463 $47 607 505 
a as 372 365 465 $61 || October 491 191 2 645 
May- a 372 RS 444 451 November 506 509 609 65 
PMG. 6 52-220224-2+------ 89 78 464 462 Decembe 495 5K) ; of 547 
| Monthly average 159 129 132 Bit 





1 Compiled by the U. S. Department of Agriculture, Production and Marketing Administra- 
tion. Data replace the series for U. 8. standards published prior to the October 1949 
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ssue ol 


the Survey; for monthly data beginning Jenuary 1949, S-29 of the February 1990 


SURVEY and subsequent issues 
2? Average of data for months shown. 
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LS 
of Tu E DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the Survey or Current Bustness., 
A That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail- 
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica- 
)~ tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying footnote indicating where historical 
)~ data and a descriptive note may be found. The terms “unadjusted” and ‘‘adjusted”’ used to designate iadex numbers and dollar values refer to 
)~ adjustment of monthly figures for seasonal variation. 
), Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business. Data subsequent to April 1950 for 
L. selected series will be found in the Weekly Supplement to the Survey. 
S 
d , ———— — = a ————————_—_—_—_—————_ = —————$$___—___-_ —-__ ——_ -—~- — — 
- Unless otherwise stated, statistics through 1949 2 _ ee ot 1950 bo cacalaae 
1948 and descriptive notes are shown in the | j tiie. | as ’ sides " 
1949 Statistical Supplement to the Survey | April May | June | July August | * = ™ | October | os — “— ™- | January | Fe>ra- | wrarch | April 
] | er | er r ary 
a — _ | | | 
| » a 
NATIONAL INCOME AND PRODUCT 
Seasonally adjusted quarterly totals at annual rates: 
National income, total WEE 3} }£©£&£z eae ee 0 |) eae ee 220. 7 Ol.) eee eee eee ee 
Compensation of employees, total____._- eR ee ee | 140.8 SFE [SE Sis Bicdance |) eee 0S eae 
Wages and salaries, total aM 2 do ‘ ae. 2S weaialll Ff Ee =. sae 135. 6 + | Sree See es  ~«§ 2S ee aes 
Private. piiabididadina do eer ienienoiensiadll _ § fae idee . 114.4 113. 5 — eee 0) Ee 
Military ieiatliaed dina i anhnnelbiwosned 4.1 — 4.2 i: 1 Eh -cocnemneniiemanannda > = 
Government civilian __-- SE ee es aa PS Einceuvene 16.9 7.3 2 eee 7.2 
5 Supplements to wages and salaries__...do____|......-..--]-.---.---.- CL | Reeaoees 5.5 5.6 Se ere 6.1 od 
Proprietors’ and rental income, total f ...do____|-...------]------- , — Se Cree 43.1 7.7 Eh cccscecusibeaane 8 eS 
Business and professionald’_._ . do OE fA ESE 24.1 “ 24.0 24.0 bh REINA , 4 | Re ASS 
; Farm , ; cdpcaeel ee ae 14.3 a 12.6 0) ae ee ) aa 
Rental income of persons La Se cosseuen 6.7 . ‘ 6.6 6.8 — eee ot | eae 
Corporate profits and inventory valuation ad- 
justment, total _..bil. of dol. cata A Ass TE Dikicccnneuim bedded OR@ f.:... CO) ae eee ee 
Corporate profits before tax, total___...do____]-- ee 26.4 peed 28.9 29.5 me Brae a OSES 
Corporate profits tax liability. ..do boceanee hlaieteaints EEE 11.4 11.2 coasiicenadelial a Aa A 
Corporate profits after tax St SS Se ij] 17.5 18.2 a Rd a Ee 
Inventory valuation adjustment. __...do___- pete eee 4.3 3.3 e eee —.7 ard 
Net interest NF SE Se ‘i 4.2 ‘ 4.2 | See Cae” 4.3 = 
Gross national product, total___ _..do- — ° ; 4. aaa " 254. 6 256. 7 ae See OO) —F as 
Personal consumption expenditures, total_do ae 179.3 a ee 179.7 179.8 ~ 34 
Durable goods do : : s 3 a 23. 6 = 25.7 25. 2 a e = 1S 
Nondurable goods do i : 99.8 ‘i 97.6 4») See eee 98.1 j. 
Services do =— * 55.9 56. 5 4h) ae rae Sill Midbsccahes 
Gross private domestic investment __. do | eplniviek ae 33.2 32.1 33.7 Ms 41.1 e 
New construction do ea 16.4 17.4 18.7 ‘ 20.1 as 
Producers’ durable equipment 20.0 ‘i 19. 6 18.7 oad é IS an 
Change in business inventories. _-.- a -_ —3.2 —5.0 720. B.ctccasavuieeaeenl iat) Bbuseseedce 
Net foreign investment : do....| - 1.2 —.3 : ; r—5 Sere" —21 Ane 2 
Government purchases of goods and services, 
total bil. of dol oe 44.2 43. 2 43.7 7 LO) | eon 
Federal (less Government sales) do 26. 4 25.0 25. 0 ‘ 23. 2 ao 
State and local do I ™ 17.8 18. 2 18.8 18.9 inate 
Personal income, total do__. 210.0 ‘ . 208. 2 | fd) aS es 219.9 - 
Less: Personal tax and nontax payments___do 18. 6 18. 6 | 18.6 MEE = 18.7 
Equals: Disposable personal income 29S 191.4 189. 5 190. 7 e SD Biceoescene 
Personal saving do._..| 12.1 9.8 10.8 anal i} Speepeonss 
PERSONAL INCOME, BY SOURCE 
Seasonally adjusted, at annual rates: | 
Total personal income bil. of dol__! 210. 5 210, 2 209. 4 207.2 209. 1 208.3 | 207.0 209. 4 211.9 218. 1 219. 1 * 222.8 216.9 
Wage and salary receipts, total do 133. 9 133. 7 132.9 133. 0 133. 4 133.7 | 132. 7 132. 5 134.4 133.7 133.1 ’ 134.9 136. 7 
Employer disbursements, total ee 136. 0 135.9 135. 2 135. 2 135. 6 135. 9 134.9 134.7 136. 6 136. 5 135.8 * 137.7 139, 4 
Commodity-producing industries do 57.4 57.0 6.7 56, 4 56. 9 57.1 55. 5 56. 0 57.4 57.1 56.5 ’ 58.2 59.4 
Distributive industries__- 5 do 40.7 40.9 40.3 40.5 40.5 40.5 40. 2 39. 5 39.9 40.1 39.9 °40.1 40.5 
Service industries. . do 17.3 17.4 17.3 17.1 17.1 17.1 17.5 17.4 17.4 17.6 17.8 17.8 17.8 
Government : do 20. 6 | 20. 6 20.9 21.2 | 21.1 21.2 21.7 21.8 21.9 21.7 21.6 21.6 21,7 
Less employee contributions for social insur- | 
ance bil. of dol 2.1 2.2 | 2.3 2.2 2.2 | 2.2 | 2.2 2.2 2.2 2.8 2.7 2.8 2.7 
Other labor income do 2.1 | 2.1 | 2.1 2.1 2.1 2.1 2.1 2.2 2.2 2.2 2.2 2.4 2.4 
Proprietors’ and rental income _.do 45.0 | 45.2 | 45.1 42.8 43.9 42.7 42.9 44.9 43.5 46.5 44.1 ° 43.5 42.8 
Personal interest income and dividends__do___. 17.1 17. 17 16.9 17.1 17.2 17.3 17.4 18.9 17.4 17.6 7.9 18,1 
Total transfer payments . do___- 12.4 12.2 12. 12.4 12.6 12.6 12.0 12.4 12.8 18.3 2.1 °24.1 16.9 
| 
Total nonagricultural income *  — 191.8 | 191.4 190. 5 190. 2 191. 4 | 192. 2 190.3 191.3 194. 5 198.7 202.7 * 207.1 | 201.7 
NEW PLANT AND EQUIPMENT | 
EXPENDITURES | | 
All industries, quarterly total mil. of dol ial 4, 660 4, 370 4, 630 atuclsesounnndll * 3,700 1 4, 530 
Manufacturing do StS | 1, 880 ss Cal 1, 690 | | O68 :cics Sou 1,520] 11,970 
Mining do___. canal 190 : : — 180 | | 180 150 1160 
Railroad do wis 1S 380 | ; ae 310 | 300 r 230 | 1 300 
Other transportation do 140 | . 140 | 120 80 | ' 90 
Electric and gas utilities ane cy ent ey: ieee ae 780 : = 790 | 890 x8 r 650 1850 
Commercial and miscellaneous wears Te a See | a er See | 1, 260 5, Fe Sree 1,060; '1,170 
r Revised. Estimates for April-June 1950, based on anticipated capital expenditures of business. 


Includes inventory valuation adjustment. 
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 
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; nd 
Unless otherwise stated, statistics through a 1949 : wm = 1950 
1948 and descriptive notes are shown in the } | | | septe | ro eran . | ite. 
1949 Statistical Supplement to the Survey April May June July | August | “a ~/s | October | * ber = January F os March April 
| ‘2 
Ty TQ T ‘] 
GENERAL BUSINESS INDIC ATOR S—Continued 
FARM INCOME AND MARKETINGS 
Cash receipts from farming, including Government 
payments, total mil. of dol- 1, 850 1, 944 2, 053 2,177 2,417 2, 608 3, 139 3, 050 2, 326 2, 254 1, 614 1, 674 P 1, 504 
Farm marketings and CCC loans, total “40 1, 823 1, 915 2, 03¢ 2, 168 2, 411 2, 601 3, 127 3, 038 2, 317 2,2 1, 506 1, 642 P1544 
ST ra do 592 639 757 972 1, 162 1, 327 1,773 1, 722 1,17 8] 78 2 436 
Livestock and products, total do 1, 23 1, 276 1, 27! 1, 196 , 249 1, 274 1, 354 1, 316 1,142 1,1 1, ( 164 > 1, 108 
Dairy products... _. do 361 6 347 328 304 208 266 267 2H 27¢ 15 ? 313 
Meat animals_______- ’ do-. 627 592 661 05 787 735 603 676 $ 639 P 579 
Poultry and eggs..__. do 265 259 233 245 50 955 303 262 1 15¢ 00) » 299 
Indexes of cash receipts from marketings and CCC is 
loans, unadjusted: t 
All commodities..._-_____- 1935-39 = 100 275 2R8 Mt 326 363 3 471 457 19 7 24 247 Pp 239 
OONiiiles does do 209 224 265 340 407 465 621 603 $11 85 " 167 P 153 
Livestock and products. __- do 325 337 338 316 330 336 357 347 301 I 68 0 » 293 
Indexes of volume of farm marketings, un idjusted:t 
All commodities_...____. i 1935-39 = 100 114 123 132 141 162 168 202 193 155 154 109 112 P 104 
Crops... _- do 81 89 110 145 190 209 270 246 170 168 92 72 P59 
Livestock and products. do 140 149 148 138 140 138 150 15: 144 143 123 142 » 139 
INDUSTRIAL PRODUCTION 
Federal Reserve Inder 
Unadjusted, combined index_. _. 1935-39 = 100 177 74 170 163 174 178 169 174 178 179 177 183 P 188 
Manufactures________. mn . do 183 179 17€ 169 181 188 179 180 186 189 189 191 » 197 
Durable manufactures____ lo 212 202 95 186 194 200 17 IS] 201 A 204 r 210 p 299 
Iron and steel. habs 10 219 204 177 156 178 179 102 145 201 2 2 205 229 
Lumber and Products sae do 1 2¢ 129 129 121 134 141 138 144 145 147 P 158 
Furniture _- de do 144 j 9 136 148 158 lf 163 170 67 ’ 176 » 175 
Lumber. _____- do Lif 124 124 113 126 132 12 134 132 119 r 133 150 
Machinery -- lo 24 232 22 217 216 224 226 217 227 2 237 24 p 251 
Nonferrous metals and products dc 167 4 127 141 157 164 164 166 79 1s r 199 P 196 
Fabricating. __ de l 23 108 105 128 15¢ 162 161 162 74 183 r 196 P 192 
Smelting and refining do 209 20 92 179 174 175 167 170 175 191 202 r 208 » 208 
Stone, ciay, and glass products do 18¢ 190 88 187 19 191 19 IS8 18] r 179 r 179 r 180 P 196 
Cement __ do 202 206 209 209 207 219 211 206 187 1A8 1A 157 207 
Clay products lo lf 15¢ 151 140 149 151 154 153 154 17 ' r 151 » 155 
Glass containers lo 17 202 204 214 212 1) 21 195 177 2 202 201 222 
Transportation equipment do 235 220 24 249 246 252 238 20 211 r 242 r 209 r 215 » 229 
Automobiles (incl. parts) do 203 184 211 225 22 231 21 17 181] r 294 r 1s r 190 P 207 
Nondurable manufactures ac 15 1f 15¢ 170 178 18 178 175 17¢ r 17¢ 177 
Alcoholic beverages do lf 182 190 188 179 179 18K 171 151 { 142 162 166 
Chemicals products lo 239 23 234 225 226 238 245 247 249 249 r 249 250 » 252 
Industrial chemicals lo $17 406 404 392 SS $05 414 $17 22 r 419 r 423 r 426 » 430 
Leather and products do 106 101 4 4 110 114 108 is 101 8 118 115 
Leather tanning do 6) 5 5 80) a0 8 9 95 9 x ) 7 
Shoes - do ) 104 123 125 ll 101 103 Lie 124 r 127 
Manufactured food products lo 148 f 172 189 190 77 162 156 19 14 148 » 148 
Dairy products 10 1A 2 22 229 197 159 121 97 " l ~ 159 
Meat packing 10 l 8 139 140 134 14 5S 172 Is Is 144 148 145 
Processed fruits and vegetables do O4 102 133 131 287 267 193 123 103 92 s 8 P87 
Paper and products lo Af 144 143 128 155 17¢ 177 167 178 179 179 > 182 
Paper and pulp lo 142 139 138 12 148 16 | 168 Lf | 173 175 
Petroleum and coal products lo 20 207 202 9s 203 208 198 205 219 2 r2 r 204 206 
Coke l¢ 182 175 159 139 146 145 49 102 158 { 124 14 174 
Printing and publishing. do 157 158 148 13 143 159 169 167 162 r172 175 
Rubber products (en 177 178 178 17 178 174 92 87 193 ) 10 r 195 P 205 
Textiles and products____-- } 12 123 2r 120 140 155 69 17 17 7s 173 P 171 
Cotton consumption _--- de 111 103 105 87 111 127 { 138 134 { 44 138 139 
Rayon deliveries_ 4 d 24 214 217 238 259 204 318 340 550) 3 7 r 350 351 
Wool textiles.________- i do 112 118 12 109 134 } 61 158 151 154 152 
Tobacco products---_- Reinet do 153 17 179 152 184 18 7 172 138 ! 167 152 
a lo 46 148 137 128 134 12 12 14] 128 } P 139 
6 ae . lo 18 $ 12¢ 134 122 a 2 ] 148 148 
_  E- SE do 88 l 78 uu 82 By 8 117 f 108 83 
Bituminous coal _-_-.---- do 144 44 ; 80 108 64 133 l 149 143 
Crude petroleum ___.__.-.-- do 1 5¢ 55 147 149 154 f T 157 r 152 » 157 
he a aa lo 134 142 14( 135 128 é f 8] g & 4 
Adjusted, combined index 7 1 179 174 169 161 170 174 f 173 8 5 189 
Manufactures ; dod do 184 179 168 178 184 7¢ ) 188 2 { 198 
Durable manufactures. _.- lo 212 201 { 18 19 17 18] 203 212 222 
Lumber and products__- i 2f 1 2¢ 12 li 12¢ ] 147 159 1d 159 
Lumber i 118 20 114 104 115 119 Lif 139 153 2 15 150 
Nonferrous metals 167 145 l 14 157 164 3 166 . 199 P 196 
Smelting and refining 209 200 193 180 174 lf 166 174 208 208 
Stone, clay, and glass products 5 18 186 185 183 Is Is4 33 187 KS 199 
Cement 21 1 } 90 18 . 182 1 206 2 218 
Clay products 10 164 157 140 j l4e 14 147 15K . . . P 160 
Glass containers j 79 8 2 22 204 204 193 0 2 2 222 
Nondurable manufactures do 162 161 154 165 72 177 177 17¢ . 18 179 
Alcoholic beverages i 164 174 165 172 174 187 187 173 ) . 174 168 
Chemical products lo 237 234 2 228 229 2 24 243 245 248 247 » 250) 
Leather and products 106 gy 110 115 108 97 101 108 
Leather tanning f 17 4 } 1K ys 2 99 Is 
Manufactured food products 162 lf Lf lf 166 ' | 160 16 ! fit P 162 
Dairy products 154 53 151 15 152 ! 1 147 148 18 154 153 
Meat packing le 145 137 141 150 153 158 l 154 157 { 0) » 157 
Processed fruits and vegetables 155 56 l 139 15] ! 149 134 132 151 » 142 
Paper and products ! 1 4¢ 144 14 129 155 169 f 177 167 ) ) 18] 
aper and pulp-__--- do 14] 139 138 12 148 16 168 165 0 7 2 175 
* Revised. » Preliminary. 
{Data for 1947-48 were revised to incorporate revisions in reports on product ind sales of farm products; revised figures for January 1947-Jul pe the A | 1950 SURVEY; 
revisions beginning August 1948 are shown on } 2 ofthe October 1949 SurvVEY and later issue ’Seasonal fact for a num! f industries were fixed a ] 139-42; data for these 


industries are shown only in the unadjusted 
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Unless asp cha stated, pee my te , , 1949 U ntact = SEEN 
ss 1948 and descriptive notes are shown in the iced J " 
i] 1949 Statistical Supplement to the Survey April a | May June | July | August ber October —— January = | March April 
i = tae | i | 
GENERAL BUSINESS INDICATORS—Continued 
INDUSTRIAL PRODUCTION—Continued | | 
| | 
Adjusted 7@—Continued 
194 Manufactures— Continued 
144 Nondurable manufactures—Continued 
136 Petroleum and coal products. __1935-39=100__| 209 207 202 198 203 208 198 205 219 211 * 205 * 206 206 
108 Printing and publishing RAKES -_.do 152 155 149 144 151 159 165 160 159 163 * 168 * 168 170 
13 Tobacco products EE eR 162 170 172 146 178 | 175 165 169 149 162 162 176 161 
79 
12 are ae ne do... 148 145 133 123 129 119 112 141 132 130 118 144 °141 
DEINE. «.«:c.inceveinis-aeeiceysnlinniaannahalenietenaeieannaed do-..-| 145 126 124 105 102 Gs 59 7 106 117 ‘118 > 116 795 
132 BUSINESS SALES AND INVENTORIES * 
53 
93 Business sales (adjusted), total§__..____- bil. of dol_- 35.9 36.0 36. 4 34.8 37.1 37.2 34.6 35. 5 34.7 35.7 36. 6 37.9 86.7 
Manufacturing, total...................... oe 17.6 17.7 18.0 17.1 18.9 18.9 16.8 17.3 16.9 17.6 18.0 19.1 18.3 
04 Durable-goods industries__..........._.- do... 7.4 7.5 | 7.2 8.0 | 7.9 6.5 7.0 7.0 7.5 7.5 8.1 7.9 
59 Nondurable-goods industries____.........do____| 10. 2 10.3 10.2 9.9 11.0 11.0 10.3 10.3 9.9 10.2 10.6 11.6 10.4 
39 Wholesale trade, total..................... do 7.4 | 7.5 7.7 | 7.2 7.5 | 7.5 7.1 7.6 7.3 7.2 7.3 7.7 7.3 
Durable-goods establishments_______---- do 1.7 | 1.8 1.8 | 1.6 1.8 1.9 1.7 1.8 1.7 1.6 1.7 1.9 1.8 
Nondurable-goods establishments___-_-__. do 5.7 5.7 5.9 | 5.5 5.7 | 5.6 5.4 5.8 5.6 5.6 5.6 5.8 5.5 
Retail trade, tota]__......_- RIED IETS PD | 10.8 10.8 | 10.7 | 10.5 10.7 10.9 10.7 10. 6 10. 5 10.9 11.1 11.1 11.1 
Durable-goods steres_..._.........____-_- do 3.3 3.3 3.3 3.3 3.5 3.5 3.6 3.3 3.1 3.6 3.7 3.7 3.7 
88 Nondurable-goods stores --_ _. Sa ee 7.5 7.4 7.3 7.2 7.2 7.4 7.1 7.3 7.4 7.3 7.4 7.4 7.4 
7 Business inventories, book value, end of month 
(adjusted), total§_._..._- . bil. of dol__ 57.8 56.9 56.4 55.3 54. 6 54.6 54.4 54.0 53.6 54.1 * 53.9 54.5 “4.8 
22 Manufacturing, total alia een ces _-do_. 34.0 33.6 | 33.3 32.4 31.6 31.1 30.7 30. 5 30.9 31.1 31.1 31.1 31.2 
72 Durable-goods industries___.....-..-- do 16.5 16.0 15.7 15.2 14.7 14.3 13.9 13.6 13.9 13.9 13.9 13.9 14.0 
8 Nondurable-goods industries__-_-_-...-.-- do 17.6 17.6 17.5 17.1 16.9 16.8 16.9 16.9 17.0 17.3 17.2 17.2 17.3 
5 Wholesale, total___- bitiataes _.do 9.3 9.2 9.0 9.1 9.1 9.2 9.1 9.1 9.0 9.0 9.0 "9.3 9.4 
0) Durable-goods establishments ae 3.4 3.3 3.2 3.1 3.0 | 3.0 2.9 2.9 2.9 3.0 3.0 3.0 3.1 
il Nondurable-goods establishments_- do 5.9 | 5.9 5.8 6.0 6.0 6.2 6.2 6.2 6.1 6.0 °6.0 °6.1 4.3 
6 Retail trade, total cueistbuiieiedel nad do 14.5 | 14.1 14,2 13.9 13.9 14.4 14.5 14.3 13.7 14.0 13.8 °14.3 14.2 
j2 Durable-goods stores. __..........----- do 5.7 5.4 5.4 5.3 5.3 5.6 5.7 5.5 5.1 5.4 5.2 5.3 5.3 
8 Nondurable-goods stores. ._......_._-- _.do 8. 8.8 8.8 8.6 8.6 8.8 8.8 8.8 8.6 8.6 8.6 9.0 8.9 
if} 
7 Manufacturing inventories (unadjusted), by 
5 stage of fabrication, total _- bil. of dol__| 33.9 33.4 32.9 32.3 31.7 31.9 30.7 , 31.1 31.3 31.2 31.1 31.0 
2 Purchased materials__ ; . do | 13.3 12.8 12.4 12.2 12.0 11.8 11.8 12.0 12.3 12.2 12.1 12.0 11.7 
4 Goods in process_. rr do } 8.2 8.3 8.1 8.0 a 7.5 7.2 6.9 6.9 7.2 7.3 "7.4 7.5 
7 Finished goods ee ‘ do 12.4 | 12.4 | 12.4 12.2 11.9 11.7 11.7 11.7 11.9 11.9 11.7 °11.7 11.7 
; MANUFACTURERS’ SALES AND INVEN- 
, TORIES—VALUE (ADJUSTED)* 
“ | 
) a I mil. of dol...| 17, 643 17, 741 17, 990 17,114 18, 945 18, 865 16, 805 17, 313 16, 857 17, 650 18,035 | + 19,144 18. 302 
Durable-goods industries, total__----- do 7, 445 7, 488 | 7, 745 7, 207 7, 982 7, 877 6, 542 7, 041 , 960 7,471 7,461 * 8,127 7, 80 
Iron, steel, and products i 1, 883 1, 768 1,811 1, 703 1, 850 1, 804 1, O88 1, 457 1, 766 1, 860 1, 937 r 1,989 2.020 
Nonferrous metals and products. MERA do... 488 | 452 512 418 546 79 500 512 524 549 § * $72 | 559 
Electrical machinery and anne eS 720 | 741 730 | 669 | 749 802 756 767 737 734 789 r 885 | &25 
Machinery, except electrical — 1, 261 1, 229 1,195 1,063 | 1, 130 1, 130 1, 053 1, O81 1, 006 1,072 1,124 * 1,272 1, 228 
Motor vehicles and equipment — 1, 289 | 1, 389 1, 553 | 1, 558 1, 739 1, 579 1, 371 1, 258 1, 108 1, 491 - r1, 456 1, 492 
Transportation equip., except autos _.do 426 | 484 454 | 487 492 365 359 | 410 440 30s 363 * 305 338 
Lumber and timber basic products _.do 370 | 381 417 362 410 | 436 409 | 454 426 350 395 400 440 
Furniture and finished lumber products__do 316 | 328 339 288 336 346 324 | 345 305 288 * 366 358 
Stone, clay, and glass products do... 332 367 369 349 395 | 388 354 393 340 366 377 r 380 359 
Other durable-goods industries : sed 361 350 366 | 310 335 358 327 363 307 314 319 344 311 
Nondurable-goods industries, total — 10,198 | 10, 253 10, 244 | 9, 907 10, 964 10, 988 10, 263 10, 272 9, 897 10, 178 10, 574 | © 11,017 10, 372 
Food and kindred products la do 2, 942 | 3, 027 3, 006 2, 774 2, 969 2, 989 2, 890 2, 834 2, 699 2, 878 3, 010 r3, 010 2, 890 
Beverages pe SE do 607 671 | 701 | 674 740 589 528 522 552 501 507 r 604 631 
Tobacco manufactures EES Mee 266 284 279 | 271 | 298 285 256 280 256 281 273 r 286 255 
Textile-mill products._....---------- ___-do 943 | 936 | 984 | 968 1, 1il 1,164 | 1,089 1, 133 1, 044 1, 034 1,087 | +1, 091 1, 022 
Apparel and related products___.__--..--do 895 | 807 685 770 995 Q64 791 | 688 700 670 698 * 724 623 
Leather and products SDS eee 291 279 303 | 282 316 294 274 | 254 244 249 280 r 200 262 
Paper and allied products__-........-- do 461 451 | 461 | 497 583 | 644 623 | 618 583 600 610 ° 636 567 
Printing and publishing._.......----- ..do 596 573 | 592 | 555 57. 596 509 | 512 612 613 709 722 51 
Chemicals and allied products___--. do 1, 086 1, 144 1, 143 1, 106 1, 239 1, 274 1,174 1, 182 1, O85 1,175 1, 192 r1,311 1, 227 
Petroleum and coal products ee 1, 540 1, 523 1, 525 | 1, 511 1, 598 | 1, 618 1, 575 1,654 1, 580 1, 536 1, 565 ’ 1,682 1, 618 
Rubber products SS 257 248 266 | 271 295 | 277 | 262 262 266 276 286 BED fecccedaens 
Other nondurable-goods industries_......do 314 310 | 300 227 245 | 204 | 291 333 275 343 356 7 406 230 
Inventories, book value, end of month, total do__. 34, 018 33, 565 33, 250 32, 367 31, 638 | 31,076 | 30,744 30, 547 30, 899 31, 136 31,098 | +31, 103 31, 210 
Durable-goods industries, total ....do 16, 466 | 15, 994 | 15, 727 15, 225 14,741 | 14, 282 13, 876 13, 646 13, 869 13, 880 13, 923 r 13, 878 13, 054 
Iron, steel, and products do 3, 654 3, 629 3, 564 3, 459 3, 337 3, 202 3, 062 3, 048 3, 129 3, 123 3, 101 r 3,109 3, 146 
Nonferrous metals and products do 1, 123 1, 120 1, 136 | 1,115 1, 064 1, 035 1, 023 1, 028 1, 022 982 982 | ° 977 SS 
Electrical machinery and equipment--....do 2, 024 1, 941 1, 888 | 1, 806 1, 737 1, 648 1, 603 1, 568 1, 600 1, 504 1,605 | +1, 503 1, 609 
Machinery, except electrical a 3, 628 3, 533 3, 484 3, 386 3, 329 3, 239 3, 152 | 3, O82 3, 090 3, 04 3,098 | °3,117 3,110 
Motor vehicles and equipment do 2, 201 2, 008 1,977 1,904 1, 824 1, 769 1, 678 | 1, 626 1, 767 1, 803 1,810 r 1,806 1, 825 
Transportation equip., except autos do 926 909 915 903 860 869 839 809 764 740 70S ° 677 654 
Lumber and timber basic products do 737 | 725 | 652 | 617 586 558 598 602 591 42 O46 r615s Oo7 
Furniture and finished lumber products. .do 795 787 | 786 757 754 744 | 717 723 723 745 787 | 7 804 
- Stone, clay, and glass products do 570 557 563 548 527 | 506 492 474 44 48s 498 495 506 
Other durable-goods industries do 808 785 762 731 724 712 | 712 687 698 700 693 ° 605 707 
Nondurable-goods industries, total . do 17, 552 17, 572 17, 524 17, 142 16, 898 16, 794 | 16, 867 16, 900 17, 030 17, 256 17,175 | * 17, 225 17, 257 
Food and kindred products SES” 3, 028 2, 993 3, 026 2, 842 2, 884 2, 806 2, 955 2, 983 3, 066 3, 166 3, 168 r 3, 220 3, 254 
Beverages ; do 1,114 1, 108 1,095 1, 102 1, 062 1, 124 | 1, 099 1, O82 1, O88 1, 106 1,124 r 1,159 1, 140 
Tobacco manufactures eahesen do 1, 505 1,614 1, 633 | 1, 611 1, 668 1, 728 1,715 1, 697 1, 706 1, 600 1, 670 ° 1,673 1, 604 
Textile-mill products__..........-.-- ..do 2, 395 2, 404 2, 361 | 2, 316 2, 219 2, 198 | 2, 218 2,254 2, 283 2, 306 2,314 ? 2, 338 2, 329 
Apparel and related products__-__........do 1, 363 1, 404 1,412 | 1,42 1, 359 | 1, 332 1, 332 1, 357 1,377 1, 467 1, 480 rl, 524 1, 510 
Leather and products betanall do 595 617 624 | 590 598 614 611 616 618 636 610 r 616 645 
Paper and allied products__-.........-- do 911 S84 872 832 793 | 756 | 739 737 759 782 778 * 775 776 
Printing and publishing aéeacn do 616 611 609 580 568 561 | 559 589 585 600 588 r 606 418 
Chemicals and allied products = do 2, 346 2, 316 2, 278 | 2, 264 2, 247 2, 228 2, 222 2, 223 2, 194 2, 164 2, 154 °2,112 2, 128 
Petroleum and coal products do 2, 527 2, 539 2, 544 2, 46 2, 513 2, 497 | 2, 507 2, 472 2,412 2, 358 2, 322 r 2, 246 2, 203 
Rubber products do 648 650 644 625 586 562 537 587 584 558 504 SD Unncadionet 
Other nondurable-goods industries_-......do ! 414 420 427 415 400 390 373 302 360 383 375 r 361 366 
r Revised. r ene pny = o'See note marked “‘””’ on p. § 
*New series. Except as otherwise stated, seasonally adjusted dollar sales and inventories have been substituted beginning with the October 1949 Survey for the unadjusted dollar values 


and indexes formerly shown; for earlier figures and details regarding the new series, see pp. 12-24 of the October issue. Sales and inventories of service and limited-function wholesalers 
are pub lished currently on p. 8-10. § The term “business”’ here includes only manufacturing and trade. Business inventories as shown on p. 8-1 cover data for all types of producers, 


both farm and nonfarm. 
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— a = _ = ———— ————— = a — _- — — ——.. 
Unless ctherwise stated, statistics through = 1949 _ ike 4 1950 
1948 and descriptive notes are shown in the | | ) - | « Ee j 
of . ’ ’ - Septem- | Novem- | Decem- Febru- | 
1949 Statistical Supplement to the Survey | April May June July | August as October | “ne coe January | ars | March | April 
GENERAL BUSINESS INDIC. ATORS—Continued 
- 2 a 
MANUFACTURERS’ NEW ORDERS, NET* | 
Value (unadjusted), total mil. of dol 15, 968 15, 734 16, 300 15, 496 18, 697 19, 441 18, 359 18, 138 16, 775 18, 646 17, 983 18, 320 
Durable-goods industries, total do 6, 127 5, 993 6, 544 6, 195 7, 407 7, 634 7, 432 7, 402 7,019 8, 377 7,513 8, 380 

Tron, steel, and products lo 1, 425 1, 328 1, 504 1, 284 1, 776 1, 513 1, 837 1,771 1, 915 2, 067 1, 995 2, 025 

Nonferrous metals and their products do 4137 358 118 365 615 583 566 525 5OS 586 578 616 

Electrical machinery and equipment lo 619 5R4 702 56] 687 810 841 724 788 94] 754 = 

Machinery, except electrical do ORS Qe 1017 R58 938 996 970 953 1, 001 1, 184 1, 196 1, 362 

Transportation equipment, except autos__do 160 195 217 263 244 377 246 711 243 513 35 408 

Other durable-goods industries do 2, 501 2, 241 2, HF 2, 865 3, 146 3, 355 2, 972 2, 718 2, 564 3, IR 2, 638 3, 160 

Nondurable-goods industries do ), 841 , 742 ), 75¢ 9, 301 11, 290 11, 807 10, 926 10, 736 9, 756 10, 269 10, 470 9, 941 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER 
Operating businesses, total, end mee quart ert_thous 948.8 13 041.5 |__ 1» 3 925.0 
Contract construction ___- do 332. 2 r 331.5 P 330. 0 
Manufacturing___----- ae Ss do 305. 8 r 208.7 i p 200. 9 
Service industries__..........--- do 849.7 r 849.4 PRIS. O 
eset Grede................. ‘ do 689. 5 r 1,690.1 > 1. 684.3 ; 
Wholesale trade________- iecias do 2 3 r 203.5 P 203. 5 
| | Aa ee do r 568 r 568. 3 | » 568.3 
New businesses, quarterly total do 99. ( 84.5 | 79.8 
Contract construction do 16.9 12.9 | 12.7 
Manufacturing Gib : do 9.0 7.1 7.0 
Service industries __._______- do 20. 0 16. 6 16.4 
Retail trade SS do 37.9 34.5 29.8 
Wholesale trade___.____- Be a do 4,2 3.8 3.8 
All other___--- 3 2 do 11.0 9.6 10. 1 
Discontinued businesses, quarterly totalt do r 109.9 r91.8 96.4 
Contract construction - do 11.5 r 13.6 14.3 
Manufacturing-___._-_._._- do r 17.0 r14.1 P14.9 
Service industries__.___- ane do r 22.0 r16.9 P17.8 
Retail trade____....._.-- cn ® do r 43.4 r 33.9 P 35.6 
Wholesale trade__._._-.._..--- do r4.0 r3.6 P3.8 
tl ncinsnemoon 5 do 2.0 r9.7 10.1 
Business transfers, quarterly total do 2 8 83 5 "1.0 
BUSINESS INCORPORATIONS 
New incorporations (48 States)* number 7, 273 7, 445 7, 266 6, 424 6, 828 6, 867 6, 877 6, 755 7, 857 9, 070 7, 736 9, 180 8, 375 
INDUSTRIAL AND COMMERCIAL 
FAILURES 
Failures, total’ eon aacdeces number 877 775 828 719 810 732 R02 835 770 864 811 R84 806 
Commercial serviced" _. in do 76 58 75 49 53 67 58 63 50 61 69 74 44 
Construction ae do 68 63 74 61 5B 71 Oo 83 80 65 73 86 76 
Manufacturing and mining_ lo 229 202 215 188 221 183 18] 197 201 225 17 116 195 
Retail trade do 406 5] 72 14 85 329 64 395 349 103 19 102 398 
Wholesale trade... .__.___- “ do Ie) 101 92 77 OF R2 109 07 on 11 1 116 93 
Liabilities, totald ees thous. of dol 31, 93K 24, 583 28, 161 21, 804 31, 175 20, 598 23, 894 22, 799 19, 251 26, 436 1 900 21, 250 
Commercial serviced - . do 5, 774 599 1, 862 1,393 1, 187 1, 289 1, 248 1, 281 668 1, 829 s 70K 819 
Construction. ____---- do 1, 519 1, 434 2, 47¢ 1,84 2, 272 2, 148 1, 989 4, 362 1,814 1, 884 1, 824 2,777 1, 465 
Manufacturing and mining. ; do 14, 52 11, 182 13, At 10,18 16, 008 9, 379 11, 897 8, 419 7, 465 10, 928 7, 905 2, 241 7, 980 
Retail trade beuatate do 6, 139 6, 034 6, 234 5, 629 6, 424 4, 929 5 833 5. 929 6, 224 7 355 f. 3x R59 7.179 
Wholesale trade._____ min a do 975 4, 334 4, O89 2,754 5, 284 2, 853 2, 927 2 808 3. 020 4. 44 4, 166 3 317 3. 807 
COMMODITY PRICES 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm peedaste $6 1910-14=100 DH 2 24¢ 244 247 242 237 233 235 23 237 241 
aid do 234 235 23 221 214 212 210 210 210 219 21 215 225 

Food grain pate do 229 229 : 2009 1) 21] 21 215 219 218 219 224 227 

Feed grain and hay. - fed do 177 174 Q 17] 65 16 16] 157 168 17 171 174 18] 

Tobacco____. a do 1 103 14 104 4(M 3G) Of 369 304 Ro RQ R9 329 

SS ae do 251 252 25 253 24¢ 250 241 233 22 222 231 236 242 

, a aliaiialiiteres to ecasen silinds do 7 239 235 217 18] 160 1R¢ 172 174 ix 1 13 206 

Truck erops____...-. _ do 10 194 1s 168 17 188 174 213 10 261 203 68 205 

Oil-bearing crops____- ass do 25 245 232 219 241 227 221 220 22 28 228 0) 239 

Livestock and products. pcan deal de 27 271 971 269 271 279 971 262 2 249 2 58 256 

i Sa do 24 1! , sf 10 319 301 Oe On One 304 08 312 

Dairy products. __....._...- do 4] 235 237 244 251 258 261 261 2 2 235 

Poultry and eggs__..............-. 10 A 13 225 236 2H 216 194 8 ! f 16 
Prices paid:t 

All commodities__ a 1910-14=100 244 244 242 24 138 237 236 237 238 237 239 240 
Commodities used in living... . do 24 945 24 9244 242 239 238 239 238 938 239 239 
Commodities used in production do 242 242 239 235 234 235 234 235 237 227 239 241 

All commodities, interest, taxes, and wage rate 

1910-14=100 254 253 252 250 249 248 246 245 246 249 248 250 251 
IL SE ye = 101 100 99 98 Ox 100 98 97 9 rv ” ) 06 

‘Revised, » Preliminary. 

*New series. Beginning with the December 1949 SurvE lollar values of 1 ufacturers’ new orders have been substituted for the indexes shown prior to the October 1919 issue; figures 
back to January 1946 and details regarding the new series are ¢ pp. 18-24 of the December 1949 Sur ' Data on new incorporations are compiled by Dun and Bradstreet, Inc.; they 
are available for the 48 States beginning 1946, and for 47 States (« r Lou I beginning July 1945; figures through 1948 are shown on p. 21 of this issue of the SURVEY 

final quarter of 1948 and the 





i Because of changes in tabulating procedures, major revision e been made in previously publishe d data on operating and discontinued businesses for the 


first three quarters of 1949. Revisions prior to June 1949 will be sh ywn later 

o’ For comparability with data prior to 1945, figures for certain sub sequent months have been revised to exclude railroad failures. Revisions are shown in the February 1950 SURVEY. 

§May 1950 indexes: All farm products, 247; cro ps, 223; food grain, 230; feed grain and hay, 190; tobacco, 387; cotton, 246; fruit, 195; truck crops, 178; oil-bearing crops, 248; livestock and 
products, 269; meat animals, 342; dairy products, 230; po ultry t+ eggs, 154 

tRevised series. Beginning with the Februa ary 19/ 50 issue of the SurvEY, data have been revised (effective back to 1910) to reflect changes prescribed in the Agricultural Acts of 1948 
and 1949; revisions prior to December 1948 will be shown later. 





SURVEY OF CURRENT BUSINESS S-5 


June 1950 

























































































Unless otherwise stated, statistics ey = ——— a a oe 2. Se 1949 — ’ —_— 1950 

1948 and descriptive notes are shown in the ‘ ay Re A 

1949 Statistical Supplement to the Survey April May June July August Se _ October — st January = March April 

COMMODITY PRICES—Continued 
RETAIL PRICES 

All commodities (U. 8. Department of Commerce 

DOE. .-namanodandibedanensssiiieindival ae 189. 2 188.3 | 188. 3 186.8 186. 6 187. 2 185. 6 185.7 184.4 183. 8 183.3 183.8 184.1 
Coal (U. 8. Department of Labor indexes): 

Anthracite............. Oct. 1922-Sept. 1925=100- - 144.9 140.7 142.3 143.0 143.4 145. 4 147.4 148. 3 148.4 148. 5 148.5 149.3 154.2 

(RES RS Tie RATE oS See: 158.1 154.7 | 154.8 154. 8 154.9 156. 4 158. 5 160. 5 162.7 164.1 164. 5 * 166.2 165. 5 
Consumers’ price index (U. 8. Dept. of Labor): 

UN TINA Ach ce hapsichitieaemabantiaan 1935-39=100..| 169.7 169.2 | 169.6 168. 5 168. 8 169. 6 168. 5 168. 6 167.5 166.9 166. 5 167.0 167.3 
AER RLRAE CLE *S a 192.5 191.3 | 190.3 188.5 187.4 187.2 186.8 186.3 185.8 185.0 184.8 185.0 185. 1 
SS RARER eae ae @o.... 202.8 202. 4 | 204.3 | 201.7 202. 6 204.2 200. 6 200. 8 197.3 196.0 194.8 196.0 196. 6 

Cereals and bakery products_ -------- do__.. 170.3 170.1 | 168.7 | 169.5 169. 4 169.7 169.1 | 169. 2 169.2 169.0 169.0 169.0 160.3 
Dairy products....... , pis do....| 184.9 182.6 | 182.0) 182.2 184.9 185.3 186. 7 186. 4 186. 2 184. 2 183. 6 182. 4 179.3 
Fruits and vegetables.__............. do....| 218.6 220.7} 217.9] 210.2 201.9 199.8 194. 5 202. 0 198. 2 204.8 199.1] * 195.2 200.5 
Meats, poultry, and fish ens “we Se 232.3] 240.6 | 236.0 239.5 243.6 235. 1 229. 1 223. 2 219. 4 221.6 227.3 227.9 
Fuel, electricity, and refrigeration____....do___-| 137.4 135. 4 135. 6 135.6 135.8 137.0 138. 4 | 139.1 139.7 140.0 140.3 140.9 141.4 
Gas and electricity.............-..... do....| 96.8 96.9 | 96.9 96.9 97.1 97.1 97.0 97.0 7.2 96.7 97.1 97.1 97.2 
Other fuels_....-- Rk Pe: 187.8 | 182.7 183. 0 | 183. 1 183. 1 185.9 188.3 190.0 191.6 193.1 193. 2 194.4 195. 6 
Housefurnishings..........-..----------. do___- 191.9} 189.5] 187.3) 186.8 184.8 185.6] 185.2 185. 4 185. 4 184.7 185. 3 185. 4 185. 6 
Rent a a ee cea, |e 120.4 | 120.6 120.7 120.8 121.2} 121.5 122. 0 122.2 122.6 122.8 122.9 123.1 
OS ee eae eee Ree do___. 154. 6 154. 5 | 154. 2 | 154. 3 154. 8 155. 2 | 155. 2 154.9 155. 5 155.1 155.1 155.0 14.8 
| | | 

WHOLESALE PRICES 2 

U. 8. Department of Labor indexes: | 

WcememeMN.--.ons~<ncecececees 1926=100_. 156.9 155.7| 154.5 153.5 152.9 153. 6 152. 2 151.6 151.2 151.5 152.7] *152.7 152.9 
Economie classes: 

Manufactured products_............-- do-__--| 153.0 151.5 150.7 149.7 149.4 150.1 149.1 | 148.1 148. 0 148.2 149.1 ’ 148.9 149.4 
Raw materials....... fay teas ~"do....| 165.8 165.9 164.5 163. 2 161.3 162.0 160.3 | 160. 4 159. 5 159.8 162.4] *162.8 162. 5 
Semimanufactured articles.........--- do | 153.1 149. 4 146. 5 146.0 147.9 147.8 145.3 | 145.1 144.7 144.8 144.3 °144.1 143.9 
PAIS i i RR ERNIE SES do....| 170.5 171.2 168.8 166. 2 162.3 163. 1 159.6] 156.8 154.9 154.7 159. 1 159. 4 159.3 
not Canaan CER BS <a ME 159.9| 154.9 154.1 150. 4 156. 4 155.3 156. 4 160. 9 160. 2 161.3 165.4 169. 6 
Livestock and poultry__..........- Ye Se 189.0 191.5 193. 3 188. 5 186.3 186. 6 177.7 | 169. 6 167.0 170.5 179.9 180.3 178.0 
Commodities other than farm products__do-__--. 153.7 152.1 151.2 150. 5 150.6 151.2 150.3 | 150. 2 150.2 150. 5 151.1 151.0 151.2 
See ee eee 162.9 163.8 162. 4 161.3 160. 6 162.0 159.6 158.9 155. 8 154.8 156.7 155. 5 155.3 
Tienenb wieinah. cas, «0 chic otic cat aul ia: lin, a’ 145.1 145.6 146. 1 142.8 143.7 144.6| 144.6 144.6 144.3 144.8 145. 6 145.9 
ary roeces................. — do 147.2 145.9 145.5 149. 2 52.7 153. 5 154.6) 154.7 154.4 148.8 147.5 144.8 11.1 
Fruits and vegetables. _.......--- oipahlla do-__- 158.1 167.3 157.5 145.4 130.3 126.9 128. 1 130.8 132. 5 134.3 138.2 134.9 137.6 
Meats, poultry, and fish.............. os 216.0 215.2 215.5 212. 2 210.7 215. 1 205. 0 198.9 193. 5 194.5 201. 6 200.0 200. 6 
Commodities other than farm products and : 
a Ne eT » eas 1926= 100... 148.9 146.8 145.6 145.0 145.0 145.3 145.0 144.9 145.5 145.8 145.9 | *146.1 146.4 
Beslidine MGSTGh... .. oc ccacccccocsésses Bence 196. 5 193.9 191.4 189. 0 188. 2 189. 4 189. 2 189. 5 190. 4 191.6 192.8 194.2 194.8 
a a A hh aii een aT Pers a: 3 160.8 160.8 160.8 161.5 161.5 161.8 161.8 161.9 161.9 163. 5 163. 2 ’ 163.3 163. 4 
ee ——. 133.7 133.7 133.7 133. 1 133.0 133.0 134.5 134.5 134. 5 134.8 134.9 134.9 134.9 
Lumber___-..- penwscocsieen inns 290. 6 285. 2 280. 7 277.4 277.4 279.7 | 281.9 283. 4 285. 2 27.5 292.1 295.9 200. 4 
Paint and paint materials _..........do.... 157.9 157. 4 153. 6 145, 2 143. 8 143.9| 141.1 139.9 139.3 139.0} 1139.0] *138.2 136.7 
Chemicals and allied products_--_ ._--- do__-- 117.7 118.2 116.8 118.1 119.7 117.7 116.0 115.9 115.3 115.7 115. 2 116.3 117.1 
rn aman ae now “ae ef 116.9 116.9 118.1 118.0 117.4 115.5 115. 2 114.6 114.7 114.7 115.4 116.4 
Drug and pharmaceutical materials_.do---- 123.0 123. 6 124.3 124.7 125.0 125.0 123. 1 123.0 121.6 121.5 121. 4 121.9 122.0 
Fertilizer materials.............-.--- do... 119.7 118.9 117.5 120.7 121.8 120. 4 120. 2 118.3 117.9 117.4 116.9 117.3 117.4 
cae do... 121.2 127.0 116.9 118.5 130.3 118. 4 115. 6 118.3 118.2 122.7 120.9 125.6 127.5 
Fuel and lighting materials... ..._.__- ae 132.0 130.1 129.9 129.9 129.7 130.0 130. 5 129.9 130. 5 131. 4 131.3 * 131.5 131.3 
OS | SESE BS ie. 3 67.9 68.2 68.9 70.0 68. 5 68.9 70.1 70.3 69.6 68.9 69.6 |... oe Tee 
"EE aay re eo do 92.3 90. 9 90. 1 89.5 88.9 89.3 | 87.8 88.3 87.2 85.0 87.4 “aera : 
Petroleum and products.......---_- do 113.3 110.7 110. 4 110, 2 109. 7 109.1 | 109.9 108. 5 108. 5 109. 4 109. 4 108. 6 109. 5 
| 
Hides and leather products_-.-......--- do___- 179.9 179.2 178.8 177.8 178.9 181.1 181.3 180. 8 179.9 179.3 179.0 179.6 179.4 
0 Fe do__. 183. 4 188.2 186. 0 184. ‘ 194.5 204.8 205. 6 199. 5 192.8 189.0 188. 2 190.4 187.2 
eo" a I aR 6 do... 177.8 177.4 177.1 175. 4 173.7 175.5 176. 5 177.0 178.1 177.6 176.6 177.9 179. 1 
eee te Bit PRE erties yor: do 186. 9 184.0 184.1 183. 8 183.8 183.8 183. 4 184.3 184.3 184.3 184.3 184. 3 184.3 
Housefurnishing goods__.............-- do__. 147.0 146.2 145.1 143.0 142.9 142.9 143. 0 143. 4 144.2 144.7 145.2 145.4 145.7 
Furnishings..................---.... * apa 152.4 151.9 150.9 149. 1 149. 1 149. 1 149. 2 149.9 151.2 151.5 151.8 152.2 152.6 
Cee ee a1 141.6 140.3 139.3 136.8 136.6 136. 6 136. 7 136.8 137.0 137.8] "1884] *°138.4 138. 6 
Metals and metal products..........--- WR cad 171.8 168. 4 | 167.5 167.9 168. 2 168. 3 167.3 167.3 167.8 168. 4 168. 6 * 168.5 168. 7 
Iron and steel___.- rae Sa eS 166. 2 165.1 | 164.7 164. 2 163.8 164.0 163.3 163. 4 165. 4 167.3 ‘168.8 * 169.0 168.8 
Nonferrous metals. .......-.-..-..-..- do 156. 4 138. 2 | 128.8 132. l 135.9 135.7 131.5 131.7 129.2 128.6 128.1 127.2 128.9 
Plumbing and heating. -..-----.------ do___. 154.9 154.7 | 154.7 154.7 154.7 154. 6 154. 6 154.6 154.6 151.7 148.7 151.9 14.8 
i do... 142.2 140.5 | 139.2 138.0 138.1 139.0 138. 0 138. 0 138. 4 138. 5 138. 2 137.3 136.4 
3 Se SES do... 146. 4 146.0 145.6 144.8 144.8 144.8 144.6 144.2 144.0 143.9 143. 1 143. 5 144.2 
OO Se ae do... 176. 2 172.6 | 169.7 167.3 170.2 174.8 176.5 177.9 178. 4 178. 7 178.4 176.5 172.9 
Hosiery and underwear. -.--...--.--- do 101.2 100. 4 | 99. 6 98. 5 98. 4 98. 4 98. 4 98. 4 98.4 98. 5 98. 6 98.0 97.8 
Rayon and nylon_.-.---.-.------ SS do.... 41.8 | 40.8 | 39.6 39. 6 39. 6 39.6 | 39. 6 39. 6 39.6 39. 6 39.9 39.9 39.9 
OO ee Eee do..... 50.1 50.1 | 49. 2 | 49.2 49. 2 49. 2 49.2 49.5 49.9 50.1 50.1 49.1 49.1 
Woolen and worsted goods__-.....-- do 160.9 | 159.7 159. 7 157.6 152. 6 150. 4 145. 1 146.0 146.9 147.0 147.2 146.3 146.1 
Miscellaneous......... eri do 115.6 113.5 11.0} 110.3 109. 8 109. 6 109. 0 109. 7 110.7 110.0 110.0 110.7 112.6 
Automobile tires and tubes ; do 64.6 | 64.5 62. 1 60. 6 60. 6 60. 6 60.7 62.5 64.3 (4.3 64.3 64.3 65.0 
Paper and pulp_- do 165. 1 163. 3 159. 6 156. 8 156.8 156. 5 156. 5 156. 5 156.0 155. 9 155. 6 155. 5 155. 4 
PURCHASING POWER OF THE DOLLAR 
As measured by , 

Wholesale prices eee Aes 1935-39 = 100 51.2 51.6 52.0 52.4 52.6 52.4 52.8 53.1 53.2 53.1 §2.7 52.7 52.6 

Consumers’ prices iinsedsnihanae = 58.9 59.1 59.0 59.3 59. 2 59.0 59.3 59.3 59.7 59.9 60.1 59.9 59.8 

Retail food prices agile . ' = 49.5 49.4 48.9 49. 6 49.4 49.0 49.9 49.8 50.6 50.9 51.2 .9 50.8 






































r Revised. "For actual wholesale prices of individual commodities, see respective commodities. 

tThe Department of Labor is currently reviewing and revising the samples of commodities and of reporters for the indexes, subgroup by subgroup, to reflect postwar changes 
in production and distribution. As subgroup revisions are completed, the revisions are incorporated in the pertinent group indexes and the all-commodity index and the su p indexes 
are revised retroactively for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the all-commodity index, these are not revised retroactivel 
more than 2 months. If introduction of a revised subgroup into the calculations changes significantly the levels of the group indexes and the all-commodity index, the latter indessnenmenaed 
with the original sample for the first month of the revision will be provided in a footnote. In some instances, it is necessary to correct previously published indexes because of late re 
incorrect reports, cr other errors in prices previously used. Indexes for the latest 2 months are preliminary and are currently revised to incorporate corrections received in the 2 months fol- 
lowing. Any additional corrections received are incorporated in final annual summaries issued in the middle of the year. Indexes for June-December 1948 were corrected in the August 1949 


Survey. Corrected indexes for January-May 1948 are available upon request. 
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Unless otherwise stated, statistics through : , - a 1989, — ; “ = 1950 

1948 and en ba te notes are shown in the ete | ae Sheen l ret ——— 

1949 Statistical Supplement to the Survey = April May June July August | * ber October | * — — January | — March | April 
oft ME See vik vi I BS 

CON (SERU CTION AND RE AL ESTATE 
tithe ; _.h.~COC~«&N a 
CONSTRUCTION ACTIVITY 

New construction, total. _____- mil. of dol 1, 370 1, 576 1, 735 1, 833 | 1, 903 1, 922 1, 879 1, 767 1,612 1, 49¢ 1, 398 1, 540 1, 702 

Private, total__...- we do 989 1, 108 1, 229 1, 301 1, 343 | 1, 368 1, 343 1, 295 1, 225 1, 139 1, 068 1, 155 1, 254 
Residential (nonfarm). eal do 445 530 600 650 675 716 | 715 715 690 650 190 650 | 7%) 
Nonresidential building, except farm and public 

utility, total............. . mil. of dol 251 257 268 269 264 263 261 266 261 252 246 243 244 
Commeercial®................ do 76 83 92 91 | 85 83 82 86 | s4 77 7 74 | 74 
<a do. 89 82 76 72 71 70 68 68 68 69 70 69 | 70 

Farm construction. ......._- : do 30 40 50 60 75 65 50 25 | 15 11 12 19 | 20 
4. ae do... 263 281 311 322 329 330 317 289 259 22} 220 243 | 260 
| | 

RE eee , do... 381 168 506 532 560 554 536 472 | 387 357 327 385 448 
ccs kdddshoncos adeik ; do- 14 15 17 20 23 27 27 24 | 22 24 20 24 25 
Military and naval E- , do 8 9 4 10 12 14 14 12 | 9 10 ) 9 10 
Nonresidential building do___. 134 141 144 148 152 55 158 151 | 142 142 140 151 160 
Conservation and : (eocaanall do 56 67 74 75 77 77 74 65 | 56 48 45 50 60 
TTD... cusihiccs<owe # ewe 100 160 185 200 215 200 185 145 | 92 70 50 | 80 115 
ERA all SE = _do 69 76 77 79 | 81 81 78 7 66 63 63 7 78 

CONTRACT AWARDS | 
Construction contracts awarded in 37 States (F. W. 
Dodge Corp.): 

eeeeweesees................. number 31, 570 33, 474 37, 203 32, 579 37, 662 46, 925 43, 782 40,132 | 34,704 30, 929 35. 715 53. 494 59, 616 

Total valuation._____.._.____. thous. of dol 842, 586 880, 344 945,676 | 943, 560 905, 748 |1, 093, 72 751 957, 761 929. 030 730, 855 779 1,300, 201 11, 350. 496 
Public ownership... __._____. . do 318, 506 368, 551 375, 431 410, 352 316, 409 288, 754 331, 892 315,683 | 208, 714 00, 541 284, 92 480, 972 354, 115 

ible ntial b na ee Saeed do 524, 080 511, 793 570, 245 533, 208 589, 339 804, 970 729, 859 642, 078 630, 316 530, 314 494. ¢ 819. 229 996, 381 
Yonresidential bu ngs: 

A eS number 4,154 4, 138 1, 578 4, 384 4,318 4, 186 4, 528 3, 518 3, 2903 2. 882 3.017 4.373 4, 998 
Floor ee. Pe ea thous. of sq. ft 31, 929 30, 166 32, 961 33, 283 25, 746 32, 448 32, 004 25, 495 | 28, 345 22, 207 24. 7% 37. 539 43, 071 

Resident . -) - aabehrenanros= _..thous. of dol 316, 370 320, 630 335, 961 350, 282 278, 031 345, 023 357, O85 266, 103 | 303, 205 235, 204 265, 567 500, 658 448, 619 

en “ uildings: | 

evesbeeuessscodese number 25, 541 27, 187 29, 949 25, 570 31,079 40, 342 37, 289 35,224] 29.918 27. 229 1) ABO 17. 547 59 neR 

Floor aes De omuieeddonwandes thous. of sq. ft 37, 087 42, 392 45, 804 42, 950 48, 146 65, 715 60, 801 49, 481 42 O78 46, 235 71. 543 84. 964 

oan SEES eee ..thous. of dol 308, 825 346, 251 370, 752 340, 493 393, 434 525,572 | 500, 702 419, 051 343. 501 361. 452 574. 681 674, R36 
ublic works 

SE incduundbtecondeseds ‘ number 1, 513 1, 737 2, 197 2, 142 1, 892 1, 947 1, 566 1,032 1, 185 643 SOF 1, 202 1. 608 

one RRS EF SE __thous. of dol 169, 700 179, 396 175, 861 207, 130 173, 714 171, 576 | 128, 860 125, 891 134, 384 86,300 | 120,178 184, 081 177, 334 
tilities: } 
i cn dddinccesetess ...-number 362 $12 179 483 373 450 399 358 208 235 243 372 | 449 
TSE IES thous. of dol 52, 691 34, 067 63, 102 45, E55 60, 569 51,553 | 75,104 130, 532 72, 390 65, 760 32. 333 40,781 | 49, 707 

Value of contract awards (F. R. indexes): 

Total, unadjusted ii 1923-25 = 100 201 218 226 228 238 247 251 240 213 198 228 r 279 | 327 
Residential, unadjusted do 165 187 194 202 226 254 260 245 217 203 239 292 353 

ES Wer * 177 181 195 209 229 246 | 263 265 262 242 63 r O75 ORG 
Residential, adjusted Pees Se Fil i do 141 159 176 200 228 254 | 269 256 255 245 oF) r 978 | 302 

Engineering construction: 
ontract awards (E. N. R.)§ thous. of dol | 589, 693 601, 709 896, 128 619, 442 781, 416 810,309 | 553, 482 589, 224 863, 561 915,475 | 686, 221 993,453 | 885,044 

= concrete pavement contract awards:<” 
anon 2.2 ae thous. of s sq. yd 3, 653 ‘ 410 7, 966 035 5, 224 3, 927 2, 648 | 3, 329 13,040 3, 306 2 3992 5 369 5, 032 
tbe oddmivhicwrecee once do 3 327 787 95 89 208 487 | {98 1 55 310 m ey | on 
| SS a eo do 1, 633 2, 198 4, 792 2, 950 2, 8 2, 154 | 1, 037 | 939 11, 907 1, 952 1 a0 » ons 2 = 
Streets and alleys_._.........-. : do 1, 968 1, 885 2, 387 1, 990 2, 281 1, 565 1, 124 | 1, 891 11.078 1, 134 872 2 635 | 2. 48] 

| 
NEW DWELLING UNITS AND URBAN | | | 
BUILDING 
| | | | 
New permanent nonfarm dwelling units started 
(U. 8. De ment of Labor) number 88, 300 95, 400 95, 50K 96,100 | 99,000 102, 900 104, 300 95, 500 78, 300 78, 700 80, 000 110,000 | 126, 090 
Urban building authorized (U.S. Dept.of Labor): | — _ | 

New urban dwelling units, totalt number 3, 782 57, 767 58, 899 51, 655 58, 636 64, 580 54, 394 44, 736 50, 413 2 99 RO. 486 82, 877 

Privately financed, total _- : do 51,012 54, 397 55, 454 48, 501 57, 093 62, 434 | 52, 357 43, 365 49, 54 818 79, 351 81, 271 
Units in 1-family structures. _- do 37, 758 36, 563 36, ORS 34, 324 40, 382 43, 982 41. 562 31. 327 36, 014 40, 204 7461 63) 430 
Units in 2-family structures do 2, 960 2, 588 2, 131 1, 765 | 2, 282 | 2,196 | 2, 095 1, 996 2 28 3>5 4 197 | 3 187 
Units in multifamily structures ___. do 10, 204 15, 24¢ 16, 338 12,412 | 14,429 | 16, 256 8, 700 10, 042 11, 246 10, 241 15, 408 14, 634 

Publicly financed, total___- do 2, 770 3, 370 3, 445 3, 154 | 1, 543 | 2, 146 2, 037 1, 371 R68 177 11 1 6% 

Indexes of urban building authorized | 
Number of new dwelling units 1935-39 = 100 . 5 338. 5 295.3 7.7 | 377.3 343. 5 313.7 257.5 SS f 164.5 477.9 
Valuation of building, total do 80. 4 427.5 342. 3 | 390. 8 | 412.6 387.8 354. 2 319.7 319. 1 9 R89 :O5 () 

New residential building do 5R3. 5 578.3 495.9 570. 4 | 627.5 592. 8 56.0 433.4 4184.9 29.8 R37.4 RR5. 5 
New nonresidential building _- do 240. 2 334. 8 234. 0 267.5 | 278. 2 253. 0 233. 7 273.8 214 201. 4 265. 4 30) 
Additions, alterations, and repairs do 287 329.0 277.7 306. 9 279. 0 276. 5 213.8 184.2 217.8 198. 1 985.6 200), 8 
CONSTRUCTION COST INDEXES | | | 
Aberthaw (industrial building) _... 1914=100 313 307 307 f_...- 305 
American Appraisal Company: 

Average, 3D cities.................. 1913 =100__| 494 492 489 458 426 | 485 484 484 483 486 486 126 488 
SE do 521 | 518 | 5! 509 5o¢ 503 05 03 503 508 rf. 58 511 
TE ED do 51 508 501 497 | 495 493 | 492 | 493 493 4195 19° 195 497 
ee ----—--——- do... .| od oo oe . - = | 4 | 442 442 444 44 144 447 

oe Paar do 52 | S() 77 77 | r 7 47 471 471 474 174 474 476 
Associated General Contractors (all types)___do 340 | 340 43 343 342 343 | 345 345 345 345 34¢ 346 346 
E. H. Boeckh and Associates, Inc.: | | 

Average, 20 cities: 

Apartinents, hotels, and office buildings 
Brick and concrete 

U. 8. avg. cost 1926-29= 100 208.6 | 207.1 | 208. 2 206. 5 | 207. 1 207. 4 207.9 208.3 208. 6 209. 1 210.1 | 10.7 211 
Brick and steel_..__.. do 210. ( 208.0 208 206. 2 206. 1 206.3 | 07 207.5 | 207.9 208. ¢ ai 10.8 911.3 
Brick and wood. do | 218.2 214.9 214. € 210. 8 210.0 211.1 212.9 213.7 | 213.4 213.9 215.8 2 3 218. 1 

Commercial and factory buildings | | | | = 
Brick and concrete : do 212.0 209.3 | 211.1 210. 2 210.6 210.7 211.1 | 11.4 211.6 212.0 212.7 213.3 214.0 
Brick and steel_....._..._. ginece do 209. 5 | 207.5 208 207.1 207.3 207.6 | 208. 4 | 208.7 | 208. 9 210.0 0.9 211.6 | 219 1 
Brick and wood_______.____-- . do 214. 5 211.2 211.3 208. 6 208. 2 208. 9 210.1 10.9 10.9 911.1 - 14 ri 

SS ee ma do 222. 5 219.0 218. 2 212. 6 211.3 212.7 215. 2 216, 3 215.6 215.9 § 220). 7 21.7 
Steel do 196.7 194 195. 1 194.1 194. 4 194. 4 194. 4 194. 6 194.9 197.7 1 198. 8 | 99. 9 

a a nnn ewww enn n ene nw nwa = = ‘ i © t ‘ v4. t t v7.7 is 1Y8. 8 | 99.2 

Residences: : 3 
0 SS - do 218.7 215.6 215. 4 211.4 210. 6 211.7 213. 4 214.0 213.8 4, 2 rf 217.6 218.5 
REET ES ee a 217.8 214.3 213. ¢ 208. 7 207. 6 208. 9 210.8 211.6 211.2 11.6 214.0 215.8 216.7 


* Revised. 1 Data include some contracts awarded in p rior months but not reported. 

* New series. Monthly averages for 1915-38 and monthly figures for January 1939-July 1948 are available upon request. 
§Data for June, September, and December 1949 and March 1950 are for 5 weeks; other months, 4 weeks. 

o'Data for June, August, and November 1949 and March 1950 are for 5 weeks; other months, 4 weeks 

tMinor revisions in figures for number of dwelling units beginning January 1947 are available upon request. 
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Unless otherwise stated, statistics through : , a 1949 = —_—". 1950 
1948 and descriptive notes are shown in the | y 
1949 Statistical Supplement to the Survey | Apri! May | June July | August —- October Nese soo January a March | April 
7 1 r - 
CONSTRUCTION AND REAL ESTATE—Continued 
CONSTRUCTION COST INDEXES—Con. | | 
Engineering News-Record: | | 
Building - 1913=100 348.9 | 349.3 349. 5 350. 9 352.0 353. 0 352. 9 353. 2 356. 2 356. 5 360.0 362.8 364.3 
Construction do 472.1 | 473.8 477.5 478. 2 479.8 480. 5 480. 0 480.3 434.7 484.9 488. 4 491.9 496. 6 
Bu. of Public Roads—Highway construction: 
Composite, standard mile-__.....-- 2 SO Ee ee eee | I SS) SMe | a - 7 |) aaa eee OGR. P Riccstiiles- 
CONSTRUCTION MATERIALS 
Production of selected construction materials, index: 
SEEPS .1939= 100 130. 5 132.6 135. 3 123.8 146.8 148.9 140.8 142.8 135.9 120.8) °117.2 DOO i cecchodne 
Adjusted ‘ eer oS do. 131.3 125.3 | 126. 4 116.4 129.7 138. 5 127.1 144.1 153.7 141.5 ’ 142.1 9 GAS Bincatiene< 
REAL ESTATE | 
Home mortgages insured by Fed. Hous. Admin.: | | 
New premium paying mortgages. ._thous. of dol_ 162, 187 156,122 | 168, 527 154, 576 186, 312 173, 970 198, 235 199, 841 211, 758 232, 950 206, 681 210, 919 172, 453 
Loans outstanding of agencies under the Home 
Loan Bank Board: 

Federal Home Loan Banks, outstanding ad vances 
to member institutions aed ...-mil. of dol 339 333 | 358 | 332 331 333 347 371 427 360 331 315 331 

Home Owners’ Loan C orporation, pm le of | 
loans outstanding__.__............. LT eee eee 319 Oe ee 231 iheddiassials 148 

New mortgage loans of all savings and loan associa- 
tions, estimated total............- thous. of dol 279,606 | 293,215 | 326, 637 | 304,343 | 348,276 | 354,194 | 343,909 | 343,260 | 342,028 § 300,906 | 325,224 | 414,783 | 422, 553 

By purpose of loan: 
BEGURS GOMSITUIOTINE..... onc nnecsecccccescse do__. 84, 277 87,517 | 97,963 90, 397 101, 022 108, 280 102, 151 105, 784 112, 463 94, 916 107, 335 143, 950 141, 627 
Home purchase. __..........-.-. ES, EX do___.| 116,051 125, 973 141, 674 128, 657 149, 867 155, 915 159,050 | 150,877 141, 059 124,265 | 128,398 | 161,952 168, 381 
Refinancing Sse SS 29, 383 28, 849 31,838 | 29,026 34, 443 33, 188 31,814 | 33, 441 33, 358 32, 041 32, 573 39, 717 35, 683 
Repairs and reconditioning _. Lae aa nied do 15, 663 17, 375 17, 714 | 16, 732 19,510 | 18,362 17, 7 15, 735 14, 384 11, 584 13, > 20,014 
AU OGRE DUT ROONEs oso nccccccncdcntness do 34, 232 34, 401 37, 448 39, 531 43, 434 38, 449 43,098 | 37,423 40, 764 38, 100 43, 212 51, 260 46, 848 

New nonfarm mortgages recorded ($20,000 and | } } 
under), estimated total tf _........- thous. ofdol__| 922,023 | 959,653 | 1,018,427 | 967, - 1,068,813 | 1,065,431 /1, ~ =e 1, 114, 041 |1, 125, 200 Fl, 024, 000 |1, 003, 090 |1, 221, 644 /1,171, 148 
Nonfarm foreclosures, a index 1935-30=100._| 9.7 | 9.7 10.9 | 11. 12.8 | 11.9 2.5 11.8 13.8 14.1 14.5 _ 9 egg 
Fire losses ; - .......-thous. ofdol..| 55,290 | 54,162 51, 787 49, 502 50.150 | 49, 678 48.914 ; 83,116 67, 279 58, 823 58, 340 72, 468 61, 605 
| 
DOMESTIC TRADE 
— 
ADVERTISING | | | 
Advertising indexes, adjusted: | | | 

Printers’ Ink, combined index__---..1935-39=100 310 | 309 302 276 | 270 | 292 306 305 204 329 315 319 323 
ee do 346 338 314 | 284 | 297 301 204 308 291 326 330 328 327 
SS Se ae eee 280 290 286 264 | 252 286 305 291 286 330 297 307 317 
SSSR ee © ..do 279 29 296 74 284 299 323 320 292 334 328 318 206 
Radio a ee ae 309 308 365 252 | 256 278 289 287 7 300 288 291 288 

Tide advertising index nes re ae do 284. 6 286. 4 283. 2 257. 6 | 272.2 | 293. 2 284.5 274.1 256. 2 288.3 310.3 314.3 309.5 

Radio advertising: 

Cost of facilities, total thous. of dol 16, 7 17, 074 15, 425 12, 085 | 12, 160 14, 083 16, 423 | 15, 855 16, 409 | * 17, O88 15, 388 16, 847 |.... 
Apparel and accessories , : do 119 114 75 89 | 71 96 117 | 101 118 109 101 A __ 
Automotive, incl. accessories... ----- do 729 | 809 663 332 | 335 | 404 486 | 463 447 720 498 407 |..... 
Drugs and toile tries : do 4, 240 | 4, 470 4, 285 3, 473 8, 544 | 3, 829 4,404 | 4,381 4, 400 4, 627 4,171 - | Ups 
Electric household equipment. <i saea 653 | 683 644 222 208 247 189 | 198 | 218 Tus 181 180 |.... 
Ps xin cucbdntecapnesdibiccsacdoan do 349 | 364 336 318 287 | 298 282 278 | 206 289 265 «5 era 
Foods, soft drinks, contetienary ‘ do 4, 690 4, 608 4, 127 2, 994 3, 073 4, 006 4, 597 4, 463 | 4,741 ’ 4, 735 4, 326 0 oa 
Gasoline and oil____. Smear ~* 530 | 460 408 379 | 37 377 | 416 | 407 | 463 452 410 455 |...... 
Household furnishings, ee ee 169 197 158 } 148 103 | 112 | 128 | 139 | 152 114 102 Par Gills pesos: 
Soap, cleansers, etc..........-- ae * do 1,818 1, 852 1, 698 1, 148 1, 255 | 1, 467 | 1, 547 1, 583 1,615 1, 664 1, 551 an Db esadaded 
es a ee 1, 960 1, 990 1, 966 1, 844 1, 743 | 1, 782 | 2, 126 2, 089 2, 215 2, 164 1, 998 ol, eS $ 
ere eee ae ey do. .--| 1, 506 | 1, 526 1, 067 1, 139 1, 165 1, 465 | 2, 041 1, 75 1, 744 2, 016 1, 785 |, ere 

Magazine advertising: | | 
eS a ee o do 51,170 | 50, 659 40, 642 28, 582 $1, 495 41,729 | 51,213 45,882 | 36,921 29, 184 39, 689 49, O81 |... 
ADI varel and accessories - fate 2 do 5, 509 4, 937 3, 185 771 3, 456 | 5, 273 | 4,919 3, 813 2, 632 1, 517 2, 706 4, 857 . 
Automotive, incl. accessories_............do 4, 795 | 4, 562 3, 856 3, 481 3, 330 3, 490 | 4, 216 3, 438 | 2, 684 2, 610 3, 347 3, 034 |. . 
Building materials§ sae 2, 545 | 2, 427 1,774 956 917 1, 789 | 2, O01 1, 346 | 439 739 1,177 1, 958 
Drugs and toiletries aS 5, 584 5, 463 5, 162 4, 538 4, 284 5, 083 6, 397 6, 020 4, 690 4, 470 5, 863 Sy) Ea 
Foods, soft drinks, confectionery _........do 6, 479 6, 396 5, 678 4, 938 4,812 5, 665 7, 568 6, 693 | 5, 271 4, 951 6, 891 6, 338 oe 
Beer, wine, liquors§ - a | 2, 413 2, 432 2, 215 1, 755 1,614 », 002 2,815 | 2, 790 3, 469 1, 738 2, 139 2, 381 |. 2 
| 
Household equipment and TENG. do 3, 861 3, 781 2,970 1,318 | 1, 025 2, 129 3, 326 2, 866 2, 502 739 1, 732 ae 
Household furnishings§ ....do 2, 978 3, 332 1,712 489 956 | 2, 633 3, 389 2, 827 1, 360 782 1, 358 GEE Becuccess 
Industrial materials§ .........-...........do 2, 165 2, 075 1, 996 1, 456 1, 286 1, 822 2, 133 1, 829 1, 490 1, 259 1, 672 2, 184 |.... 
Soaps, cleansers, etc. ..........-..----- ..do 1, 387 1, 478 1, 098 833 | 1,040 | 1, 441 1, 606 1, 295 698 673 1, 081 B OO Inckéucc 
ee 1, 356 1, 455 1, 345 1,191 1, 348 1, 252 1, 634 1, 416 1, 456 1, 201 1, 129 1, 206 m 
OE RS Se ae 12, 187 12, 320 9, 651 6, 858 7, 447 9, 139 | 11, 208 11, 549 10, 130 &, 505 10, 504 11, 147 
Linage, total ae 4, 350 3, 806 2, 814 2, 854 3, 494 3, 921 4, 464 3, 645 2, 838 3, 261 3, 868 4, 270 4, 482 
Newspaper advertising: j 

Linage, total (52 cities) : tninawitiapdaae 205, 466 210, 677 193, 287 164, 040 170, 504 197, 858 214, 935 207, 909 207, 865 168, 921 170, 738 213, 488 215, 753 
Classified Sent eV ee 43,404 | 45, 386 41, 476 40, 082 40, 713 40, 050 2, 295 38, 306 36, 061 37, 157 35, 362 41, 139 43, 326 
Display, total_---- seeqemeeéetedh do 162,062 | 165, 291 151, 811 123, 959 129, 791 157, 808 72, 640 169, 603 171, 805 131, 764 135, 376 172, 350 172, 427 

Automotive Seer Sr 9, 791 9, 55 9, 265 8,115 8, 887 8, 224 19, 033 9, 891 7, 330 10, 014 7, 668 , 240 11, 200 
DRNEEN . « ocandedecnsocgeseboshonebiull do 2, 143 2, 001 2, 0389 2, 252 1, 609 1, 752 2, 140 2, 337 2, 139 3, 237 1,911 2, 355 2, 316 
General ous=@0 32, 453 33, 758 31, 045 24, 534 21, 879 29, 766 38, 417 33, 689 26, 337 23, 730 29, 473 35, 691 85, 645 
OO PSS do 117, 676 119, 978 109, 462 89, 057 | 97,416 | 118, 066 122, 051 123, 686 135, 999 04,783 | 96,324 125, 064 123, 176 


’ Revised. » Preliminary. 
Data, reported at the beginning of each month, are shown here for the previous month. 
tComparable data on magazine advertising cost (Publishers’ Information Bureau, Inc.) are av ailable back to January 1948 only. 
ponents are Shown (marked with ‘§’’); the total of the two components “household equipment, etc.”’ and “‘household furnishings” 
“‘housefurnishings, etc.”” Data for January-July 1948 for the new components are available upon request, 


§See note oad “t” above. 


tRevisions for 1944-November 1948 are shown on 
Beginning wit 


Ii 


21 of the May 1950 Survey. 
the October 1949 SURVEY, five new com- 
covers all items formerly included in “electric household 
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Unless otherwise stated, statistics through 1949 1950 
1948 and descriptive notes are shown in the | | rf a eee Tae a ; 
1949 Statistical Supplement to the Survey April May June July | August | — | October |” —" I —" January — | March | April 
e | | 
DOMESTIC TRADE—Continued 
- = z= 
POSTAL BUSINESS | 
| | 
Money orders: | 
Domestic, issued (50 cities): 
Number.._-...- .-.-thousands 4, 718 4,318 4, 743 4, 041 3, 967 4,175 4, 557 4, 409 4, 844 ‘ 4, 961 5, 237 4, 932 
Value... .. thous. of dol 1, 387 84, 477 84, 583 81, 320 85, 093 83, 785 88, 798 83, 938 90, 046 89, 4 88, 5] 107, 778 92 R58 
Domestic, paid (50 cities): i 
Number-_.---.-- oe and thousands 14, 10¢ 13, 971 14, 711 12, 822 13, 749 13, 592 14. OOF 14, 397 15, 006 14. 4¢ 2 694 15. 973 13, 354 
eS ones thous. of dol 218, 673 97,015 207, 673 185, 481 203, 946 201, 534 207, 377 205, 200 209, 721 190. 98 181. 52 ~ 619 197 28 
PERSONAL CONSUMPTION 
EXPENDITURES | 
| 
Seasonally adjusted quarterly totals at annual rates 
Goods and services, total bil. of dol 79.3 179. 7 = 179.8 182.7 
Durable goods, total lo f 25.7 25. 2 26.9 
Automobiles and parts do 9.9 11.0 10. € 11.1 
Furniture and household equipment lo 11.2 11.1 12.4 
Other durable goods do 7 8. 5 3.6 34 
Nondurable goods, total i 8 97.6 97.7 8. 1 
Clothing and shoes do 19.3 17.9 18. 2 17.9 
Food and alcoholic beverages lo ‘ 58. 8 58. 8 59. 2 
Gasoline and oil 1¢ 4. 4. ( 4.6 4.7 
Semidurable housefurnishing lo l 18 1.8 1.9 
. A do { $ 4.3 1.3 
Other nondurable goods___- do 10.4 10.1 10.1 10.3 
a, : do 55. 9 56. 5 56.9 57.7 
Household operation_ do 8 : g 2 8.4 8 7 
Housing . lo 16.8 17.0 - 17.6 
Personal service lo 3 3.7 7 
Recreation __. 3 do 4.1 3.9 g 
* ‘Transportation_ do 5.2 5.2 5 2 
Other services ___----- ee do 5 18.3 18. 4 127 
RETAIL TRADE | 
All types of retail stores:t 
Estimated sales, unadjusted, total 9 __mil. of dol -| 11, 137 7¢ 10, 809 10, 21 630 10. 998 11, 125 10, 872 12, 846 ) ) 28] ' 062 11. 064 
Durable-goods stores 9° lo 3, 469 3, 52 6 3, 370 | 3. 631 2 5K 3 HOF 3 348 3 378 as 736 3 753 
Automotive group ? ( 2,059 2,039 2.09 2, 026 2 1 2 OM 2,01 1, 794 1, 588 ' 9 r 6 2 25) 
Motor-vehicle dealers 9 i 1, 925 1, 898 O45, 1. RR 2 01 1 872 1 868 1’ 650 1 419 179 : 1980 > on 
Parts and accessories d 134 141 18 146 | 145 134 143 144 171 108 6 "140 
Building materials and hardware group 
mil. of »} R18 5 R74 788 | R51 RRO 88 QPF 780 619 r r 779 R76 
Building materialsc’- l 182 52 14 486 53 5g] 604 500 475 414 404 FOO BAO 
Farm implements do 148 135 9 128 121 114 11¢ 100 &F . 79 118 141 
Hardware 3 - do 88 7 92 173 167 | 174 174 167 221 127 152 16 
Homefurnishings group" d 5 542 54 4% 54 564 60) 621 776 { 40% r B74 Bid 
Furniture and housefurnishings@ do 07 28 274 ar a1 ‘ ann 14 on0 967 “+ = 
Household appliances and radioso”___d 208 214 22 216 | 234 247 7 271 352 2 229 258 243 
Jewelry stores’. ..........---- do 78 84 i 66 75 | 77 84 97 x 64 f 66 “72 
Nondurable-good stores ? i 7, 668 7, 24 7, 208 6, 839 6, 998 | 7,472 7, 529 7, 524 9, 468 6, 462 6, 227 r 7,326 311 
Apparel groupa’.__- i 34 75" =04 ey, eo | 7E8 one rs 1 208 ae oan 7, 3 
Men’s clothing and furnishir 7 ‘ y 178 : 132 118 | 171 Lsé 209 24 131 169 179 
Women’s apparel and accessories ) 137 18 226 | 268 | 373 85 W) 507 2 61 374 
Family and other apparel” lo 24 I i) 73 | 78 | 107 112 121 187 104 110 
a, ae lo 7 27 IR 9 | 136 22 115 168 { 88 128 149 
Drug stores____. d ' 204 29 206 29 xX 9 ref 384 3K 279 298 900 
Eating and drinking places 9 d N52 O44 132 945 172 958 om RY 954 » 798 894 R93 
Food group 9 -- ] 2, 58 2, 4¢ 2, 49 2, 574 2. 518 2, 5b 2, £6 2, 484 2 22 9 9 > ATE 
Grocery and combination ¢ io 2, 072 # } 2, O5€ 1, 997 2, 036 2, Of 1, 978 2, 272 1,8 1,8 2. 074 2 
Other food ¢ _- i 2 5 > 518 52 529 2 5M BR, 12/ 19 pag 
Filling stations 524 55 57 563 | =n neo 5 FA ' £19 
General-merchandise group$ l 1,4 I Ls 1, 058 1,19 1, 347 l 1, 504 2, 264 af 1s r 1,241 l 
Department, including mail-order§. do y24 SA4 R35 65¢ 78 913 929 1, 04 1, AK { 647 244 
General, including general merchandis: 
with food. mil. of dol 162 1 5 { 149 | 144 | 146 145 14 178 11% ) 128 141 
Dry goods and other general merchandise 7 < 
mil. of do 13¢ 12¢ 2 10 107 125 136 209 : 2 
Variety. ...- nis lntintinoiatia de R4 7 156 | 162 l 377 1 75 
Other retail storesO A ] 974 932 RF 890 974 & 1, 204 XS arte ‘4 6 
LiquorO.......-- ingle lo 14¢ 132 130 12¢ 138 1 7 258 ’ 139 134 
TS ‘ i 828 799 SU 733 774 RE - 8339 1, 037 , ‘ WE 832 
Estimated sales (adjusted), total 1 10, 814 } 8 10, 54 10, 66 RA 10, 678 10, 630 10, 5 ) 11. 072 
Durable-goods stores i { 8 18 { { 3.14 ‘ 34 2 676 
Automotive group 1c ‘ SS WO 2, 08 2, 074 i 867 1, 675 2, 2 187 ) 131 
Motor-vehicles dealers de 7 74 - . 1, 04 1, 942 ) 1. 720 1. 534 9 | AzK 1. 92 
arts and accessories de , 139 ( 134 132 | 138 141 14 149 148 
Building materials and hardware group | 
il. of dol 788 8 792 Tit 78 79¢ 781 708 798 8 R28 8 876 
Building materials. -_- , i 48 507 4y¢ { 7 15 | 507 532 524 ; 592 
Hardware _. > do... ; . ! 177 165 168 16 165 173 . 64 162 
Homefurnishings group - Sle 538 2s 53 59 546 | Fn 579 FAQ ‘ , ana rae 
Furniture and housefurnishing do 1 ( ‘ 209 102 . 18 ‘ : 317 
Household appliances and radios io 215 227 222 227 231 244 ¢ 261 2 2 5 71 259 
Ce ee do " 2 RF 7 ag | , Oo 9 e . “eo “03 
r Revised. 
tRevised series. Dollar estimates « for tym fret tore nd for « n store nd mail-order houses have been re i for various periods back t 43 and r s from August 
1948 forward are shown beginning with the October 1949 Survey; specific periods for which the series have been revised are as stated in the notes below Also in the October 1949 SURVEY, ad- 
justed dollar values for sales and inventories of all types of retail stores were sut ed for the index numbers formerly shown; monthly data for 1946-48 for } het i ted und adjusted 
series appear on pp. 21-23 of that issue. Unpublished revisior re available upon request. Revised data on sales of chain stores and mail-order houses f { M8 a e wn on p 23 of 


the April 1950 Survey. 
9 Revised beginning 1943. o'Revised beginning 1948 §Revised beginning 1947 ORevised beginning 1945. 
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Unless otherwise stated, statistics through - 1949 " ; : = gis -* 1950 
1948 and descriptive notes are shown in the ae : 
1949 Statistical Supplement to the Survey | April May June | July | August —- October — a January March April 
DOMESTIC TRADE—Continued 
] | 
RETAIL TRADE—Continued | | | 
All types of retail storest—Continued | 
Estimated sales (adjusted), total—Continued | | . 
Nondurable-goods stores... ._-- _...-mil. of dol__! 7, 500 7, 431 7, 338 7, 216 7, 189 7, 352 7, 127 7, 296 7, 358 7, 297 7,359 * 7,391 7, 396 
Apparel group do 801 800 772 | 708 | 695 738 709 762 747 756 735 740 752 
Men’s clothing and furnishings do 180 194 188 179 167 173 165 179 182 144 186 ‘178 173 
Women’s apparel and accessories_....do 380 366 355 315 314 337 334 360 342 331 319 * 328 348 
Family and other apparel_______. _..do 111 112 105 | 99 97 104 99 104 104 107 104 105 107 
Shoes as ~ 130 128 124 | 115 117 124 111 119 119 124 125 * 130 124 
ER SAS 5 - > do 310 297 303 299 296 293 295 296 290 305 304 305 303 _ 
Eating and drinking places_........._.-. do 73 920 | 923 926 915 916 904 900 937 917 930 ‘912 914 
Food group _....do....| 2,540 2, 539 2, 527 2, 500 2, 502 2, 540 2, 465 2, 539 2, 519 2, 511 2, 563 2, 599 2,551 
Grocery and combination ee 2, 027 2, 033 2, 009 1, 989 1, 989 2, 032 1, 964 2, 027 2, 024 1, 904 2, 052 2, 092 2, 058 
Other food i . do 413 506 518 Sil 513 508 501 512 495 517 511 506 492 
Filling stations do 534 524 526 526 528 534 535 536 538 541 548 540 534 
General-merchandise group do 1, 367 1, 376 1, 336 1, 304 1,317 1, 342 1, 274 1, 297 1, 356 1, 304 1, 298 1, 282 1, 330 
Department, including mail-order do 905 | 909 R85 SOS SSI 897 851 859 9il 867 862 S48 892 
Other retail stores _.do 975 | 975 951 953 936 989 945 966 971 965 982 1, 012 1,013 
Estimated inventories (adjusted), total do 14, 458 14, 139 14, 182 13,862 | 13,932 14, 355 14,475 | 14,336 13, 698 13, 998 13,800 | *14, 282 14, 153 
Durable-goods stores do 5, 669 | 5, 375 | 5, 357 | 5, 289 | 5, 333 5, 580 5, 725 | 5, 548 5,112 5, 352 | 5, 163 * 5, 259 5, 256 
Automotive group do 2, 038 1, 841 1, 914 | 1,917 | 2,051 | 2, 222 2, 317 2, 116 1, 740 1, 973 | 1, 776 1,696 1, 616 
Building materials and hardware group : | 
mil. of dol 1, 938 1, 935 1, 904 1,882; 1,840 | 1, 869 | 1,870 1, 865 1, 798 1,849 1,808} 7° 1,889 1, 936 
Homefurnishings group do 1, 235 | 1, 139 1, 086 1, 039 | 993 | 1,047 | 1,112 1, 130 1,117 1, 071 1, 124 * 1, 197 1, 227 
Jewelry stores - do 458 | 460 453 451 449 442 | 426 437 457 * 459 455 ° 477 477 
Nondurable-goods stores ae do 8, 789 | 8, 764 8, 825 8, 573 8, 599 | 8, 775 | 8, 750 58, 788 8, 586 8, 646 | 8, 637 ’ 9, 023 8, 897 
Apparel group do 1, 794 | 1, 798 1, 810 | 1, 716 1, 752 1, 806 1, 809 1, 780 1, 768 1, 746 | 1, 776 ’ 1,856 1, 799 
Drug stores 2 [ do 588 581 596 571 583 | 596 | 563 555 541 567 579 * 582 539 
Eating and drinking places = 426 423 423 | 402 398 | 411 396 411 416 392 399 r 420 411 
Food group —- do 1, 458 1, 488 1, 530 1, 543 1, 529 | 1, 552 1, 550 1, 496 1, 444 1, 489 1, 504 * 1, 505 1, 517 
Filling stations ee do 328 333 | 347 347 324 327 301 287 277 270 285 *315 322 
General-merchandise group -_ _..........do 2, 847 2, 787 | 2, 733 2, 646 2, 675 2, 767 2, 843 2, 943 2, 893 2, 943 2, 955 3,015 2, 976 
Other retail stores ee 1, 348 1, 354 | 1, 386 | 1, 348 1, 338 1, 316 | 1, 288 | 1,316 1, 247 1, 239 1,139} *1,240 1, 333 
Chain stores and mail-order houses:t . | “- 
Sales, estimated, total ¢ .....do....| 2,401 2, 240 2,226 | 2,005 2, 144 2, 307 2,358] 2,339 3, 068 1, 872 1,887 | * 2,268 2, 332 
Apparel group te SEES f.. do | 308 238 235 176 180 249 239 | 236 358 162 159 r 243 262 
Men’s wear ar A Be 46 37 38 22 21 40 | S | 43 65 30 25 39 38 
Women’s wear___.- Se | 148 16 108 88 93 117 119 | 113 168 73 76 119 14 
Shoes FS 90 66 70 52 52 71 62 59 gy 45 45 65 - 
Automotive parts and accessories. ...._...do 42 46 47 49 47 41 44 43 64 31 32 r42 44 
Building materials. EE ROA .-do | 85 93 99 87 102 112 113 99 78 7 63 75 88 
Drug Aki inca 67 66 66 69 66 64 67 | 63 O4 63 61 66 64 
Eating and drinking places___....__.-- do 54 5 51 52 52 50 1 | 49 52 50 45 r 50 49 
Furniture and housefurnishings do 24 26 25 23 26 26 29 29 40 20 21 * 25 24 
General-merchandise group er 620 581 73 501 562 622 637 669 1, 041 415 431 546 598 
Department, dry goods, and general merchan- ia 
dist mil. of dol 368 351 347 300 330 369 381 378 570 228 235 311 360 
Mail-order (catalog sales) ___- do 86 SO 82 62 90 105 100 | 126 140 71 re OF 80 
Variety 33 EN do 155 132 132 127 132 137 145 155 317 108 114 131 147 
Grocery and combination do 848 789 773 797 754 778 | 812 | 789 906 737 7 849 S44 
Indexes of sales:t 
Unadjusted, combined index 9 1935-39 = 100 310.6 306. 9 274.7 | 281.0 314.9 | 306. 0 32] 5 389. 7 258. 9 272.1 * 295.3 311.8 
Adjusted, combined index 9 do | 304.5 308. 4 | 296.7 300.5 306 9 294.0 | 301 0 302.5 209.8 306.1 r 308.1 309. 6 
Apparel group? _-...40....| RS 315.4 | 284.9 291.0 313.0 283. 7 297.8 301.0 299. 8 293.6 | 301.4 304. 2 
Ten’s wear" a--5...1 Was 291.1 250. 1 245.1 291.9 228. 5 264. 7 282.3 280. 8 251.1] + 250.7 251.8 
Women’s wearc _—- do 441.1 404.5 368. 8 74.9 396. 6 387.8 390. 5 383.0 377.4 371.3 © 389.7 398.7 
Shoes" do 246.9 241.1 220.9 232. 5 240. 6 210.6 224.8 231.1 236. 5 241.8 *244.0 240.2 
Automotive parts and accessories? do 240.8 248.2 | 248.0 238. 2 222. 5 244.0 | 223.9 258. 8 257.6 266.7 * 24.0 265. 3 
Building materials¢- ‘ do 306. 5 325. 1 306. 6 321.8 340.5 336. 3 | 351.8 345.5 340. 1 336. 0 * 331.1 330.4 
Oa bE IT 5 do 229.8 225.2 233. 8 223. 9 222. 4 220. 0 | 215.7 218.1 220. 9 220.7 * 221.3 221.2 
Eating and drinking places aa 233. 2 221.4 221.2 224.9 214.5 211.8 | 210 j 209. 0 214.8 212.4 r 209.3 214.6 
Furniture and housefurnishingsg’. - do 229. 4 236.6 244.2 242.5 229. 4 | 248.7 | 229. 3 244.9 256. 5 251.5 r 236.9 240.6 
General-merchandise group" : do 288.3 303. 4 285. 6 294.5 299. 3 272. 5 | 286. 9 295. 4 290.3 297.0 291.8 293.3 
Department, dry goods, and general mer- | | ‘ 
chandiseo"_....- 1935-39=100__| 349.3 368. 2 344.0 358. 4 | 363.8 328. 5 342.2 346.7 350.1 363.8 354.5 362.1 
Mail-ordero. ot do....| 244.3 269. 6 256. 7 262.9 261.8) 232.3 255. 8 269. 4 245. 2 248.4 251.9 237.9 
aaa do....| 221.2 226.0 215.0 217.9 225.6] 2121) 223.1 235. 4 228. 1 226.4] 222.3 222.5 
Grocery and combination._.........- do 366. 3 368. 7 358. 0 360. 8 368. 1 | 358. 8 365. 6 361.9 356. 0 368. 3 377.3 378.6 
Department stores: 
Accounts, collections, and sales by type of | 
payment: 
Accounts receivable, end of month: ae a 
Charge accounts 1941 average =100 190 191 | 187 163 | 161 182 191 213 285 ” 222 | 191 185 |....-....- 
iota lenient manana a | 152 153 | 152 | 151 155 165 175 189 214 209 | 207 209 se od 
Ratio of collections to accounts receivable: , | 
Charge accounts percent. _| 53 | 53 53 49 51 | 52 53 54 52 49 48 53 — 
Instalment accounts do 23 | 22 21 19 21 20 20 20 20 18 17 20 hf 
Sales by type of payment: | | | . | 
Cash sales percent of total sales 51 50 51 | 52 50 49 48 48 50 49 48 48 | - 
Charge account sales do 1 | 42 42 | 39 40 42 } 2 43 42 42 42 2 . 
Instalmeut sales do 8 | 8 7 9 10 9 10 | 9 8 i) 10 10 | 
| 
Sales, unadjusted, total U. $ 1935-39=100__| 295 | 287 | 268 218 238 | 299 | 293 | 339 481 216 24 257| » 286 
Atlanta ‘ do | 393 365 323 294 324 | 381 395 425 642 285 322 359 389 
Boston do. __| 256 241 | 232 55 173 | 248 | 234 | 292 418 185 77 207 P 241 
Chicago do | 280 277 262 212 229 296 | 271 324 438 205 204 241 269 
Cleveland a ..do | 304 | 292 | 265 214 234 282 | 27 332 465 215 217 256 298 
Dallas co do 378 373 | 331 310 333 404 414 | 442 662 313 327 362 393 
Kansas City : do 311 306 284 249 275 328 | 325 | 347 505 228 244 77 » 304 
Minneapolis ies : do 295 279 | 255 211 242 307 314 310 438 188 210 * 229 278 
New York ‘ ....do 239 230 | 224 155 171 243 243 293 401 183 183 * 208 225 
Philadelphia , oa do 284 277 | 256 188 201 280 279 355 472 197 207 255 » 276 
Richmond ‘ aes aE ’ 310 310 287 236 243 328 314 | 378 541 218 234 283 313 
St. Louis inhale aa 327 328 283 254 280 335 | 331 378 | 504 23% 252 285 316 
San Francisco t : a ’ 331 | 323 314 280 | 313 | 331 | 339 | 358 | 565 251 | 273 * 291 » 321 
* Revised. » Preliminary. 


tSee note marked “tf” on p. S-8. 9 Revised beginning 1943. o'Revised beginning 1948. {Revised data for San Francisco for 1919-48 are shown on p. 21 of the May 1950 SurvVEY. 
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Unless otherwise stated, statistics through aoe 1949 a 1950 

1948 and descri vse a notes are shown in the | | | | reo | iz - | De D ; l T 

S nri aw | na . = Spe *m- 4 J - 
1949 Statistical Supplement to the Survey April | May Jun July August | = October ovem- — January | | ee March | April 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | 

Department stores—Continued 

Sales, adjusted, total U.S.t _-- 1935-39 = 100. 293 291 285 280 283 289 276 277 93 282 80) 74 | othe 
Ce eueen do 389 376 368 377 360 367 376 367 382 37¢ 83 374 292 
ET do__.. 251 243 242 227 234 241 211 234 239) 144 »g 16 + 
Chi SS eee do 277 OTA 262 258 276 289 958 262 OR] 274 "9 O65 . a 
a. do 301 205 281 274 269 279 259 266 283 290 271 270) oan 
ORES - do 374 384 385 387 374 374 387 37] 404 + 409 3R9 “99 
Kansas Cityt........----.....- . ---do 314 309 309 304 299 312 301 209 399 3) 01 308 = 
PII gencsoseccesace- do 292 273 266 261 269 276 78 267 293 4 284 0) - 
New Yorkt__.--. a ae do r 244 234 23¢ 222 234 238 223 227 237 229 21) 91 7 os 
Philadelphiat...................--- do___- 274 271 2n9 261 268 277 260 267 276 267 OTF 263 » 9} 
wes do ’ 304 315 311 326 304 306 205 305 811 0) 299 r 929 co 
GN lS do 321 335 314 325 326 332 309 300 320 IO 00 297 poe 
San Francisco ‘. _..do 3 * 334 34 33 329 333 326 337 319 339 ( 323 39] 5 333 

— a, U. S., end of month:t Lien 

nadjusted -._ ._. _ ‘ do ” 286 277 256 245 254 274 297 305 44 4 67 2») ‘ 
Adjnsted__...____- coat do 278 273 265 256 253 263 270 273 271 72 279 r O25 oo 
Mail-order and store sales: i ea 

Total sales, 2 companies________. thous. of dol 295,754 | 292,936 | 284,289 240,126 | 280,233 | 316,387) 315,3 434,472 | 202,617 | 206, 104 268, 483 291, 580 
Montgomery Ward & Co____- do 101,110 | 100, 334 90, 678 77, 005 95,517 | 106, 735 112, 39 150, 420 61, 458 62. 805 85,639 | 94 75) 
Sears, Roebuck & Co do 194, 644 192, 602 193, 611 163, 121 184, 71¢ 209, 652 202, 931 212 "059 284, 053 141, 16 142. 299 182 845 194 e090 

Rural sales of general merchandise: ™ oan 

Total U.&., ted __ 1935-39 = 100 278. 4 272. 4 260. 1 209. 1 263. 5 317.3 318.4 369. 4 442.1 212.7 299. 0 4 
iii i a capaaammmaneaaS do 265. 7 264. 0 244.1 183. 1 235.9 285.3 278.7 371.7 408, 2 191.8 ”)7.9 249 : 
i d d 302. 5 287.7 273. 1 228. 2 289. 4 354.6 384. 0 445, 2 484, 4 241. ¢ 70.7 28 z 
Middle West____.._.-_- piles do 264. 8 262. 6 251. 5 202.9 250.3 305. 1 297. 6 345. 5 417.1 2 208. 4 248 4 
CN : do 290. 0 283. 2 300. 0 249.9 305. 4 338. 4 352. 1 363. 6 509. 9 231.1 237 290. 9 

Total U. 8., adjusted__._.._.__- do 290. 9 303. 7 293. 2 283. 7 287.4 226, 9 285.0 312.2 OR1 ( O72 6 ~ 
East _ eta pe alma : do 267. 3 294. 0 281. § 274.1 269.0 275.1 266. 1 982. 5 25 242.3 D5 § 

aa do 329. 5 347.0 333. 5 326. 5 392. 3 11.6 295 4 3) 3 21) 204 9 312 4 
Peiitio jai : do 271.3 296. 4 274.6 271.6 270.3 283. 6 262. 9 221.1 270. 7 5 254 - 
ar West.........--.--------. do.... 310. 2 316. 1 331. 5 306. 2 313. 2 295. 8 290.0 395 9 314.0 317.9 it 
WHOLESALE TRADE 
Service and limited-function wholesalers: 

Sales, estimated (unadj.), total mil. of dol 5, 236 5 4, 856 5, 551 5, 851 5, 769 5, 904 5, 685 5 165 5 r 5 715 | 5. 113 
Durable-goods establishments do 1, 1, 1, 525 1, 737 1, 843 1, 842 1, 762 1, 688 1, 457 1, 583 1.882] 1/816 
Nondurable-goods establishments do 3, 47 3, 512 3, 331 3, 814 4, 008 3, 927 4, 142 3 997 3. 708 3. 452 r 3” 833 3 997 

Inventories, estimated (unadj.), total do 7, 217 6, 854 6, 839 6, 873 7, 002 7, 007 7,019 6, 888 6 983 7 O54 +7’ 216 =’ onc 
june Grete establishments do 3, 341 3, 092 2, 970 2, 848 2, 820 2, 736 2, 733 2, 757 2.849 2' 908 3) 022 3 004 
Nondurable-goods establishments do_-. 3, 876 3 762 3, 869 4, 025 4, 182 4, 271 4, 286 4,131 ’ 4,134 r4 146 r 4 194 4 164 

EMPLOYMENT AND POPULATION 

POPU LATION | 

Oe 

Population, continental United States:§ 

otal, including armed forces__..._.- thousands 148, 639 148, 823 149, 014 149, 2 149, 452 149, 703 149, 947 150, 183 150, 397 150, 604 150. 808 150, 998 

Civilian population. _........_.._-- do 147,145 | 147,354 | 147,546 | 147, 147,983 | 148,244] 148,502| 148,747] 148,966] 149,196 | 149.442! 149,653 |_......... 

EMPLOYMENT 

Employment status of noninstitutional population: 

——— number 14 years of age and over, 

Ne oh NS La ae thousands 109, 373 109, 458 109, 547 109, 664 109, 760 109, 860 109, 975 110, 063 110, 169 110, 25¢ 110 { ) 536 
+ “uy WT fire do 53, 764 5 53, 837 53, 898 53, 9¢ 53, 984 54, 036 54, 075 54, 121 "5 " 160 - { ' + ; +y = at ae 
aa aa Sdinatdes do 55, 609 55, 65! 55, 710 55, 766 5, 55, 876 55, 939 5,988 | 56,048 56, 096 56, 148 56, 204 56, 257 

Total labor force, including armed forces do 63, 452 64, 866 65, 278 65, 105 64, 222 64, 021 64,363 | 63,475 62, 835 63, 003 63, 021 63, 513 
Armed forces do 1, 469 1, 468 1, 463 1, 468 | 1, 459 | 1, 445 1, 436 1, 430 1, 408 L 66 34 ‘L330 
Civilian labor force, total. __ - do 61, 983 63, 398 63,815 | 63,637] 62,763 62, 576 62, 927 62, 045 61, 427 61. @37 69 183 

Dh. dikistinnganecsieace do 43, 886 44,832 45, 267 45,163 | 44,319 43, O88 44,099 : 43. 7) 43 me 44. 120 
SE a do 18, 097 18, 566 18, 548 | 18, 474 | 18, 444 18, 5&8 18, 828 | 17, 712 17 888 18, 063 
a ----------------- Scheid do 58, 694 59, 619 59,720 | 59,947] 59,411 59, 001 59, 518 6, 947 6. OF 58° BGR 
aaa do 41, 521 42, 233 42, 422 | 42, 644 | 42, 085 | 41, 426 41, 783 40 153 4( { 41, 492 
Female ___--_- do 17,17 17, 386 17,298 | 17,303 17,326 | 17 17, 735 16, 494 16. ¢ : 17.176 
Agricultural employment do 8, 974 9, 696 9, 647 8, 507 8, 158 | 7, 710 7, 878 6. 198 6. 22 6 67 7 195 
Nonagricultural employment do 49, 720 49, 924 50, 073 51,441 | 51, 254 | 51. 290 51. 640 0. 749 - noo 5} 173 
Weeeges....<.-.-.....- , do 289 778 4, Of 3, 689 8, 351 | 3, 576 409 | 4, 48 4 684 4 123 3 515 
+r a . ait | 
Not in labor force ..............- — do $7, 046 46, OOF 44, 683 44, 385 44, 45, 638 45, 953 45, 701 46, 694 47, 420 47. 342 47, 422 47, 024 
Employees in nonagricultural establishments:t | 
Total, unadjusted (U. 8. Dept. of Labor 
thousands 42, OFF 42, 731 42, 835 2, 57: 42, 994 43, 466 42. 601 12 784 43, 694 r 49 195 1 A867 > On¢ 9 7 
Manufacturing... __- a do 14.177| 13,877| 13.884] 1 14,14] 14,312| 13,802] 13,807| 14033] +1300) | + 13:90 | vidoe | 214113 
Durable-goods industries ___ do 7, 656 7, 441 7, 392 , 255 7, 302 7, 409 6, 986 7, 050 7, 303 r7 249 17 208 +7 418 , 7 nan 
Nondurable-goods industries_ do 6, 521 6, 436 6, 492 6, 502 6, 812 6, 903 6, 906 6, 757 6, 728 6 638 +6 671 24 676 b 6 578 
Mining | |S a -o oo 974 968 943 956 G4s 593 917 940 r 86] r 601 r 930 p 935 
FSS do 03 101 100 q 44 92 65 . 9g? ro Ol r Of 
Astirecite 03 haa a do 78 77 77 76 76 76 76 - “h - . hen 
ituminous coal. do 44¢ 438 431 410 425 42] 10 \7 25 PY + a i 
orens ) ; 2 2 2 ) 40 25 r3 rQ » 49° 
Crade-petroleum and natural-gas production ‘ . , ' "= —_ 
thousands 259 260 262 264 263 256 255 253 95] 59 251 
Nonmetallic mining and qua ‘ying do 97 98 98 99 99 96 06 “O4 “29 - 80 “Ol > 94 
Contract construction do 2, 036 2, 137 2, 205 2,277 | 2,341 2,313 2, 244 2, 088 1.919/ +1,.800| *1.908| »208 
Transportation and public utilities do 3, 991 4,021 4,031 4, 007 3, 992 3, 871 3, 892 3930) +3's69| °3'841| © 3° 873 3. 930 
Interstate railroads do 1, 387 1, 41¢ 1,41 1, 381 1. 37: 1. 257 1. 23] | 1 333 1 an 1 200 , eae hee 
Local] railways and bus lines___ RS 161 159 } 158 157 "156 r 155 "154 at "Io os 
Telephone... .____- do 641 639 637 638 3 +f 516 rf oak ann — 
633 619 616 612 608 60 605 
igi eR _...do 5 55 52 52 49 48 18 47 4 45 
“" ene P e1fe wa | y 5 0 
Gas and electric utilities. em “Re 507 509 51 520 521 519 | 514 514 513 512 51] 513 
* Revised. » Preliminary 
tThe following revisions in the adjusted indexes of dep ent-store sales appear o1 2 , i] 1950 SURVEY , ’ P 
. : J d nt-st a! appr mm p. 24 of the April 1950 Survey: Atlanta, 194 { », 19 wil 1¢ “laveland ; 
———_ lis, ay te pe 1948; Kansas City, 1945-March | 948 i 1 adel phia, 1944- M irch 1948. Revised eke for San Fr hg tery Bag y weg Ene I ae n. 21 of - __ ; a Ps “> ne - 
visions for New York and Richmonc for 1946-January 1949 are available upon request. Current revisions for Dallas are tent ative pending complet | n of the aovviaiae an Ole “ a 
Departinent-store sales indexes for the United States reflect all revisions in the districts and, therefore, are subject to further a ijustment. Recent re‘ see ge eagpestigs i mer nee ao me 
: : - : - , Rar ts ] ’ I r ad ( rev ons of data on department-s » 
stocks, by districts, are reflected in the | total which is als¢ subject tof irther revision rhe indexes of rural sales of meré “- indise have been recomputed on a 19 39 ba : d ata through 
n wholesale ide have been revised back to 1939; mc nth! figures for 1946-48 and annual data beginning 1939 are shown on 


1948 appear in the 1949 STaTIsTICAL SUPPLEMENT. The serie 
pp. 18-20 of the October 1949 Survey; unpublished revisions are available upon request 
Data for 1947 and 1948 (shown in the 1949 STaTIsTICAL SUPPLEMENT) have been revised; revisions prior to August 1948 are available upon request. 


Revised series. See note marked ‘‘f’’ on p. S-11. 
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Unless ue stated, = y -4 . 1949 ; te on 
—- 1948 and descriptive notes are shown in t 7 . a 
il 1949 Statistical Supplement to the Survey April May June July August a October a Dem January - March April 
— — 
EMPLOYMENT AND POPULATION—Continued : 
EMPLOYMENT—Continued 
Employees in nonagricultural establishmentst— 
99 Continued 
97 Unadjusted (U. 8. Dept. of Labor)—Continued : 
44 iy iets nd tied needa _...thousands..| 9,478 | 9,342| 9,336| 9,220| 9,213| 9,409/ 9,505| 9,607 | 10,156 § 79,246) °9,154) 79,201) »9,316 
+) Lo, | a eae ey do.__.| 2, 504 2, 482 2, 491 2,472 2, 515 2, 538 2, 554 2, 538 2, 542 * 2,511 2,493 * 2, 481 » 2, 476 
199 ee ere Saree do__. 6, 974 6, 860 6, 845 6, 748 6, 698 6, 871 6, 951 7, 067 7, 614 6, 735 ’ 6, 661 * 6,720 » 6,840 
01 General-merchandise stores______- do 1, 515 1, 434 1, 401 1,356 1, 337 1, 432 1, 489 1, 588 1, 987 r 1,392 ° 1,350 ’ 1,384 ? 1,448 
07 Food and liquor.__. do 1, 204 1, 203 1, 208 1, 201 1, 181 1, 192 1, 200 1, 208 1, 217 r 1,187 1,188 ri, 104 » 1, 203 
F Automotive and accessories dealers... do 658 661 670 679 688 692 696 704 717 701 699 ° 697 » 701 
78 Se "= 1, 757 1, 763 1,774 1,780 1, 780 1,77 1, 767 "1,7 1,770 * 1,772 1,777 ° 1.790 » 1,801 
35 | ee ee 2S ee ae do__. 4, 768 4, 804 4, 834 4, 851 4, 836 4, 833 4, 794 4, 768 4, 738 4, 701 r 4, 696 4,708 » 4,755 
81 Hotels and lodging places. _........... do____| 451 464 487 511 504 75 451 445 443 r 428 r 430 < © eiesees 
03 Laundries Sa tae 347 353 361 364 358 356 350 348 347 347 345 «See 
19 Cleaning and dyeing plants- Tees BN ae 150 153 154 151 144 147 147 145 143 141 140 142 be 
33 Government IRE SERA RAS, LEY RE 5, 775 5, 813 5, 803 5, 738 5, 763 5, 893 5, 866 5, 783 6, 041 5,777 5, 742 5, 769 » 5,902 
4 Total, adjusted (Federal Reserve) -____- 43, 263 43, 027 42, 896 42, 711 42, 864 43, 068 42, 163 42, 385 42,710 | * 42,544 | *42,252 | * 42,730 | » 43,134 
86 SS Ee Sere = do : 14, 316 14, 095 | 14, 007 13, 917 13, 979 14, 108 13, 706 13, 695 13,922 | * 14,016 ’ 14, 020 14,120 | » 14,245 
EES REISS do 7 975 965 939 949 943 591 917 4 ° 867 610 r 936 » 938 
80 Contract construction... __......-....-- do___. 2, 121 2, 116 2, 100 2, 128 2, 167 2, 188 2 203 2, 200 2, 131 2, 109 * 2,090 r 2, 086 » 2,127 
51 Transportation and public utilities__._...do___.| 4, 008 4, 024 4, 003 3, 968 3, 047 3, 939 3, 877 3, 895 3, 930 3, 901 * 3, 874 ’ 3,906 » 3.950 
»” Trade__- Se eee a = 9, 516 9, 475 9, 456 9, 368 9, 420 9. 453 9, 386 9, 308 9, 426 * 9, 367 ’ 9, 325 * 9, 336 » 9, 402 
_ Se eee eS do_. 1,748 1, 754 1, 756 1, 755 1, 762 1, 780 1, 785 1, 784 1, 788 * 1,781 r 1, 786 1,790 > 1,792 
8 ES RR RR ee do 4, 792 | 4, 804 4, 786 | 4,777 4, 788 4, 785 4,770 4,7 4, 762 4,7 ’ 4, 768 r 4,780 » 4,779 
0 ee ee ae do | 5, 775 | 5, 784 5, 823 5, 846 5, 852 5, 872 5, 845 5, 820 5, 811 5, 784 5, 779 5,776 | » 5,901 
) | 
4 Production workers in manufacturing industries: t | | 
9 Total (U.S. Dept. of Labor) _------- thousands 11, 616 11, 324 11, 337 11,211 | 11,561 11,775 11, 368 11, 289 11,504 § + 11,449 | *11,457 | 711,540] 911,556 
; Durable-goods industries. ...........--- — 6, 262 | 6, 057 6, 022 5, 894 | 5, 947 | 6, 060 5, 651 5, 719 5, 961 6,000 * 5,979 * 6,070 ° 6,177 
5 Ordnance and accessories___- do 23 21 21 19 18 | 18 18 17 17 7 17 is P18 
6 Lumber and wood products (except furni- 
5 ture) thousands 659 672 686 676 | 686, 684 689 692 682 642 r 651 * 676 » 680 
1 Sawmills and planing mills... -.---- do 389 | 399 410 7 | 414 | 416 414 413 | 404 381 284 300 |}... 
Furniture and fixtures.......--------- do 268 | 259 | 257 253 263 277 284 | 283 ony 29 297 "301 » 303 
Stone, clay, and glass products. sil do 416 414 | 409 400 | 412 414 411 | 411 412 403 408 410 » 416 
Glass and glass procuels. .......+... @ 105 106 105 | 101 | 107 107 108 108 107 106 108 109 |... 
13 Primary metal industries eT | 1, 028 | 991 971 934 | 932 938 559 | 743 955 963 977 r O81 > 1,004 
Ts Blast furnaces, steel works, and rolling | 
7 mills- thousands 545 | 534 523 506 428 499 131 325 507 511 * 512 Oe Uh eeavedase 
8 Primary smelting and refining of nonfer- | 
4 rous metals thousands 47 | 45 | 45 42 41 42 39 38 41 43 '45 46). 
4 Fabricated metal prod. (exeept ordnaner, ma- | | } | _ 
chinery, transportationequipment) _thous 706 | 683 | 679 671 688 708 677 666 688 693 699 710 » 723 
- Heating apparatus (except electrical) and 
plumbers’ supplies .... thousands 103 | 97 | 94 92 100 | 110 | 116 113 111 107 112 iM ; 
Machinery (except electrical) _........ .do__-.| 1, 066 | 1,014 | 77 939 927 | 935 922 908 929 * 037 r 959 r ORO > 1,000 
? Electrical machinery -.-.............-- do } 56u) 538 | 518 505 507 531 548 546 559 561 * 572 * 579 ep AO 
Transportation equipment... ......... do 1,012 | 955 995 1,014 | QOS 1,017 | 986 898 U6 * 978 * 872 r S81 » 0 
Automobiles. Date Pees oS 649 | 601 646 | 670 | 67 686 | 666 582 5 ’ 675 * 567 578 | 
Aircraft and parts _— ~ 192 | 187 187 | 192 185 191 188 184 184 ’ 184 154 IM 
Ship and boat building and repairs do... 93 92 RR 86 | 80 74 69 71 69 66 * 67 7 | 
Railroad equipment___........--.--- do 69 67 66 | 59 | 7 56 | 53 51 50 46 46 44 
Instruments and related products__-...do__-_. | 18] | 177 176 | 170 | 169 172 174 174 173 17 171 r172 ° 173 
Miscellaneous mfg. industries..........do 342 333 333 313 | 347 366 383 381 361 * 345 356 r 362 » 366 
| | j 
Nondurable-goods industries__.......-. US 5, 354 | 5, 267 | 5, 315 5,317 | 5, 614 5, 715 | 5, 717 5, 570 , 543 5,449 5, 478 5, 47 » 5, 379 
Food and kindred products__-..........do | 1,071 | 1, 095 1, 153 1, 224 1,350 1, 340 1, 27: 1, 185 1, 139 1, 078 1,056 r 1,000 > 1,056 
F SSS see do | 217 221 | 226 227 229 230 236 | 242 251 244 232 229 
> Dairy products ae ae | 108 115 122 122 116 110 104 rt) 96 95 97 99 
~ Canning and preserving........-..--- do 125 131 | 169 220 339 322 232 160 | 136 117 109 109 e 
y SEER ee do 186 | 188 192 | 191 194 196 199 195 190 186 188 189 
3 ee ee oe do } 140 148 152 | 169 | 165 157 149 146 141 135 134 139 ee 
: Tobacco manufactures. ...............- do &2 bd 84 | 32 j 91 94 92 89 87 85 81 ‘78 276 
, Textile-mill products_...............--- do 1, 100 1, v87 1,083 | 1,057 | 1, 092 1, 132 | 1, 168 | 1, 184 1, 187 1,177 r 1,184 r 1,185 » 1,172 
; Broad-woven fabric mills_.....-----.-do.-_. 530 526 525 | 518 530 | 547 565 | 572 574 ’ 568 572 575 |_._. 
; Knitting mills SECS do 207 202 203 200 211 219 227 | 230 227 223 221 
Apparel and other finished textile prod- 
; ee es Tee _.thousands.. 1, 008 956 959 942 1,040 | 1, OR2 1, 083 1, 028 | 1, 040 r 1,032 r 1,065 r 1,058 » 905 
: Men’s and boys’ suits and coats___..do-_- 134 118 | 122 116 131 133 129 118 | 127 130 135 135 
‘ Men’s and boys’ furnishings and work | 
4 clothing ee Re ea RE thousands 241 239 236 221 235 246 252 251 | 247 r 241 244 245 
Women’s outerwear__..............-- do 289 257 | 258 | 263 306 | 319 308 280 | 296 * 302 314 305 5 : 
Paper and allied products__.- do... 377 372 | 369 | 365 | 71 384 392 393 | 390 385 386 389 » 300 
| Pulp, paper, and paperboard mills...do.__- 196 194 192 | 188 | 191 | 197 | 200 201 | 200 190 109 200 
Printing, publishing, and allied indus- | | | 
tries Leer Ra ~~ 495 494 | 4% | 485 486 | 495 | 500 | 500 | 501 493 495 r 497 » 497 
ee EE De EF do... 140 141 142 141 141 144 144 | 145 | 145 142 146 147 : 
Commercial printing...............-- nee 163 162 163 | 162 161 | 163 | 166 | 165 | 168 167 r 165 165 
Chemicals and allied products. ........do___. 495 476 464 | 453 | 458 478 | 488 485 484 480 r 484 r 486 » 489 
Industrial organic chemicals__......-- do___. 148 142 139 136 | 135 140 141 | 143 144 144 144 145 
Drugs and medicines____............- ee.... 61 60 60 | 59 60 61 62 62 | 62 62 | 59 5s 
Paints, pigments, and fillers.___......- i .<. 44 43 43 | 41 | 42 42 44 44 | 44 44 45 45 
Products of petroleum and coal_......- @e.... 188 188 189 189 | 190 189 185 188 | 185 Is4 | 183 r 182 ? 176 
Petroleum refining...................do___. 149 149 | 150 | 150 150 149 148 148 146 145 144 143 
ES ERIS FE do 190 185 | 181 | 177 180 167 187 186 187 187 | 187 187 p 189 
Tires and inner tubes_...........-.-- do 89 87 | 86 | 82 | 81 64 81 81 82 83 | 83 84 : 
Leather and leather products...........do 348 332 339 342 | 356 354 349 332 343 348 * 357 * 357 » 339 
Footwear (except rubber) ......._.--- do 228 216 223 226 | 234 230 224 208 204 ’ 231 235 235 
Manufacturing production-worker exmployment 
index, unadjusted (U. 8. Dept. of Labor)t | 
19389= 100 141.8 138. 2 | 138. 4 136.9 141.1 143.7 138.8 137.8 140.4 139.8 |) *139.9 141.0 » 141.1 
Manufacturing production-worker employment | 
index, adjusted (Federal Reserve) t 1939= 100 143.4 140.8 | 139. 9 138.9 | 139. 6 | 141.3 136. 6 136. 5 139. 0 140.2! +1401! ©1412 » 142.6 
’ Revised. ” Preliminary. 


tRevised series. Beginning with the October 1949 SuRVEY, the indicated series on employment, pay rolls, and hours and earnings have been revised to incorporate three major changes: 
(1) adoption of the current Standard Industrial Classification for raanufacturing industries; (2) reclassification of reporting establishments on the basis of major postwar product or activity; 
(3) adjus tment to 1947 bench-mark levels and a revision in estimating production-worker employment. Revised data-on employees in nonagricultural establishments Capedjened) major 
groups are shown on p. 24 of the November 1949 SuRVEY; revisions for the adjusted series on employees in nonagricultural establishments, by major groups, appear on p. 22 of the May 1950 
SuRVEY. All unpublished revisions are available upon request. 
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Unless otherwise stated, statistics through 


1948 and descriptive notes are shown in the 
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EMPLOY MENT—Continued 


Miscellaneous employment data 
Federal and State highways, total§ 
Construction (Federal and State 
Maintenance (State) -- 
Federal civilian employees: 
United States __- 
District of Columbia. 


Railway employees (class I steam railv 
») sa sa t 
Indexes: 

Unadjusted __............-- 1935-3! 
Se 


PAY ROLLS 


Manufacturing production-worker pay roll i 


1939 = 100 


unadjusted (U.S. Dept. of Labor) t 
LABOR CONDITIONS 


Average weekly hours per worker (U.S 
Labor): 
All manufacturing industries 
Durable-goods industries 
Ordnance and accessories 


Lumber and !wood products (except furni- 


ture)__.__.- ‘ 
Sawmills and planing mills 
Furniture and fixtures 
Stone, clay, and glass products 
Glass and glass products 
Primary metal industries 
Blast furnaces, stee] works, and rol] 


Primary smelting and refining of non 


metals __----- 


Fabricated metal prod. (except ordnance 


chinery, transportation equipment) 


Heating apparatus (except electrical 


plumbers’ supplies = 
Machinery (except electrical) 
Electrical machinery 
Transportation equipment. __- 
Automobiles. - : i 
Aircraft and parts _- 
Ship and boat building and repairs 
Railroad equipment 
Instruments and related products 
Miscellaneous mfg. industries 


Nondurable-goods industries 

Food and kindred products_ - 
Meat products ; 
Dairy products__- 
Canning and preserving_-- 
Bakery products... 
Beverages._. 

Tobacco manufactures 

Textile-mill products . 
Broad-woven fabric mills 
Knitting mills__- 


Apparel and other finished textile products 


Men’s and boys’ suits and coat 
Men’s and boys’ furnishings 
clothing... ._- 
Women’s outerwear 
Paper and allied products 
ulp, paper, and paperboard mills 


Printing, publishing, and allied industrie 


Newspapers____. = 
Commercial printing. 
Chemicals and allied products 
Industrial organic chemicals 
Drugs and medicines 
Paints, pigments, and fillers 
Products of petroleum and coal 
Petroleum refining 
Rubber products ‘ 
Tires and inner tubes 
Leather and leather products 
Footwear (except rubber) 


Nonmanufacturing industries: 
Mining: 
Metal 
Anthracite. 
Bituminous coal 


Crude-petroleum and natural-gas production 


production 


Petroleum and natural- gas 


Nonmetallic mining and quarrying 
Contract construction 

Nonbuilding construction 

Building construction 


* Revised. 


Revised series. 


num ber 


thousands 


avs): 
housar 


Dept 





and vy 
} 





» Preliminary Data ir 
2 Data for the United States include 145,0 
Total includes State engineering, supervisory, and adr 
See note marked ‘“‘t”’ on 


| 
| 
| 
| 


55 decenni 


i] 


A pril 





May 


umerator 


238, 605 268, 
ROH. RSI 106. 743 
111, 169 113, 965 
1, 922 1, 933 
21 216 
245 267 
119.1 121.2 
121.0 121.7 
| 319.2 312. 8 
oa! 38. 6 
39.0 39. ( 
36. 7 40.3 
4 41.1 
4). ¢ 41.1 
8.7 38. 5 
3 39. 
38.2 1G | 
as. 4 3S. | 
9.4 87 
41 40,7 
8. 7 39.0 
6.6 37.1 
39. 1 9.2 
Im 22 R 
38. 7 38. 2 
38. 6 37.3 
39.4 40.5 
IS. 2 38. 1 
38 39.2 
39 39 
39.0 39.0 
37.6 38.1 
10.6 41.3 
39.9 40.7 
44. ¢ 45.2 
a6. 5 37.4 
4 42.1 
41.8 
35. 4 
4.6 
34.4 35. 5 
34. 5 34. 2 
35. 2 6. 1 
3. 4 35.0 
10.3 40). 4 
$1.2 41.1 
38. 4 38. 7 
s4 wy 
4( 40.7 
Me | 9.2 
41). | 40. 4 
41.1 40.7 
40. 1 40.7 
39.8 40.5 
6. 9 7 7 
5. 4 if 
Rg - 
: 4 ( 
42. ¢ 12.2 
t | ] 
7.4 7 
) 40). € 
44 44 
37 38 
4) 7 
28 4 72 
all of Fairf ( ount 
al census ¢ 
ninistrative empl 
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June 1950 






ee . _ a — <=. > —e - ———= 
1949 1950 
. r | es 
— ine | —_ Septem- . _- | Novem- Decem- ; , | Febru- | tbe : 
n ily August — October | "her | ber January ary | March April 
. > , sR ' . r x ° 
EMPLOYMENT AND POPULATION—Continued 
- a mab we — j . —— einer ineee = et 
295,071 | 314,414 | 327,536 | 320,842] 310,606 | 278,309] 240,059 §— 220,000 | 213,825] 225, 918 
124, 025 137,965 | 146,144 143,585 | 137, 971 107, 399 72, 406 54, 603 18, 858 60, 333 
120, 469 124,931 | 128, 631 25, 032 122, 022 120, 798 117, 596 115,154 | 114,714 114, 891 
1, 929 1,923} 1,915 | - 4, 886 1, 846 1, 835 1, 829 1, 801 1, 801 940] 21, 939 
217 217 | 214 | 213 211 211 1213 21 1 213 214) 12214 
: 

261 1,238 | 1,231] 1,196 1, 116 1,141 1, 183 1, 180 1, 154 1,177] » 1,217 
120.6 | 118.4 | 117.8 | 2 106. 9 109. 2 112.7 112.8 112.5 P 116.4 
119. 0 116.0 _ 5 103. 4 108. 2 114.5 117 113.0 115.3] 7118.3 

| | j 
315.7 | 312.8 323. 0 } 335. 1 320. 9 313.9 329. 3 2Y.2 29.9 533. 5 
| | | | 
| ' 
| | | | 
| | 

38,8 38.8 39.1 | 39.6 39.7 | 39.1 39.8 7 9.7 39.7 P29.7 

39. 2 38.8 | 39. 3 39.6 39.9 | 39.0 40.1 10.0 10.1 40.2 P 40.8 

9.7 40.3 39. 7 40.3 40.3 40.2 40.7 4.2 40.4 r 40.6 » 40.4 
40.7 39. 4 | 40. 7 | 40.7 | 41.7 | 41.0 41.3 r 39.2 .9 40.3 P 40.8 
40.7 9.3 | 40.8 | 10.6 41.6 | 41.0 40.8 8 } 9 

39.0 38. 6 40.5 41.0 | 41.7 41.2 42.2 41.1 41. ¢ 41.8 P 41,2 

9. 4 38. 7 39. 6 39.6 | 40.4 | 40.0 40.3 8 10.0 r 40.1 P 40.1 
38. 9 37.9 39.0 88.2 39. 5 39.2 39.7 1.7 9.8 9 

7. 6.9 37.6 7.6 37 36. 4 39. 4 ’ I, 38.9 » 40.4 

a 6.4 | 37. 6 37.1 34.0 | 34.4 39. 3 } 37. 4 
4 9.1 39. 4 | Vf 40. 9.4 40.5 r 4] 40.7 

| 

39. 2 39.3 | 9.6 40, 2 40.1 39. 2 40) r 40 10.3 40. 4 40). 5 

| 

37 37.7 39 40.3 41.4 40.0 | 4() 1.7 1.7 40.1 
39.2 39. 0 39. 1 9 3 39.2 RB 39.7 39.8 10.4 10. 6 P 41.1 
9.0 38.7 9. 1 10.0 40.4 40.0 | 40. 6 4 t r 40.6 P 40.5 

; 39.9 | 39. 7 40.1 39.1 | 37.3 | 38.9 ' 6 | 40. 2 » 42.0 

4 40.3 | 39.8 40. 4 39.0 | 36.2 | 38. 2 r 40.9 5 40.4 
40.5 39.9 | 40, 2 410.6 | 40.5 41.5 | 41.2 10.7 10.7 40.5 
38. 4 8.4 | 37.3 37.7 36. 4 34.8 38.4 r 37.8 yi 8. 2 

7. 7 | 38.4 38.1 38. 5 38. 3 38. 7 8.0 1.3 39. 2 
39. 2 39.0 | 39.0 A 5 39.8 40.0 r 40.0 »* x 10.0 p 39.7 

39.4 39.0 38.9 40. 2 40.7 410.9 40.9 40.2 2 r 40.3 r 40.2 
38.5 38.7 | 38. 9 29.6 39.6 | 39.3 39. 5 9.4 9 39. 2 38 
11.4 42. 2 | 41.7 41.8 41.7 | 41.6 | 41.4 11.4 40.7 10.7 > 40.4 
40.4 41.8 | 41. ¢ 41.6 41.1 | 42.9 43.4 r 42.9 1.4 40. 2 
45.8 45.7 | 45.( 14.4 44.2 | 43.9 | 44.1 14 13.9 13.7 
38.3 39. 7 4). 8 40.1 40.0 | 37.1 Bh. IR 9 8 6 9 

2.2 42.2 41.5 | 42.1 | 41.6 41 4 | 41.3 r4i.j 11.6 1] 

{2.1 42.7 | 41.4 40.7 | 40.5 40.1 | 39. 7 1.7 7 39 9 
38. 0 37.4 38. 7 22 9 | 38. 2 18.0 r 38.0 x 2 6. 34.7 
36. 3 36.6 | 37.6 38.6 39. 4 9.5 39.8 4 1.2 37.9 
35.7 36.3 | 37. 6 | 38.5 | 39. 6 9.8 40.3 40. 0 1) 1.8 
36. 2 36.3 | 37.0 87.8 38.9 38. 4 37. 6 6.8 7.2 7.0 
35. 4 | 5.4 35. 7 36.8 | 36. 35.7 5.9 6. 0 6H. 6 » 35.2 

3 33. 4 33. 5 35.4 34.3 32.9 4.7 r 9 7.7 
35. 8 6.1 6.4 26.9 37. 36.8 36.8 r 36.2 6. 4 36. 2 
34. f 33.9 2 35.8 | 34.2 33.6 34.5 5. 0 5.8 5. 6 
1.7 41.1 s 42.6 | 3.1 43.0 2.9 412.2 12 12.6 42.2 
41.1 41.8 2.6 | 43.0 43.7 43.6 43. 6 i 45.4 13.4 

} 

38. 7 8.6 8.5 | 39.1 | 38. 6 38.6 39. 3 x Sa 8.6 38.4 

7.4 37.1 36. 8 | 37.5 37 37.2 38. 1 6.6 6.9 
40.0 8 | 39.6 39.9 3Y 19.3 40.3 10 14 If 
10. 8 40.6 | 40. 5 41.4 41.7 41.6 1] 11.0] $1.1 > 41.0 

9.2 9 2 39, 2 29 8 | 29 9 40.2 4) | 10.0 
40), 2 40.0 40.0 | 40. 4 | 40. 6 40.6 40. ( 10.8 10.9 
41.2 40.9 41.1} 41.5 | 41.4 41.0 41.0 11.3 41.7 
40. 2 40). 7 40.3 | 41.1 41.0 39.9 4 9.9 r 39.7 Pp 40.6 

9.9 40. 4 | 39. 8 40.5 40.3 39.7 r 40.7 9 39. € 
8. 2 38.4 38.3 | 40.3 39. 4 39. 2 4 9.7 39 p 40.7 

6.6 6 36. 0 39.1 37.3 37.3 5.4 s 7.8 
6. 7.0 7.2 26.8 | 36. 5 37.1 zt s | 7.9 36.0 

6. 8 6.7 36.0 | 35. 1 36. 2 } 8 7.4 
40). ¢ 4 9 39.6 | 40.1 35.7 42.0 42 ‘ 3) 

23.4 0 23.4 31.8 | 39. 2 5.7 | 22. 0 2 2 3) 

0. 7 26. 1 27.0 31.9 4.1 25. 4 r 24 ! 9 

) 40.3 40. 1 40. 4 41.2 40.0 | 40.0 41 8.2 7.0 
4 45.4 44 13.2 | 44.2 42.7 42.4 r 41.4 | 11.4 
8 8. 6 38. 7 37.7 | 8. 3 7.1] 36. 4 55.2 { | 35. 2 
4] } 42 2 $2.4 40.9 | 41.8 | 9.9 38.3 7. 4 8. 4 

l 37.2 36. 5 ! 36.9 ' 36.1 ' 35.8 34.8 4. 
rginia, and Montgomery and Prince Georges Counties, Maryland. 
oT arch and 130,873 for April; the number of such employees is not available for the District of Columbia. 
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TT — 
Unless otherwise stated, statistics through 1949 ——- 1950 
1948 and descriptive notes are shown in the " , 
1949 Statistical Supplement to the Survey | April May June July | August —- October a at “al January = March | April 
EMPLOYMENT AND POPULATION—Continued 
—_—— | 7 1 1 7 
LABOR CONDITIONS—Continued 
Average weekly hours per worker, etc.t—Continued 
Nonmanufacturing industries—Continued | | 
Transportation and public utilities: 
Local railways and bus lines_- hours 45.2 | 44.9 46.0 S. 1 44.7 44.3 “3 44.1 44.5 r = 2 +3 SSG 
Telephone cidilediarniniwasiie titel ..do 38. 2 38.6 | 38.4 8.5 | 38. 4 | 38.6 | 38.7 38.8 38.4 38.5 6 TD Uccdeudinas 
Tele er REALE ARK do.___| 45.3 | 45.2 | 45.0 45. 4 45.1 | 44.5 | 44.5 | 43.7 | 43.7 44.1 44.1 oe eras 
Gas and electric utilities.....--...---. do 41.3 41.3 41.3 | 41.3 | 41.4 | 41.4 | 41.7 | 41.5} 41.8 41.7 r41.3 41.3 ldewetvenee 
Trade | | | | j 
We ED GNI «5 ..onnccnmeseaccdbenl do 40.6 40.7 | 40.6 | 40.8 40.7 40.7 40.9 40.6 40.9 40.6 | 40.2 40.3 Sipanigiintow 
Retail trade: | | 
General-merchandise stores... .___._- do 36.6 | 36.3 36.8 37.2 | 37.2 36.6 | 36. 4 | 36.3 | 38.1 * 36.9 * 36.7 36.7 ‘lage 
Food and liquor____-- _.do 40.0 39.7 | 40. 4 41.1} 41.1 | 40. 2 | 40.3 | 40.1 | 40.3 r 40.0 40.0 39.9 Ae ~ 
Automotive and accessories dealers___do 45.7 45.8 | 45.5 45.6 | 45. 6 45.5 | 45.9 | 45.6 | 45.8 ’ 45.8 45.4 GT lnavdetlnne 
Service | 
Hotels, year-round do 44.2 44.7 44.1 44.1 44.2 44.1 | 44.2 44.0 43.8 ° 43.9 | 43.8  ¢ } aa 
GS TOONS IOS Be do 41.8 42.4 41.6 | 41.5 40.8 41.2 41.1 40.9 41.2 41.5 | 40.9 hag 
Cleaning and dyeing plants___.-__--- do 42.4 42.7 42.3 41.0 39.5 | 41.7 | 41.1 40.9 41.0 °41.2 39.9 oo” aa 
Industrial disputes (strikes and lock-outs): | | 
Beginning in month: | | 
Work stoppages number 360 149 377 343 365 287 256 197 | 70 225 210 260 | 400 
Workers involved__._...-- thousands- - 160 231 572 110 | 134 507 570 57 46 185 75 80 | 160 
In effect during month: 
Work sepeeee »s number 531 67 632 603 643 | 536 75 388 | 323 340 | 325 400 550 
Workers involved ‘ thousands... 208 309 673 249 | 232 | 603 977 914 | 417 300 515 530 | 300 
Man-days idle during month. =: do | 1, 880 430 4, 470 2, 350 2, 140 | 6, 270 17, 500 6, 270 | 1, 350 2, 600 7, 850 3, 750 | 3, 150 
Percent of available working time. ME 2PI3S 3 5 .6 4 .9 7 1.0 2 a 1.3 5 | 5 
| | 

U. 8. Employment Service placement activities: ; | | : 
Nonagricultural placements thousands 363 403 400 369 452 466 416 350 312 305 289 568 406 

Tne oyment ¢ ensati Soc. Sec. in.): } 

, reittal ol aon a ee 1, 800 1, 662 1, 522 1, 383 | 1, 252 1,013 | 1, 363 1, 545 1, 630 1, 725 1, 240 1, 204 1, 43 
ae ene ey 7, 886 8, 366 8, 778 7, 467 | 8, 353 7, 084 | 8, 363 | 7, 584 8, 259 9, 000 &, 068 8, 261 | 6, 656 
Benefit payments: | 

Beneficiaries, weekly average____- do 1, 598 1, 718 1, 809 1,717} 1,952 1,744 1,528} 1,698] 1,889 2, 078 2,027| *2,008| 1,558 
Amount of payments thous. of dol 136, 558 146, 712 154, 695 148,767 | 170,620 | 154,079 | 135, 707 152,170 | 170, 580 186, 383 167, 212 | * 187, 215 138, 954 

Veterans’ unemployment allowances: , - | - - = | 
arn _.thousands 299 331 446 279 52 31 31 29 29 ! z 14 
Continued claims_...........--- do 2, 608 2, 358 | 2, 486 2, 569 | 936 3R5 265 268 280 289 258 75 187 

Claims filed during last week of month. do 592 | 539 586 582 113 ! 83 | 62 60 61 66 63 58 43 
Amount of payments.-_._-- thous. of dol | 50, 423 44,618 | 45,797 48, 939 24, 135 | 8, 775 5, 467 5, 291 5, 474 5, 753 5, 069 | 5,713 | 3, 838 
. | 

Labor turn-over in manufacturing establishments: | | 
Accession rate...monthly rate per 100 employees-_| 2.9 3.5 4.4 3.5 | 4.4 4.1 3.7 3.3 3.2 3.6 3.2 | "3.6 >3.5 
Separation rate, total thousands _| 4.8 | 5.2 | 4.3 3.8 4.0 4.2 4.1 4.0 32 3.1 3.0 29) r2.9 

I i ge eas a el ’ sr “ES mh a ~ i 3 . 2 2 2 2] 2 | 2 »,.2 
Lay-offs. do.__- 2.8 | 3.3 2.5 | 2.1 | 18 | 1.8 | 2.3 | 2.5 19 17 L7] ha] 913 
Ra RE 1 a2 ee 4 do___- 1.7 | 1.6 1.5 | 1.4 | 1.8 2.1 | 1.5 12 1.0 L1 1.0 | 1.2 | ?1.3 
Military and miscellaneous__.___- a 1 of e -1 | ev 1 | 1 1 1 ay 1 | 1} P.1 
WAGES 
Average weekly earnings (U. 8S. Department of | } 
Labor): f | 
All manufacturing industries dollars 53. 80 54. 08 54. 51 54. 63 54. 70 55.7 55. 26 54. 43 56. 04 56. 29 56.37 | + 56.53 > 56.89 
Durable-goods industries do 57.21 57. 21 57. 82 57.31 | 57.89 58. 69 58.17 | 56. 82 59.19 59. 40 59. 47 * 59.78 » 61.04 
Ordnance and accessories do 54.13 59. 32 58.72 59. 64 58. 44 | 59. 76 59. 97 57. 82 60, 85 60.70 | 60. 88 ’ 61.31 » 60.88 
° — oe = products Leer —a 51. 52 52. 94 52. 91 | 50. 75 | §2. 87 52.83 54.17 | 52. 48 52. 66 * 48.02 | * 50.79 * 62.19 » 62.71 
Sawmills and planing mills... --.--.-.. do 52. 29 53. 76 53. 56 51. 25 53. 53 53. 35 54. 54 52. 89 52. 31 ’ 47.38 ’ 50. 83 § | ee 
Furniture and fixtures. _. ee 47.60 47. 5S 48. 36 7.86 49. 69 50. 72 51. 42 50.72 52. 50 °51.13 r §2.12 52. 38 » 51.38 
Stone, clay, and glass products__ TRSGA qe do 53. 37 | 53. 90 53. 58 52.94 54.17 54.73 55. 51 55. 28 55. 65 * 55. 32 * 55. 60 ’ 55.70 » 55.78 
Glass and glass products............ do 55. 39 | 56. 81 55. 98 55. 22 | 56. OS 55.89 57. 04 57.19 58. 16 ’ 59.31 59. 22 3 | ES 
Primary metal industries.__..._...__. _.do 60. 83 | 60. 08 59.82 58. 63 59. 45 60. 42 58. 35 7.48 62. 92 63. 79 | ’ 63.44 r 62.32 » 65. 08 
Blast furnaces, steel] works, and rolling | 
DI ccs tadashi iets inci heniion _..-dollars 64. 69 | 63.24 62. 21 59. 88 61. 33 62. 07 55. 90 56. 48 64. 65 * 65. 83 | 64. 81 TE 
Primary smelting and refining of nonferrous 
. metals. : dollars | 61. 95 | 61. 05 60. 71 59. 00 58. 39 59. 24 59. 87 58. 43 59. 60 * 62.07 | 59. 93 _ Sf) aS 
‘abricated metal prod. (except ordnance, ma- 
chinery, transportation equipment) _ dollars 56. 19 56. 67 57. 39 57.61 58.13 59. 25 58. 51 56. 88 59. 66 * 59. 93 | r 59. 68 * 59.75 » 60.02 
Uplumbe mt poses A . — cdl 53. 99 | 54. 61 54. 72 54. 85 57. 63 59. 56 55. 58 | 59. 32 60. 39 * 59.23 59. 55 60.31 a 
Machinery (except electrical) _- do 59. 55 59. 70 59. 94 59. 67 59. 86 60. 44 60. 21 | 59. 21 61. 30 61. 57 62.70 ’ 63. 34 ® 64. 57 
Electrical machinery a 55. 59 | 55. 99 56. 16 56. 00 56. 73 57. 88 57. 97 | 57. 36 58. 63 * 58. 44 | 58. 52 r 58.79 » 58. 64 
Transportation equipment. _- a 63. 58 63.03 65. 49 66. 27 65. 90 67.13 64. 75 61. 92 65. 31 °68.12| ° 66.41 67.54 | » 71.57 
a — | 64.77 63. 22 66. 94 68. 67 7.78 69. 33 65. 87 61.03 65. 44 70.14 | * 67.47 69. 25 | a 
Aircraft and parts do 60. 99 62. 98 62. 94 §2. 08 62. 07 63. 58 63. 67 66. 69 66. 41 65. 20 65. 65  . * ee 
Ship and boat building and re pairs. ._.do 62. 50 61.61 62. 82 61. 94 60. 05 61. 00 59.11 56. 97 62. 86 61.46); *° 60.95 8 8 
Railroad equipment. _.- do 62. 42 63. 39 62.71 60. 32 62. 05 61.84 62. 49 63. 16 63. 39 * 61. 60 ’ 4. 61 ST hdecacetene 
Instruments and related products do 54. 5 54. 83 54. 61 54. 37 54.25 55. 26 56. 08 56. 52 56. 84 56.49 | *° 56.75 57.28 | » 56.77 
Miscellaneous mfg. industries. do__. 48.95 48.83 49.72 48.75 45. 51 50. 57 51. 44 51.70 52. 23 ’ 51.78 ’ 51.62 ’ 61.91 » 51.74 
Nondurable-goods industries do... 49. 67 50. 41 50.97 51. 55 51.31 52. 59 52. 47 52. 07 52. 69 * §2. 91 53. 06 | r 53.08 » 52.24 
Food and kindred products_- ..do 52. 33 53. 44 53. 62 54. 69 53. 00 3. 63 53. 83 54.16 5A. 57 ’ 54.04 ’ 54.13 | 54. 50 | » 54.34 
Meat products do 54. 98 56.17 55. 87 58.02 56. 87 57. 78 56. 51 60. 23 60.98] *60.19| *56.12 it) eee 
Dairy products. --do....| 54.10 54. 47 55.23] 55.71] 54.72 55. 28 54.7 53. 95 54.29] 55. 67 54.88) 54.54 /_......._. 
Canning and preserving _.do 43.07 43.65 42. 63 | 43. 59 44.2 44.79 45.92 | 41.29 43. 26 ° 45.15 ’ 45.10 _ | | =e 
tS eee ae do....| 51. 07 51. 61 | 52. 29 52. 62 | 51.83 52. 88 52. 29 52. 12 52. 16 * $2.07 | 53. 00 | 4. Oe 
Bev erages — oe 62. 29 64. 54 | 65. 59 | 68. 79 | 66. 24 64. 92 64. 40 | 63. 60 3. 12 ’ 63. 52 64.12 | 65. 00 | neh Te 
Tot ) ic co manufac ture = ne do 35.15 36. 27 38. 57 | 38. 19 38. 58 38. 39 | 37. 86 38. 46 38. 76 * 39. 25 °38.41 | °39.31 | » 38.27 
Textile-mill products : do 42.20 41.91 42.98 | 43. 26 44. 37 45. 82 | 47.04 47.20 47. 64 * 47.36 47.84) ° 47.39 » 45. 68 
Broa a woven fabric mills. iM do : 41.08 | 40. 52 42.09 | 42.87 44. 41 45. 74 | 47. 52 47.76 48.40 * 48. 16 | 48.12 |  & | Bee 
Knitting mills do___. 39. 87 40.07 40. 73 | 40. 44 41.11 42.22 68 | 43. 28 42.34 41.73! °43.38! * 43.51 ' 0. 
| » 


* Revised. * Preliminary. tRevised series. 





See note marked “‘f’’ on p. S-11, 
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Unless otherwise stated, statistics through | — 1949 1950 
inne = descriptive notes are shown in the Septen | N D ——= 
s i] ay June . nict | Deptem- | . . Novem- ecem- : Febrt 
949 Statisti Supplement to the Survey A pri May un July August Y her October her | her January ary 2 March A pril 
— — salad ease f ae: Fe 
EMPLOYMENT AND POPULATION—Continued 
WAGES—Continued i | 
Average weekly earningst— Continued | | 
All manufacturing industries—Continued 
Nondurable-goods industries—C ontinued 
Apparel and other finished textile products | 
dollars 39. 53 39. 94 40.11 41.03 41. 95 44. 01 42. 63 40. 38 41. 82 42 3. 7: 
Men’s and boys’ suits and coats do 46. 31 46. 00 43. 86 | 44.93 44. 96 47.90 46. 20 | 48 3 64 oa 79 +$ . = oe » 00.87 
Men’s and boys’ furnishings and work ; Rs wand Une: cate sts wei 7 
ns 3 : S and TOT K | 
Siping... ....-----.--.-- dollars 32. 49 33. 36 33. 03 | 32. 80 | 33. 87 34. 35 33. 82 33 22 22 2 7 73 
Women’s outerwear. he do 45.42 45.61 48. 51 | 50. 40 43. 13 49. 49 45. 80 49.13 r 50. S&F 77 2 
Pa t- allied products. - do 53. 48 53.73 55. 57 56. 26 | 57. 64 58. 36 58. 31 58. 09 7. 56 7. 73 8 06 
2 pepe and paperboard mills_._.do 57. 38 57. 58 59.65} 60.32] 61.06] 62.10] 62.09 62. 09 61. 62 61. 63 61 85 — 
Printing, publ: ishing, and allied industries ‘ 
dollars 69. 39 70. 40 70. 47 70. 45 | 70. 69 72. 02 71. 22 70.9 72.2 * 70. 49 7 3 7% 7 
Newspape  . |} Se do 78. 43 80. 02 78. 73 78. 02 77 80 80. 14 RO. 06 | 79 os 8] 5) r = - A, - 71.81 
Tomtnenaia’ printing do 68, 42 69. 51 70. 80 70. 05 69. 66 70. 22 69. 84 69. 36 71.17 r 70. SI f ‘ 7] 5 
——- i allied products do 57. 45 58. 20 9.08 59. 44 58.77 | 59. 66 59. 51 59. 43 5Y. 78 r 60. | 1.78 60. 13 0.31 
ndustrial organic chemicals a“ 59.17 60. 09 60. 56 61. 50 60. 68 | 32. 3: 52. 20 | 32. 2751 +63. ) F = 
Drugs and medicines. =i onl asl asl asl asi asl sul aal selcss| S31 $3 
Paints, pigments, and fillers do 59 92 59. 22 59.90 | 59. 31 59. 51 | 60. 88 60. 90 60. 43 60. 80 r6l 10 62 5 
oo of petroleum and coal _- do 71. 26 72.12 71. 84 | 73. 59 72.38 74. 47 74.09 72.12 71.74 r72 79 1 29 =) eR > 73k 
etroleum refining. - - - -- do 73. 95 75. 21 74.73 76. 60 75. 1 77 76.13 | 75. 44 74.83 77 75 04 sein’ 
Rubber products. __- do 5.50} s708| s899| 5837] S72] ool %® 57 | s7.01 | 504) 00.5 ans | contr | Saat 
Tires and inner tubes. . do 60. 92 63. 20 64. 09 64. 45 62. 32 69. 95 64. 83 63. 91 64.79 + 67. 70 67. 80 6 30) | 
— and leather products do 40.74 40. 05 41. 46 | 41.74 42. 00 | 41.99 41.72 | 40. 08 42. 03 r 42. 90 $4.01 | 14. 08 P 41 87 
N as ed (except rubber). --_- do 38. 68 7. 37 39. 24 39. 93 40. 04 | 39. 74 38. 61 $6. 40 39. 20 r 40.77 {2.18 {2 15 : 

Siniee. ‘acturing industries: | 
| en a F do 64.71 | 63. 72 | 60. 53 | 58. 75 58.18 58 96 59. 63 > 73 2 OF ’ - 

_—— Oo Se do 56. 82 | 63. 63 | 45. 28 66. 08 42. 80 59 24 75.81 67 94 2 2 an a 4 ~ : = 
tuminous coal____-__- do 72. 33 72. 98 | 59. 90 47.94 49.5 52. 46 ie 7 7 r 47 15 | 

Crude-petroleum and natural-gas production ee —_ a saad stat = hens 
Petroleum and natura!-gas product ion 

° dollars 70. 3¢ 71. 78 70 72. 54 70. 74 72. 40 73. 87 | 71. 20 71. 52 r 76.2 68. 38 5 

Nonmetalic mining and quarrying do | 56. 38 58. 17 7.82 56..77 57. 86 56. 68 57.77 55.77 Hh 08 r 53 6 54. Ol oar 

Contract construction. ___ do 69. SF 71. 70 71.41 71.55 72.13 | 70. 73 72.06 | 70. 12 69. 75 68 01 67. OF p °7 
Nonbufiding construction do....| 68.47 71.42 71.34 72. 20 72.56 | 70.82 72.71 69. 90 68.15 65. 5¢ 63] 68.12] 

uilding construction. ._ - do | 70. 33 71. 81 71, 44 71, 28 71. 95 70. 69 71. 80 70. 2 70. 2 7¢ 5 | 

Transportation and public utilities: | id yess sai 3 - bias 
Local railways and bus lines do | 64. 64 | 64. 48 66. 01 65. 21 64. 46 64. 55 64, 31 64.17 65. 10 65.11 | 65.45 65. 42 | 
Telephone________- : dc 0.58] 51.84] 51.46 51.90 51. 57 52. 61 53. 29 54.40] 52.49 53.13] 53.73 53 01 | 
Telegraph________- Ae, 3 do 63. 37 63.69] 62. 96 63. 97 63. 64 62. 83 62. 97 62. 05 62. 23 62.84] 62.97 62.93 | 

a. and electric utilities__.__.__- ....do 62. 82 | 63. 40 | 63. 64 64. 02 63. 92 64. 75 65. 72 65. 03 66.04 r 66. 09 64 ‘ ri - 
rade: : , , were 
Wholesale trade do 57.12 57 57. 49 8.18 57 57.35 5 57 5 

I | SoBe 7.8 r 57. 10 17. 35 8, BE 57. 86 5 r 58 ¢ 58.17 
Retail trade: | | "| ‘ead . | 1] ae 
General-merchandise stores do | 34, 26 34. 85 62 | 35. 86 35. 75 35. 17 4.6 3 36. 1: : 
, 2 5 32 3 35. 7: 35. 17 } 34. 3 , r | 35.2 
Food and liquor-_-- do 49. 08 48. 99 | 50. 26 1.13 51 00 50 57 50) + 50 37 : S r _ 68 5). 9 | - 

Fi Automotive and accessories dealers___do 59. 50 60. 00 59. 70 | 56. 83 59. 55 59. 51 9.39 58. 78 58. 26 r 72 37 9 | 9 04 | 
nance: | | . ¢ ‘ S62 i.8 9 0 
Banks and trust companies = | 413. 49 44.05 | 43.10 43. 80 43. 10 43. 62 43. 94 43. 96 43 r rpm | 

Service: - " 7 ~s oa ” 45. 29 i 45, 41 
Hotels, year-round _- dc 32. 35 32.99 | 32. 85 32. 90 32. 93 32. 90 32 33.1: 3 ‘ 

i 2. 3! 32.99 | 2 32. ¢ 32. 93 32 32 33.13 33. 2 r 33. 06 8 
Laundries... ss 10 35. 24 36. 04 5.32 35. 03 34. 27 34. 69 34 57 34 3 34 7 r3 15 { ‘4 4 = 
eaning an yeing ‘pk: ants_. do 42.15 $3.17 42.17 40. 43 38. 63 41.28 40.15 39 96 ry 4 0. 7 6 
a Lé . 4 0d. ea . ke , 44 r 40 ), OF 40. 11 
Average hourly earnings (U. S. Department of | 
eT | 
All manufacturing industries dollars 1. 401 1. 401 | 1. 405 1, 408 1. 399 1. 407 1. 39% 39: 

Durable-goods industries do 1. 467 1. 467 | 1.475 | 1. 477 1. 473 1. 482 1. 458 | 7 57 4 oa -- oo 4 a 
Ordnance and accessories do 1. 475 1. 472 1. 479 1. 480 1. 472 1. 483 1. 488 | 1, 488 1. 495 1. 510 | 1 507 1 510 oe 
Lumber and wood products (except furni- haste 

IS _.- dollar 1. 272 1. 288 1. 300 1. 288 1. 299 | 4, 280 1. 275 1. 22 2 1. 29 1, 292 
= ‘and planing mills do 1. 288 1. 308 1. 31¢ 1. 304 1. 312 1. 200 1. 282 1. 237 1x "" ee 
urniture an xtures do 1. 23K 1. 236 1. 24 1. 240 1. 230 2: 244 1 94 1 95: 4 - 
Stone, clay, and glass products io 1. 358 1. 361 1. 360 1. 368 1. 368 382 ; oy + 1 3 — = 
Glass and glass products 10 1. 450 1. 453 1. 439 1. 457 1. 438 1. 459 1 465 l ° iss 1 481 epi 
Primary metal industries do 1. 584 1. 581 1. 591 1, 589 1. 581 | 56 | 1 579 1 507 1 =p , ane “+ 
Blast furnaces, stee] works, and rolling mills a nd = = — 
, dollars 1. 642 1. 634 1. 650 1, 645 1. 631 1. 673 1. 644 | 642 45 r 37 649 ” 
Primary emelting and refining of nonferrous : , 1. oo oe oi | ahs 
metais__..___. llars 1. 500 1. 500 1. 499 1. 489 1. 482 1. 496 71 | 7 - 1.503 | ‘87 
ae metal prod. (except ordnance, ma- “aici . os —_ —— sees oe 
chinery, transportation equipment)_dollars 1. 452 1, 453 1. 464 1. 466 1. 46 1. 474 5 5 7 r 7 7 
Heating nme eect rical we 4 47 1. 459 | 1, 451 1. 473 1. 487 1. 48 1.479 | » 1.482 
plum bers’ supplies lar 1. 47 1. 472 1. 467 1. 455 1. 459 | 1. 478 7 3 4° > 
ee oe td (except electrical) ( 1. 523 |} 1. 523 1. 529 1. 530 1. 531 | 1. 538 Si 538 544 547 #0 1. 571 
ectrical machinery do 1. 444 1. 443 1. 44( 1. 447 1451; 1.447] 1.435 1 43 4 145 ae! otal 
——— equipment_- do 1. 643 1. 650 1. 658 1. 661 1 660 l ar : aoa 1 ae ans ~ ) 9 << ; = 
Automobiles 10 1. 678 1. 69 1. 699 1. 704 1. 703 ] 716 1 63 8 m4 wae waa “- - 
i l g ) 7 703 716 1. 689 1, 686 1.713 1. 71 ‘ 7 
Aircraft and part do 1. 548 l 1. 554 1. 607 1. 544 | 1. 566 | 1. 572 1. 607 1. 612 r 1. 2 
Ship and hoat building and repairs. do 1. 636 1.617 1. 63¢ 1. 613 1. 610 1.618 | 1. 624 1. 637 1. 637 1. 626 : 
Railroad equipment &lo 1. 617 1.617 1. 608 1. 600 1. 616 1. 623 | l 62 ! 649 1 638 1 en 
Instruments and related products do 1. 387 1. 388 1.39 1, 394 1. 391 1399| 1.409 1 413 1 421 oe - 
i Sac 7 ore . ' Or - o . ~ ~ ae Be -- 12 i 
Miscellaneous mfg. industries do 1.2 1. 252 1. 262 1. 250 1. 247 | 1. 258 1. 264 1. 264 1. 277 r 1. 288 284 8S i 87 
| 2 1. 287 

Nondurable-goods industries 1. 321 1. 323 1. 324 1. 332 1.319 | 1. 328 1. 325 1. 325 1. 334 1. 34 ; 7 

Food and kindred products ) 1. 289 1. 294 1. 289 1, 29¢ 1 1 | 1. 283 1 291 ; 309 IS +. 26 : oe 
Meat products do 1. 378 1. 38% 83 388 1 1. 389 | 1 37: 1 407 1 408 1 40 ~ naass 
Dairy products : io 1. 21 1. 20 206 21 1 1. 245 1. 239 1 290 | ~4 _- ~ ‘ 

Canning and preserving. ___- 10 1. 18¢ 1. 167 1. 098 1 1117 1 148 , 13 ; + 1. 182 * 
Bakery products_--_----- ; do 21 1. 208 239 1. 247 1. 249 1. 256 1. 257 one > ee “ee ee 
Beverages do 52 1. 544 1. 558 611 1. 600 1. 508 1. 590 4 a + : ; 

Tobaeco manufactures. do 1. OlF 1.015 1. 021 997 "987 * N19 ae e 4 

T . . I | Zi 7 is ul 1.012 1.019 1. ¢ ‘ 74 1. 103 
extile-mill products do + R4 1. 184 182 180 7 ¢ ° 

sod ‘ mo : 8 l l 1. 186 1. 187 1. 194 1. 195 1. 197 1. 2 xs "Vy 14 
Broad-woven fabric mills ( f I 179 1. 18] 1. 18] 1. 188 1 200 1. 200 1. 201 1. 204 _, . -o 
Knitting mills do...| 1.1 1.13 125 114 1.11) 11171 Lisi) 1271) 1.1268 + 1.134 1. 161 1. 176 
* Revised. ® Preliminary. tRevised serie s ur 1 p. S-11. 
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Ln 
1950 
Unless otherwise stated, ctatiation hay My on 1949 
1948 and descriptive notes are shown in the r% N m-| Decem- Febru- 
1949 Statictionl Supplement to the Survey April May June July August Septem October “~~ ber January ary March April 
—_—_—— 
EMPLOYMENT AND POPULATION—Continued 
~— . 
WAGES—Continued | | 
' 
Average hourly earnings, etc. t—Continued 
All manufacturing industries—C ontinued 
Nondura? le-goods yee —— | 
arc § ther finishe xtile products 
a it sanaont : s * dollars_. 1.149 1,125 | 1. 133 1. 159 1.175 1. 196 1, 168 1.131 1. 165 1. 186 1.214 1.198 » 1.161 
Men’s and boys’ suits and coats do__.. 1,342 1, 345 1.317 1. 306 1.342 1.353 1, 347 1.352 1.344 * 1.348 * 1.343 BERS Techicccue< 
weuthing.-- hese eer a . 923 . 924 . 915 - 915 . 901 . 918 - 916 . 919 .919 . 929 . 981 MD Gtbbeeséens 
Women’s outerwear..................d0.-_.. 1. 360 1. 303 1. 339 1. 431 1. 465 1, 484 1, 447 1.363 1. 424 1.453 * 1. 47 * . eee 
Paper and allied products..............do-__-- 1. 327 1. 330 1. 340 1, 352 1.346 1. 353 1. 354 1.356 1.354 ’ 1.364 1. 358 ’ 1.363 ? 1.363 
Pulp, paper, and paperboard mills__.do__-- 1. 392 1. 401 1. 410 1, 427 1. 416 1.420 1. 421 1.424 1,424 r 1.433 1. 420 eae 
a Se ae ye oe 1. 807 1.819 1. 821 1. 825 1. 836 1.842 1. 845 1.837 1.839] °1.831| +°1.850| +*1,867] »1.870 
Newspapers AIR OS ee 2. 086 2.117 2. 105 2. 103 2.114 2. 137 2. 135 2.125 2.139 r 2.094 * 2.105 4 
Commercial printing. poate to ~ ae 1.741 1.751 1.770 1. 760 1. 759 1, 760 1. 768 1. 765 1. 766 ’ 1.770 * 1.793 S | Serres oe 
Chemicals and allied products._......do--- 1.415 1. 430 1, 448 1. 464 1. 451 1, 441 1. 427 1. 432 1. 437 71.454 * 1.458 1.468 » 1.471 
Industrial organic chemicals (geht Hs ) 1. 525 1, 533 1. 545 1. 565 1. 48 1. 566 1. 559 1. 561 1. 561 * 1.579 1. 564 Si hs inane 
Drugs and medicines ERE Ee: 1, 391 1. 403 1. 400 1. 410 1. 408 1. 410 1. 408 1. 413 1. 409 1.413 * 1.427 * ) “aes 
P sints, pigments, and fillers_________- Senn 1, 458 1. 455 1. 454 1. 450 1. 448 1. 467 1. 471 1,474 1, 483 * 1.493 ’ 1.499 SUE Miadateede 
Products of petroleum and coal 1.777 | 1, 772 | 1. 787 1. 808 1. 796 | 1.812 1. 807 1. 803 1. 798 1.813 r 1. 800 * 1.805 ? 1.812 
Petroleum oe 1.858 | 1.857 1.873 1, 896 1.887] 1.904 1, 889 1. 886 1.8859 °1.002) °1.889| 1.805 |.......... 
nr oe do. 1, 504 | 1.514 1. 526 1. 520 1. 507 | 1. 514 1, 512 | 1. 508 1. 506 ’ 1. 536 °1.535 | ° 1.531 » 1.591 
Tires and inner tubes...-.----------- = 1,721 | 1. 741 | 1. 751 1. 761 1.731 | 1. 789 1, 738 | 1. 732 1. 737 ’ 1.763 1. 761 SS iasltbiialed oe 
Leather and leather products._........- = 1, 138 1,141 | 1. 136 1. 128 1.129 1.141 1. 143 | 1.142 1. 133 1.138 * 1.155 1.168) 1.163 
Footwear (except rubber)_........_-- | Saba 1. 102 1.099 | 1.090 1.085 1.091 | 1. 104 | 1. 100 1. 093 1, 083 * 1.090 1.116 ef oe a 
Nonmanufacturing industries: } | | 
Mining: | a 
tren ee eee ee  — 1. 519 | 1. 510 | 1. 491 1. 491 1. 473 1, 489 1. 487 | 1. 477 1. 499 ° 1.517 r1.499 iy fs oe 
RNR istniaiacpwisiddalininened: -. do....| 1.857 1. 866 1. 935 1, 888 1, 829 1.863} 1.934) 1.908 1. 919 1. 866 1. 953 1.928 }.........- 
Bituminous coal_-- =o UN 1. 934 1, 946 i. 951 1.910 1. 897 | 1. 943 1,978 | 1. 999 1.919 r 1.933 1.961 | GRO Tiscdaicacs 
Crude-petroleum and natural- -gas production: | 
remnant. sctete a | 1. 762 1. 768 1. 778 1. 800 1. 764 1.792 1. 793 1. 780 1. 788 1. 824 1. 790 | 1. 782 ii al.. 
Nor ‘ Reumel 1, 302 1.313 | 1, 320 1, 308 1. 306 1.312 | 1. 307 | 1. 306 1, 299 r 1.289 1.314 | MEE tieckasan 
Contract pot eer -.-| L872 1864} 1.856 1. 856 1. 862 1.874 | 1.881 1.891 1.917 1. 932 1.961} 1.968 }......... 
Nonbuilding construction..-........-- do....} 1. 709 1.712 1. 704 1,712 1.712 1.730 | 1.741 | 1. 754 1.777 1. 753 1. 772 | oy eae 
Building construction...............-- . 1. 934 1. 830 1. 924 1, 922 1. 932 1. 988 1. 944 | 1.947 1. 064 1.976 2. 001 | 2.010 | ghbtdadpee 
‘ransportatior | ic utilities: 
’ ‘Leoll nee wotined p oy tm « x eS 1. 430 1. 436 1. 435 1. 446 1.442 1. 457 | 1. 455 | 1. 455 1, 463 ’ 1.473 * 1.47 BGP Ra. ceed <- 
Telephone GDN AL BEBE. Be! IM : = 1, 324 | 1. 343 | 1. 340 1.348 1.343 1. 363 1.377 | 1. 402 1. 367 1. 380 1. 392 | eg eree aa 
Te les EL SESS a ee seal 1. 399 1.409 1, 399 1. 409 1.411 1.412 1,415 1. 420 1. 424 1. 425 1. 428 | DE Saibebaaine 
Gas and electric utilities.__........--_- do__.. 1, 52 1. 535 1. 41 1. 550 1. 544 1. 564 1. 576 1. 567 1. 580 r 1. 585 * 1.570 1. 573 no Se 
Trade: | 
a ne eee ee 1,407 1,421 1.416 1. 426 1. 403 1. 409 1, 427 1. 425 1, 423 * 1.432 1.447 ke  —— 
Retail trade: 
Gens -ral-merchandise stores__._...--.-  —— . 936 . 960 968 . 964 . 961 . 961 . 952 945 . 948 * .967 ’ . 960 (2 SESS 
POOR GE DUET... + ncccannccosesabond “a 1, 227 1. 234 1, 244 1. 244 1. 244 1. 258 1, 247 1. 256 1. 254 * 1. 267 ° 1.273 B. Be Facceunscun 
Automotive and accessories dealers._.do_--- 1, 302 1,310 1,312 1,312 1. 306 1. 308 1, 204 1. 289 1. 272 r 1.282 * 1.275 BT tncdeibece 
Service: | 
Ho te “SS .  eere  e eee . 732 . 738 . 745 . 746 . 745 . 746 748 7. . 759 * .753 . 762 A _ Soe eet 
Laundries_._- See . 843 . 850 . 849 . 844 . 840 . 842 . S41 837 844 ’ 847 . 842 | HED Tevecoece 
Cleaning and dyeing plants PEA A _... . 904 1, 011 . 997 . 986 . 978 . 990 | 977 977 . 987 * 989 * .979 . | Sr 
Miscellaneous wage data: | 
Construction wage rates (E. N. R.): 
Cc Deameen ae PS EK S at. per hbr-. 1, 428 1, 431 1. 441 1. 465 1. 470 1. 478 1.478 1.478 1, 478 1. 485 1. 485 1. 486 | 1.493 
eee Se do 5 2. 378 2. 384 | 2. 304 2.412 2. 434 2. 453 2. 458 2. 462 2. 462 2. 462 2. 466 2. 469 2.478 
Farm wage rates, without board or room (quar- , - al oe | - 
terly)* .-----dol]. per hr- .7 sgh 7 6 : 75 . 7 7 
Railway wages (average, —\ a “eee 1. 380 1. 389 | 1.375 1.392 | 1.373 1. 565 1. 562 1. 569 1. 572 1. 574 B. O08 Fis de cuee l. “= 
Road-building wages, common labor -----..do- a 1. 06 , 7 1. l€ 1.17 B.. 89. Fic ce cutieicctedsbenl 1.13 
FINANCE 
: | | 
BANKING | | 
| | | | | 
Acceptances and commercial paper outstanding: | ae ‘ - | sal - m = | a | -* he det - 
Bankers’ acceptances___........------mil. of dol 2 95 9 ¢ ; 207 | : , 7 256 | f 7 
Commercial paper 7 do...| 249 | 219 | 199 211 230 265 | 278 | 278 257 258 257 258 | 257 
Agricultural loans outs standing of agencies super- | | | 
S-phase IE oy | 76] @ @) 1m} @ | @ L712) @ () Lm] 
0 ee See i ¢ : @ 9 ie | +s ‘ ° 
Farm mortgage 1 loans, ‘total ee | ..do e () | 946 (4) (4) 951 | (@) (1) 956 (4) () 969 | (‘) 
Federal land banks.__...-----.----.----do (’) (Q) | 880 (1) (1) so; (@) | 899 (1) (1) 916 (1) 
Land Bank Commissioner a do (@) @) 65 | (1) (4) 62 | (4) @) 57 () (@) 53 | (‘) 
Loans to cooperatives.............--.-.---d0..-| 262 252 250 258 261 281 | 306 | 313 308 204 279 265 | 255 
Shovt-4erm Credited’ .<ccccccccccecocesoces do... 537 565 | 591 600 | 590 559 | 6 471 450 453 476 510 540 
| | | 
Bank debits, total (141 centers) . (eee EL? 88,969 | 98,276 | 88,353 88,536 | 90,257] 90, 747 88, 588 | 106,274] 95,336 | 86,273 | 104,027] 91,714 
New : ork City-.-.. : ELS 36, 974 42, 890 36,467 | 36,070] 37,191 | 36,334 35,249 | 45,781 38, 962 35, 297 43,112} 37,025 
Outside New York City. _.-- — = | 51, 095 55, 386 51, 886 52, 466 | 53,066 | 54,413 | 60, 493 56, 374 50, 546 60, 915 54, 689 
~deral S » he < ti > y t | 
"lon vot 2. tae Cone, en rly. dol | 47,306 | 45,483) 45,502 44, 937 44,192] 44,223 | 43, 513 45,643 | 44,194 | 44,097] 43,568] 43,895 
= rve bank - dit outs standing, total ° 21, 737 20. 093 19, ca 19, a 18 ay — | mat 19, = 18 oa 18, a 18, — i 18, a 
Jiscounts and advances de 303 247 Ls 317 3 { 283 7 5 : 22! b 
I nite d States Gov ernment securities de 21, 004 19, 704 19, 343 18, 529 17, 52 18, 010 17, 316 18, 885 17, 827 17,746 | 17,592) 17,796 
Gold certificate reserves — 23, 099 23, 116 23, 245 23, 285 23, 362 | 23, 350 23, 320 23, 176 23, 168 23, 120 | 23,020 | 23,085 
Liabilities, total ‘ do 47, 396 | 45, 483 45, 502 44, 937 44,192 44, 323 43, 513 5, 643 44,194 44, 007 43, 568 | 43, 895 
Deposits, total oe 21, 304 19, 582 19, 246 18, 968 18, 036 18, 173 17, 632 18, 906 18, 348 18, 064 | 17, 796 | 18, O83 
Member-bank reserve balances ‘ do 19, 076 18, 024 17, 867 17, 437 16, 512 15, 947 15, 850 16, 568 16, 211 15, 973 15, 657 15, 878 
Excess reserves (estimated) — 638 794 OAS 752 1,175 77 589 1,018 698 583 | * 507 » 166 
Federal Reserve notes in circulation Ge... 23,327; 23,346 23, 373 23,305 | 23, 273 23, 278 23, 247 23, 483 22, 926 22,974 22, 911 22, 880 
Reserve ratio._.........-- percent..| 51.8 53.8 54.5 55.1 | 56. 6 | 56.3 | 57.0 54.7 56.1 | 56.3 | 56. 6 | 56. 2 


» Preliminary. 


r Revised. 


! Beginning July 1, 1948, farm mortgage loan data are 
Revised series. See note marked ‘‘t” on p. ~~ 
; skilled labor, $2.485. 
“New series. Comparable data prior to fama 1948 are not available. 


§Rate as of May 1, 1950: Common labor, $1.5 


reported quarterly. 








coin accordance with Public Law 38, 81st Congress, the Regional Agricultura] Credit Corporation of Washington, D. C., was dissolved and as of Apri! 16, 1949, its assets were transferred to the 


Farmers Home Administration. 
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Unless otherwise stated, statistics through | __ ee a — 
1948 and awe gt notes are shown in the | ’ | | ey Senta | | ns D 
1949 Statistical Supplement to the Survey April May June | July August = ©™M- | October ovem- — 
FINANCE—Continued 
BANKING—Continued 


Federal Reserve weekly reporting member banks, | 














condition, Wednesday nearest end of month: 
Deposits. | 
Demand, adjusted___............-.- mil. of dol- 46,175 46,364} 46,093 46, 282 46,737 | 46, 457 | 
Demand, except interbank: | 
Individuals, partnerships, and corporations | | 
mil. of dol 45, 737 16, 128 | 15,895 | 5, 685 | 16, 416 | 46, 465 | 
States and political subdivisions. _.._._do 3, 548 3, 683 61 3, 367 3, 165 
United States Government do 1, 188 7H 1, 356 2, 196 | 2. 636 
Time, except interbank, total do___. 15, 226 15, 28 15, 37 15, 270 15, 255 
Individuals, partnerships, and corporations 
mil. of dol 14, 485 14, 51 14, 596 14, 520 14,502 | 14,501 | 
States and politica! subdivisions.__..__do 648 667 664 641 647 | 632 | 
Interbank (demand and time) do 9, 20 9, 70 9, 52¢ 10, 032 10, 095 10, 065 | 
In vestments, total _ do 36, 945 38, 525 38, 699 10, 637 2, 288 42,064 | 
U. 8. Government ‘Obligations, direct and 
guaranteed, total... __- mil. of dol 32, 951 34, 035 4, 149 35, 773 37, 307 37, 004 
eS do 1, 827 iT 793 603 3, 260 2 608 
Certifivates___.._.__- do 4,712 5, 22 5, 274 716 | 6, 392 7,181 | 
Bonds and guaranteed obligations do 25, 458 25, 734 132 26,394 | 26, 536 26, 091 
re - do 954 971 AD 1, 060 | 1.119 1, 124 | 
Other securities.___- do 4, 354 4, 49% 4, 550 4, 864 | 4,981 | 5, 060 | 
Loans, total...........___- do 24.010 | 23,811 23, 88 23°159| 23.491 | 23/998 | 
Commercial, industrial, and agricultural_do 14, 162 13, 47 181 12,826 | 12,965 | 13.384 
To brokers and dealers in securities do 1, 328 1,678 15 1, 520 1, 609 1, 668 
Other loans for purchasing or carrying securities 
mil. of dol 617 628 657 663 | HOH5 638 
Real-estate loans....__.____- 5 do 4,078 4, 092 4,118 4,143 | 4,185 | 4, 207 | 
ST do 263 33 292 264 | 273 233 | 
SS Sa do | 3, 863 04 8] 4,049 | 4, 102 | 4,178 | 
Money and interest rates: 
Bank rates to customers:t 
In New York City_. Percent - - w----- 2. 32 | 
In 7 other northern and eastern cities do | 2. SF a 2 64 | 
In 11 southern and western cities do | 3.17 | | 3.07 | 
Discount rate (N. Y. F. R. Bank) do 1. 50 | 1.50 | 1. 50 1. 50 1. 50 | 1. 50 
Federal land bank loans do | 4.08 | 4.08 4. 08 4. 08 4.08 | 4.08 
Federal intermediate credit bank loans do 2.04 2.04 2. 04 > 04 2. 04 | » 04 
Open market rates, New York City: | | 
Acceptances, prime, bankers’, 90 day lo 1.19 1.19 1.19 OF 1.06 | 1.06 
Commercial paper, prime, 4— ~6 months do 1. 5 1. 5¢ 1. 5¢ 56 | 1. 44 1. 38 
Tirne loans, 90 days (N. Y. ) do 1. 63 1.63 | 1.6 1. 63 | 1. 63 1. 63 
Call loans, renewal (N. Y. g. B) do 1. 63 1.63 | 1. 63 1. 63 1.¢ 1. 63 
Yield on U. 8. Govt. securities: | 
3-month bills ___- - do 1.155 156 | 158 990 1.027 1. 062 
3-5 year taxable issues do 1 1. 49 42 1. 26 1. 26 | 11.34 
Savings deposits, balance to credit of depositors: 
New York State savings banks mil. of dol 10, 550 10, 600 10, 718 10, 753 10, 786 10, 830 
U. 8. postal savings do 3, 314 3, 294 77 3, 266 | 3, 248 3, 230 | 
CONSUMER CREDIT | 
Total consumer credit, end of month mil lol 15, 595 15, 843 16, 124 16, 198 16, 453 | 16, 803 
Instalment credit, total lo 8, f 8, S88 9, 123 9, 335 9, 622 9,899 
Sale credit, total. ___. = do 4,517 4,718 4, 87 5, 010 5, 223 | 5, 438 | 
Automobile dealers _ do 2, 241 2, 38¢ 2, 499 2, 610 2,7 2, 876 | 
Department stores and mail-order houses | | 
mil. of dol 74 771 774 766 Sl | 818 | 
Furniture stores_- ; do 683 704 718 730 755 | 784 
Household-appliance stores do 351 367 382 405 | 417 | 43 
9° : do 123 123 124 121 121 121 
All other retail stores___.._.__- do } 7 7 378 388 404 | 
Cash loans, total.............- ame lo 4,11 4,17 4,2 4, 325 4, 399 4 
Commercial banks. _...__--- : do 1, 749 1, 788 1, 836 R66 1, 897 l 
CE CD cncccceneccee lo 23 333 34 357 69 
Industrial banks do 207 213 219 225 230) 
Industrial-loan com panies lo lf 165 167 169 | 171 | 
Insured repair and modernization loar | | 
mil. of dol 727 722 72¢ 732 747 763 | 
Small-loan companies _-----. do . 818 827 84 851 855 | 
Miscellaneous lenders... -.-- lo 131 131 132 133 134 135 
Charge accounts. -__..............- _— do 23:2 3, 235 274 123 3, 064 123 
Single-payment loans____-...-- do 2, 764 2, 739 2, 752 2, 768 2, 799 2, 808 | 
Service credit............- a do 969 981 975 972 968 973 
Consumer instalment loans made during the month, 
by principal lending institutions 
Commercial banks. _..--- mil. of dol 278 288 303 282 204 | 278 
SS do 58 60 6% 59 66 | 65 
Industrial banks__...._..._..___- do 33 35 | 38 35 37 | 34 
Industrial-loan companies__--_-- do 29 28 28 28 | 29 | 27 
Small-loan companies _--_-_-_-_- lo 146 1 140 155 | 143 128 
FEDERAL GOVERNMENT FINANCE | 
| | 
Budget receipts and peprenaeaen 
Receipts, total__.........- .....mil. of dol 2, 306 2, 751 4, 928 2, 061 2,917 | 4, 885 | 
SS ‘ do 1, 340 1, 945 4, 767 1, 946 | 2, 479 | 4, 832 
TT Se do 29 28 28 25 32 33 
Income and profits taxes. do 1, 308 1, 544 3, 819 1, 209 1, 568 3, 893 | 
Employment taxes --_. do 8] 410 137 65 404 144 
Miscellaneous internal revenue do... 644 656 704 653 749 714 
All other receipts : ; do 244 114 240 110 165 101 | 
Expenditures, total t. oe do , 151 3, 104 1, 656 3, 434 3, 585 3, 995 
Interest on public debt do 178 125 1, 570 322 125 544 | 
Veterans Administration... do 548 614 525 494 522 859 | 
National defense and related activitiest _do 1, 080 1,011 1, 210 1, 040 | 1, 173 1, 032 | 
Ail other expenditures tf. do ' 1, 345 1, 354 1, 350 1, 578 1, 765 1, 560 | 


1 Series was changed on September 12 to two bond issues (2 percent December 1952 
g November 1949, 


* Revised. » Preliminary. 
of March 15, 1955. 2 Beginnit 


notes of March 15, 1954 and 144 percent Treasury notes 
o'For bond yields see p. 8-19. 

Revised series. Bank rates to customers have been rey 

tSee note at bottom of p. S-17 of the May 1950 Survey for dat 


ised to reflect a change in the reporting form; for the series 


recent revisions 





4, 00 





1, 993 


1, 060 


3, 111 
255 
502 

1, 006 


1, 348 


54 and 24% 
data represents interes 


shown here no re 


st due 




















47, 648 48, 253 
48, 037 | 48, 857 
3, 255 3, 204 
2,117 1, 955 
15, 162 | 15, 288 
| 
14, 431 | 14, 537 
608 621 
10, 305 10, 729 
i2, 226 2, 527 
37,248 | 37, 469 
2, 345 | 2, 544 
7, 257 6, 856 
26, 470 24, 637 
1, 176 3, 432 
41,978 5, O58 
24, 613 24, 894 
3, 775 13, 904 
1, 623 1, 608 
626 99 
4, 209 4, 342 
214 319 
4, 393 4,445 
2. 38 
2. 67 
3. 03 
1. 50 1, 5 
4.08 4. 08 
2.04 2. 04 
1.06 1. 06 
1.38 1.31 
1. 63 1. 63 
1. 63 1.63 
1. 073 1. 097 
_ 1] 
10, 296 11, O87 
3 19 3, 182 
17, 815 18, 779 
10, 441 10, S8O 
RRQ 6, 240 
sO 144 
Wy 1,010 
SAR O35 
164 SOO 
127 163) 
440) 18S J 
4, 561 4, 650 
1, 044 1,951 
394 4()2 
244 20 
SO] 
137 142 
3, 454 vOD 
? 927 rr”) | 
193 02 
269 280) 
64 69 
36 41 
23 7 
161 232 
2, 727 4, 255 
2,344 4, 191 
37 35 
1, 489 3, 214 
356 139 
722 720 
124 147 
3, 127 | 3, 722 
3306 21,008 
547 480 
1, 063 | 1, 106 
1,211 | 1, 125 


percent March 1956 
and payable; 





pr 


visions were made prior 





lo 
1950 
Ji o Febru- —_— Lag 
anuary ary March April 
— SS eee 
| 
| 
47, 767 46, 92¢ 16,162 | 46, 928 
| | 
417. 600 47, 193 15. 848 46, 672 
$5 154 151 3, 601 
2, 322 2 4 ? 691 1, 668 
l ; ’ l 397 15, 472 
14, 578 14 7 1, 660 14, 717 
627 609 317 633 
10, 394 | 1, 994 10, 356 
12, 780 12, 090 41, 677 41, 525 
7, 59 é 118 35, 916 
2, 762 212 1, 768 1, 753 
t 1 648 4, 307 
24, 79 1,5 24, 016 24. OR0 
SS ; ) Ut », 776 
185 6 559 609 
24, 486 24, 741 24, SSF 25, 009 
13, 918 S34 13, 7H 13, 420 
1, 364 29 1, 670 1,813 
] i 
70 88 624 
3 ” 4.4 4, 4 4, 522 
t 2 212 368 
4 455 | 4,470 4, 540 4, 644 
| 
| 
1. 50 1.50 | 1. 50 1. 50 
4 08 + OR 1 O8 4 OR 
> MM”) 2 00 | 2? 00 2 00 
if) | a 1.06 
1.31 | 31 1.31 
l 1. 63 1. 63 
l 6 1. 63 
| 140] = 1.164 
] ) i 1. 45 1, 45 
. - = . 
11,179 11, 237 1, 32! 11, 363 
183 177 168 > 3,138 
18, 344 18 6 8 304 p 18, 629 
0), Soe 0), S84 l 7¥ 1, 321 
t t 6,2 6, 334 6, 513 
' 555 » 3, 468 
g p O76 
2 89] 9 e913 
19] 192 52 516 
f ~ 630 
; 2 745 4, 8O8 
026 Z, US 
$ 5 121 Pp 431 
l ' x 262 
! P 178 
2 2 785 | » 780 
36 » 945 
2 2 143 Pid4 
2 3, 241 
é l OOY 3, O61 
‘ s " P 1.006 
269 268 f 307 
) 61 e7s » 70 
1 $3 » 37 
2 2 P31 p28 
2 1é » 154 
| 
| 
| | 
| 
120 } G07 5 622 | 2, 092 
HH 2, 972 1, 820 1, 488 
37 43 34 
2, 545 | 2, 342 1, 429 1, 267 
67 | 44 | 362 93 
64 599 701 629 
RF RR RS 69 
2 2, 496 269 | 2, 847 
2463 2161 636 2184 
516 502 tel 509 
1, O54 044 1, 061 977 
1, 290 SSY 983 1,177 
58) and on April 1 to 136 percent Treasury 
eviously terest paid 
to June 1948 





- Fe 


June 1950 


SURVEY OF CURRENT BUSINESS 








——\—=—_ = 
—— 


Unless otherwise stated, statistics through 





1949 













































































1948 and descriptive notes are shown in the < wee ss 
1949 Statistical Supplement to the Survey April May June | July | August ee | October ms Decem- January Fobra | March April 
FINANCE—Continued 
| 
FEDERAL GOVERNMENT FINANCE—Con. | 
Debt, gross } 
Public debt (direct), end of month, total 
mil. of dol 251,530 | 251, 889 | 252,770 | 253,877 | 255,852 | 256,680 | 256,778 | 256,982 257,130 § 256,865 | 256,368 | 255,724 225, 718 
Interest-bearing, total_- —— do 249, 509 249,890 | 250, 762 251, 880 253, 921 254, 756 254, 876 255, 124 255, 019 234, 869 254, 406 253, 506 253, 516 
Public issues ‘ See oS 217,676 | 217,975 | 217,986 218, 831 220, 563 | 220,842 | 221,066 | 221,295 221,123 | 221,367 | 221,535 | 221, 408 221, 714 
ena _.do 31, 833 31,914 32, 776 33, 049 33, 358 33, 914 33, 810 33, 829 33, 896 33, 502 32, 871 32, 098 \ 
Noninterest bearing do 2, 021 2,000 | 2, 009 | 1, 996 1, 931 1, 1, 901 1, 858 2,111 1, 997 1, 962 2, 218 2, 202 
Obligations guaranteed by U. 8. Government, | 
end of month mil. of dol 23 23 | 27 26 27 29 28 29 29 27 27 24 22 
U. S. savings bonds: 
Amount outstanding, end of month____.do 56, 103 56,195 | 56, 333 | 56, 522 56, 602 56, 663 56, 729 56, 774 56, 910 57, 108 57, 345 7, 446 57, 534 
Sales, series FE, F, and tS 454 433 | 485 | 511 449 398 388 383 495 707 58 524 423 
Redemptions. _./___.. mein cocaine do.___| 398 415 | 451 | 425 439 411 396 415 466 618 418 510 413 
i 
Government corporations and credit agencies: | 
Assets, except interagency, total____._mil. of dol ‘ ct ) 22, 594 23, 733 ou — oe 
Loans receivable, total (less reserves) __..do awe > } 11,770 siewciiéennuadens 11, 720 2) es ee are 
To aid agriculture sue do ‘ oh 3, 847 ee Se  )_ = Ce E concecubel>ccesndanaanoahinel say 
To aid home owners 6ctabceaheakaaie ee | - | 980 ae ee | a —--- . a 
To aid railroads_.. : Lee x 120 ae Rr | aa |) aS Sa ee: “ ae 
To aid other industries__- ; RR ee 364 os 407 “ ie a a Sy Jee 
To aid banks__.._-_- do a 4 - | et ar ee 
To aid other financial institutions___.._.do -— | 368 wé ‘ 347 |_- 442 ee ee a ee 
Foreign loans... _...do | at } 6, 108 4 6, 090 6, 090 eas + Pere 
All other do 488 « 494 44 . ~ Ses 
( Sommoditie ‘s, supplies, and materials do ‘ 1, 140 1, 596 cS ) =a vl 
S. Government securities Ss ~ ; 2, 004 i 2, 069 ( 4» =e See Se eee 
Other securities __ _.do a u 3, 508 - 3, 501 CS eine _ e Sr 
Land, structures, and equipment _--___....do | | 3 OS aaa 2, 933 a iicseessees worelouvecetenthineemneel 
All other assets____. ees - 865 -- - 775 a sees foceoe sso 9h wees cce 
Liabilities, except interagency, total__- do . 2, 377 | — ao 1, 957 2, 520 FS hitmen ae 
Bonds, notes, and debentures: 
Guaranteed by the United States. do | 26 28 28 oS eee SS. 
eee do | 865 a 856 ) —— a Sas Bee. 
Other liabilities _- ete ee : | 1, 487 ~ 1, 074 (le 
Privately owned interest GLY do ie | 172 ae Sere 177 ES ay 3 - * 
U. S. Government interest im do | a onl 19, 682 a eee 20, 460 St, Ge I occccovnsllteasensetdiannseaeel ° 
| | | 
Reconstruction Finance Corporation, loans and | | 
securities (at cost) outstanding, end of month, | | 
total mil. of dol 11, 465 11,419 1, 458 1, 522 1, 603 1,670 1, 737 1, 825 1, 874 1, 951 1, 908 2, 043 2, 070 
Industrial and commercial enterprises, including | 
national defense mil. of dol 362 380 384 399 416 434 443 472 481 500 507 516 524 
Financial institutions do 124 123 | 123 122 123 122 12 118 114 114 113 112 112 
Railroads do 1138 1138 | 117 | 117 117 117 117 117 112 11! 110 110 Ill 
States, territories, and political subdivisions do 138 30 | 30 30 30 30 3 29 q 29 27 27 25 
United Kingdom and Republic of the Philippines } 
mil. of dol 182 179 174 | 173 176 167 165 161 149 147 145 139 137 
Mortgages purchased - - . - ; do 483 531 592 643 703 762 824 891 951 1,012 1, 060 1, 102 1, 125 
Other loans_......- __..do 37 37 37 37 38 37 37 37 7 37 7 37 37 
LIFE INSURANCE 
| | 
Assets, admitted: 
All companies (Institute of Life Insurance), esti- | | | 
mated total mil. of dol 56,589 | 56,872 57, 233 57, 503 57, 768 58, O82 58, 407 58, 699 59, 280 59,781 | 60, 080 60, 382 60, 660 
Securities and mortgages do 51, 323 51, 498 51, 921 52, 251 52, 390 52, 640 52, 903 53, 171 53, 653 53, 911 54, 252 54, 592 M4, 839 
49 companies (Life Insurance Association of | | 
America), totalt mil. of dol_.| 50, 589 50,833 | 51,143] 51,364 51, 589 51, 858 52, 134 52, 389 53, 184 53, 445 53, 697 53, 936 
Bonds and stocks, book value, total do 36, 567 36,578 | 36,809 | 36,951 36, 911 36, O84 37, 064 37, 162 37, 411 37, 588 37, 687 7, 716 
Govt. (domestic and foreign) total do | 16, 809 16, 591 | 16, 377 | 16, 149 16, 016 15, 987 15, 905 5, 797 15, 881 15, 853 14, 834 15, 500 
U. 8. Government do 14, 761 14, 542 | 14, 337 | 14, 106 13, 974 13, 883 13, 781 3, 682 13, 743 13, 716 13, 684 13, 640 
I ubl lic utility P do 8, 504 8, 686 | 8, 977 9, 090 9, 134 9, 153 9, 196 9, 261 9, 320 9. 473 9, 503 9, 551 
Railroad ¥ . do | 2, 855 2 853 | 2. 865 | 2, 861 2, 855 2. 856 2, 857 2 859 2, 866 2, 877 2, 878 2, 906 
Other do 8, 309 8,447) 8,591) 8,851 8, 906 8, 989 9, 106 9, 244 9, 345 9, 386 9, 472 9, 468 
Cash do 695 731 | 676 | 650 703 692 72 697 7 852 704 687 689 
Mor tgage loans, total ; _.do 9,429 9, 557 | 9, 713 9, 828 9, 971 10, 117 10, 234 10, 388 56 10, 691 10, 831 11, 016 11, 181 
Farm 4 do RAG 903 | 915 | 928 938 O48 958 966 O75 987 1, 006 1,020 1, 036 
Other do 8, 544 8, 655 8, 797 | 8, 900 9, 033 9, 170 9, 276 9, 422 9, 591 9, 704 9, 824 9, 996 10, 144 
Policy loans and premium notes do 1, 841 1, 853 1, 866 | 1, 878 1, 892 1, 904 1,915 1, 925 1, 934 1, 943 1, 952 1, 963 1, 972 
Real-estate holdings b do 995 1, 007 1, 028 1, 042 1,045 1, 059 1,077 1, 090 1, 102 1,113 1, 124 1, 134 1,144 
Other admitted assets do ’ 1,064 1, 106 | 1, 052 1,015 1, 066 1,101 1, 120 1,127 1,171 1,173 1, 246 1, 210 1, 234 
Life Insurance Agency Management Association: | 
Insurance written (new paid-for-insurance): | 
Value, estimated total mil. of dol 1, 852 1, 861 | 1, 890 | 1, 657 1,778 | 1, 718 1, 861 1, 901 2, 195 1,745 | 2, 335 2, 413 2,171 
Group do 182 | 185 242 179 250 249 267 308 504 212 706 | 443 382 
Industrial wad do 414 | 431 396 356 381 384 416 395 360 402 433 490 445 
Ordinary, total aa Se * 1, 256 | 245 1, 252 1,122 1,147 1, O85 1,178 1, 198 1, 331 1,131 1, 196 1, 480 1,344 
New England nail do 84 | &3 81 | 73 69 67 77 &3 86 85 82 96 88 
Middle Atlantic ees Sete 302 | 204 289 | 263 249 234 277 278 280 293 204 359 317 
East North Central LR Be 267 258 | 263 235 243 231 251 256 280 239 253 307 277 
West North Central PIPTOEES Fe do 122 118 127 | 113 116 112 111 113 133 104 lll 138 121 
EEE AS, 8 do 141 | 141 | 135 | 124 132 123 137 140 156 124 136 166 159 
East South Central F eat G2 ee 52 53 | 52 46 50 49 53 52 58 44 48 65 oO 
West South Central ail ay es 106 108 114 99 108 101 99 102 117 95 105 135 120 
Mountain eR MN _...do | 41 43 | 45 40 42 | 38 40 41 52 35 40 48 4s 
Pacific one — | 141 147 145 130 138 128 134 133 160 lll 127 165 1M 
Institute of Life Insurance: 
Payments to policyholders and_ beneficiaries, | 
estimated total thous. of dol 285, 303 274,398 | 304,428 | 267, 451 286, O85 276,238 | 276, 422 276, 654 339,057 | 327,079 | 288,708 | 358,738 295, 802 
Death claim payments do 124, 889 119,043 | 124, 888 115, 810 130, 188 115, 711 121, 365 120, 828 132, 673 132, 259 124, 549 152, 034 128, 731 
Matured endowments Ses 37,960 | 37,318 42,636 | 34,227 35, 505 36, 027 38, 565 38, 559 37, 933 46, 643 38, 750 48, 070 46, 216 
Disability payments. ae = do 8, 013 | 7, 385 | 8, 347 | 7, 475 7, 912 7, 641 8, 136 7, 867 534 8, 969 7, 800 8, 354 7, 884 
Annuity payments. __. nineteen 19,256 | 19,998 20,868 | 19,970 18, 739 19, 856 20, 078 19, 689 7, 097 25,323 | 19, 434 . 19, 888 
Policy dividends_-_.........- eS do 46,348 | 42,061 56, 118 42, 990 43, 828 47, 329 39, 729 38, 638 &3, 640 60, 422 | 47, 168 65, 460 46, 463 
dg” Se do. 48, 837 | 48, 593 | 51,571 | 46,979 49,893 | 49,674 48, 549 51, 073 59, 180 53,463 ' 51,007 63,116 52, 620 


r Revised. 


! Includes railroad securities acquired from PW A. 


{See corresponding note on p. S-17 of the March 1950 SURVEY. 
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1949 Statistical Supplement to the Survey April | May June July August — | October ~~ ot January ng March April 
i t i ' = <3 i 
FINANCE—Continued 
j | | me 
LIFE INSURANCE—Continued | | | | 
Life Insurance Association of America: | 
Premium collections (39 cos.), total. thous. of dol 437, 033 499, 255 372, 943 43 4, 472 465,995 | 414,068 | 435,499] 653,742 483, 248 469. 517 8,510 | 420. 371 
Accident and health. ......---- do 31, 65: 32, 95 28, 171 2 29,964 | 31, 116 | $1,0°7 | 42,178 32, 284 | 32, 145 9,696 | 33 
le do 46, 497 63, 102 14, 316 52, 865 53, 064 51,%.5 | 115, 207 118 | 64. 435 67. 701 rte 
Ce ewe do 34, 905 4, 6% 30, 362 30, 485 32, 973 31, 606 40, 929 1. 213 34 444 19° gRe 
ain = do 58 | 67,835 75, 018 60, 330 75, 341 63, 054 61, 410 108, 014 72, 425 66, 613 9. 324 
8 A ee do 2,038 | 256,141 293, 490 239, 764 277, 340 232, 961 258, 883 346, 914 248, 208 | * 271, 880 8, 903 
MONETARY STATISTICS 
bee A ame silver: 
5 ~ ae, w. 6........ mil. of dol 24, 332 24, 342 24, 466 24, 520 24, 608 24, 602 24, 479 24, 427 24, 39 24, 34 24,246 | » 24,247 
Net release from earmark thous. of dol —17, 741 37, 775 121,632 | —19, 936 |—208, 540 154, 799 —63, 939 | —59, 399 03, 162 50, 411 5, 432 | —59, 175 
Gold exports___- * do 12,019 1, 612 5, 48 6, 89 11, 563 15, 857 2, 998 10, 111 7, 22 4,119 1’ 338 2" 130 
Gold imports... _ do 25, 61 11,142 2, 389 137, 986 268, 936 114, 002 10, 629 8, 697 16, 201 4 250 2 706 55, 419 
Production, — monthly totalt do 60, 816 63,171 64, 823 63, 102 66, 224 65, 400 66,140 | 63,653 one 
Africa do 37, 94 IR, O02 39, 307 39, 966 | 40, 380 9, 366 38, 509 38, 492 IR. TRE 6. 414 
Saha do 442 11, & 12,015 11, 421 12, 569 12, 735 12, 659 13, 058 12, 387 12, 275 13, 413 | 
on United Statest......_-- do 5, 674 5, 623 5, 529 5, 728 6, 505 | 6, 239 | 7,385 | 6, 609 869 5, 50 6.084 | 6.717 
ver: ; 
ee : 10 4, 783 514 1, 818 11, 910 2,090 160 | 86 184 | 680 17 110 | 82 
a do 2, 825 12, 19% 10, 237 6, 824 6, 056 5, 628 | 7, 508 6, 370 | 4, 060 8, OF 4 6,317 | 3 412 
Price at New York__ ._.dol. per fine oz 715 71 71 715 719 732 733 733 733 7 731 | "718 
Production: : - 
NA alia aoscedose~ thous. of fine oz 1, 246 1, 499 2,198 1, 735 1, 196 1, 144 1, 894 | 1, 504 | 1,718 196 1, 38 
SR do 4,000 4, 401 4, 301 3, 500 4, 600 4, 700 4, 000 3 800 4, 800 ( ‘gh Rea aa ae: 
“ a ini cawnndees do 34] 3, 614 2, 6 2, 349 2, 909 2, 167 | 2, 884 3, 101 193 2, OF 2, 496 ~y aa 
oney supply i 
Currency in circulation. mil. of dol 27, 417 27, 507 27, 493 27, 394 27,393 27, 412 27, 407 27, 543 | 27, 600 1 S 7, 042 97 047 
ees —— all banks, and currency out- eat tees! . : aici 
side banks, totalO___.--.-- mil. of dol 167, 5 67, 60 167,9 167, 90K 170, 000 70, 100 | * 171, 200 | ° 171. 300 | ° 173, 030 I» 172 ) 172. 4 171, SOM PIT 1) 
Currency outside banks. __- do 24, 0K 2 25, 266 4, 900 25, 100 3 000 "24 900 "OF 100 | 25415 | » 24°56 p 24 00 24" 600 <a 
Deposits, adjusted, total, including U. 8. de- aa ae r ‘Binder = — 4 inne 
posits© ni i of dol 42, 60K 142, 6 142, 664 143, Om 144, 900 145, 200 | * 146, 300 146. 2 * 147. ¢ 18 ( 00 146. ‘ 7 
oreed deposits, adjuste -d, excl. do R2, 44 82, 500 81,877 83, 101 83, 400 be 100 ran 300 ran 000 | 88 750 sf ‘ ( 4 ( 8 “+ A a 
Time deposits, incl. postal saving lo 5S, 104 58, 20 58, 483 58, 40K 58, 400 58, 400 58. 400 8,000 | * 58, 616 8 7 100 59 100 r+ 4 
Turn-over of demand deposits, except interbank and si eee same 
U. 8. Government, annual! rate: 
New York ae ratio of debits to deposits 27.6 28.3 29.8 28.7 25. 5 28.0 27.3 27.2 32.5 ) 9 9.7 
Other leading cities_._____-___- do 18. ¢ 18. 5 18.7 18.5 17.1 18.6 18 19.1 20.0 18.9 18 19.3 19.4 
PROFITS AND DIVIDENDS (QUARTERLY) 
Manufacturing corporations (Federal Reserve) :* 
Profits after taxes, total (200 cos.) ¢ mil. of dol r 72 * 799 * 766 P R52 
Durable goods, total (106 cos.) ° do 47 r 508 r 424 p 529 
Primary metals and products 39 cos.) do r 144 r 130 r 100 >IT 
Machinery (27 cos.) 9 io 75 91 ‘on 
Automobiles and equipment (15 cos.) 2. do 8 ORNS vagina F200 
Nondurable goods, total (94 cos io One + 909 ° 949 234 
Food and kindred products (28 cos.)__do 4 "63 “64 
i p } 1 
Chemicals and allied products (26 cos lo 83 r 105 ri 22 
Petroleum refining (14 cos.) do 92 86 | 109 01 
Dividends, total (200 cos.)___- ——_ 354 Gh ate 629 - 
Durable goods (106 cos.)____ do ee 188 : 4 ae ‘ 3x0) > Om 
Nondurable goods (94 cos.) 2 . do 166 ea 147 249 > 166 
Electric utilities, profits after taxes (Fed. Res.) 9 a . “— 
Se El Nea aa 173 | 195 9 
Railways and telephone cos. (seep.8-23). | | | Ff 0 | TSSSSS) 00 80 pessssss “e | aint 230 
SECURITIES ISSUED 
Commercia] and Financial Chronicle: 
Securities pond, by type of security, total (new 
capita] and refunding) ____-_- mil. of do] r 952 757 6 765 617 707 R23 ( me 1 195 - > 
New capital, total_._......____- i do 906 681 : 4 68 a pad ays 4 Se . Ste , a = 
Domestic, 3a poo do OF 681 l 5 44 29] 510 63 ) 79 BI: Q : a a 
ee do 684 29 1 19 439 117 7 405 150 315 ‘ én = 

Federal agencies. ta” 33 1 9 0 69 0 4 = ¢ ra + 

Municipal, State, ete__ e do 190 335 13 174 314 234 09 | = = = 
ie a agama ee dc 0 1s 244 “18 “10 26 “1 198 : : er 170 

Refunding, total__......... ._.__- _....-d0 r 4 7 4 “79 308 188 148 100 | ne a = 
Domestic, Re : do 46 7 4 78 204 188 148 ] os | — = 160 
= 2ST acs do 1 ’ 9 8 38 9] on — ina ; = 

Federal agencies___________- _....d0 44 38 62 56 195 14¢ 53 no | = ° . 4 

Municipal, State, ete._....-..__-___- de 7 1 0 1 : ‘ 29 a7 - 7 

Securities and Exchange Commission: t 
Estimated gross proceeds, total. _....do 1, BOF 1, 493 2 672 9 297 9 OT 9 rs 
By type of security: ’ - - 2,327 2, 079 1,612 1, 66 1, 183 1, 759 2 1, 58 1, 86 1, 241 
Bonds and notes, total_______ de 42 1 $] 2, 268 2 0912 BA ) 

Corporate_____ eee do ny ‘4 wa “a 6, Vhe 1, 550 1, of 1, 192 1, 60 | 1.772 1,045 
Common stock....__________. do " . . 1 113 ‘ 14 s3¢ { 452 235 
Preferred stock.............__. do > ; 0 at 35 123 { 64 135 

By type of issuer: r ; “4 ® . 7 Gl 
Corporate, total._......______ , lo % RR - ‘7 17 4 Rt 

Manufacturing*....______ i 3] “9 1 1G oF > : ~ 9 . B47 431 

Public utilityt____- 934 195 . 194 Or 3 -~ o 30 19 

Rajlroad____ . 49 4 BY - “r — S32 . ‘ : a 232 

Communication’ i { 87 14 a 9 +4 ~ “ 27 

Rea! estate and financial __ d 59 } = 4 f ‘ma 19 a. 2 , 18 23 
Noncorporate, total do 908 1 am : on ian A. - “ - 132 85 

U. 8. Government. i 717 "759 1.099 1’ 606 an oo ot a a, ae 4 oS 

State and municipal do 19% 16 ( 4g 10a et pa 1, O11 5 : B86 ; 33 

245 27 238 2 2 2 if 76 
fg ; » Preliminary. 
rT increase in é: ed go ~ tTRevisio or Jann x * 142 Tnited St: ‘ : 
July 1948 for een tet er = 5 an ta) a. val +s ope on sola United States and total gold production are shown in the August 1949 Survey, p. S-18. Revisions for January- 
o' Revised data for January ane st 1948 are shown f r1998 ; 3-18 OU. Ss. Gor ee 
*New series. Data on profits dir patch so3 Spe “e U. 8. | overn nent deposits at Federal Reserve banks ar ! 
1946-March 1948 are shown on p. 23 of lis ue of the SURVEY r) : soe _ MOS CBC Os 1946, $10,000,000 and over); quarterly avera 139-48 iq y data for 
tRevised series. Data (covering ele: dw Ache : : ; it ' ~ I . 1 a u n and communication for January 1948-Janu ry | } request 
9 Profits and dividends revisions for manu ring for fir rt — & "P , . 
endie-a COSs., 321; 26 cos., 100; dividends ural 106 ce Profits r r ; otri : for 1° oo on pe — — » 487; 39 791 , 177, non- 
Tr elec eaeehar T 1940-45 are avaliable upon reques 
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Unless oarwise stated, atattetiee bay Ay a _ 1949 1950 
948 and descriptive notes are shown in the = ‘ i . 
l Led Sneciotteal # Supplement to the Survey | April May June July | August | - October sa Dee January "SS Mareh | April 
FINANCE—Continued 
SECURITIES ISSUED—Continued 
Securities and Exchange Commission }- Continued 
71 New corporate security issues: 
23 Estimated net proceeds, total. __.__mil. of dol 688 380 1, 244 468 168 171 445 219 484 567 209 538 421 
66 Proposed uses of proceeds: 
53 New money, total..............--.-. do 553 340 1,074 430 140 118 272 163 336 423 153 371 300 
70 Plant and equipment. _. a ..do 402 254 958 393 119 87 229 134 226 304 lll 242 250 
59 Working capital_. | Ss 151 85 116 37 21 31 43 29 lll 29 42 129 41 
Retirement of debt and stock, total. _do__- 127 33 161 30 24 40 g8 38 82 104 41 150 114 
Funded debt_- Lae ..do. 1 13 40 18 7 19 58 18 75 39 30 138 31 
| Sea WeRe | a 7& 126 15 116 12 17 2 29 20 6 53 8 ll 70 
Preferred stock___..........- Ee Se 0 5 4 1 0 20 1 0 1 12 3 1 4 
Other purposes. SERA SAR ES | 7 7 9 8 4 12 84 18 66 39 15 17 6 
> Proposed uses by major groups: 
7 Manufacturing, total*_ = = 310 7 167 191 26 12 86 36 50 26 61 49 18 
0) New money do. _.- 192 70 81 179 15 8 46 15 48 22 47 38 15 
9 Retirement of debt and stock Te 117 7 86 11 7 2 17 15 2 3 12 11 2 
Public utility, totalft__--.—- do__. 231 190 531 122 92 85 187 129 303 206 103 206, 226 
New money coy “Se 225 169 471 120 SS 51 97 106 171 146 73 130 187 
Retirement of debt and stock wea 7 21 54 2 4 27 65 14 72 30 20 67 39 
7 Railroad, total......-..... Ser ‘Ss 17 49 45 51 20 16 41 10 31 93 12 107 2 
New money...........-.-- CY Ss 17 49 45 51 13 16 41 10 27 27 12 5 23 
2 Retirement of debt and stock... .do____| 0 0} 0 0 7 0 0 0 4 66 0 22 4 
9 Communication, total*__._-- do 45 3 385 14 0 12 12 16 2 204 0 18 23 
8 New money do 45 3 | 385 14 0 3 11 14 2 202 0 18 22 
Retirement of debt and stock do 0 0 | 0 0 0 9 () 2 0 2 0 0 1 
Real estate and financial, total do____| 58 39 | 76 33 6 23 41 11 60 12 | 21 132 84 
New money. do 51 28 | 60 a] 5 22 5 10 59 4 q 7 20 
Retirement of debt and stock ...do. 2 5 16 16 (‘) 1 | 0 0 | () (') (‘) 50 61 
State and municipal issues (Bond Buyer): | j 
~ I ee __thous. of dol__| 198, 762 349, 557 324, 825 244, 173 218, 662 332,957 | 230,822 | 265, 519 255, 707 248,176 | 570,664 | ° 367, 726 172, 712 
F ee ee do 110, 200 61, 224 | 120, 040 67,450 | 196,516 | 105,586 | 46,514 119,155 126,144 | 178,972 | 167,048 | * 100,279 | 114,088 
() | 
0 COMMODITY MARKETS 
0 Volume of trading in grain futures: 
9 I in sanpaicebawndeaeah ins tela mil. of bu. 209 173 169 199 216 153 128 237 198 154 103 140 142 
‘ Wheat. itnded enimmedaccad: douse 368 380 552 660 420 371 244 294 284 237 230 364 342 
SECURITY MARKETS 
‘ Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts) 
Cash on hand and in banks wo -o- ~~ Ml, Of Gal. . |-onnccccce bpoccccccce Se See ee ee d = ee ee 306 ae Se ee eee 
Customers’ debit balances (net)__............do 626 660 681 690 699 740 783 813 881 901 953 1, 018 1, 084 
Customers’ free credit balances __._._.___.__. do... .| 542 ° 535 528 530 548 r 580 586 596 633 669 669 666 678 
Money borrowed --.. ETON ES TE 329 355 493 399 404 418 416 445 523 493 522 579 619 
Bonds 
Prices 
Average price of all listed bonds (N. Y. 8. E.), 
eR a 5 ee _...dollars..| 100. 56 100. 49 100. 98 101. 40 101. 82 101. 80 101. 81 102. 00 102. 43 102. 11 101. 95 101, 78 101. 53 
Domestic. ._...-- ES EE Be 101.01 100.93 | 101.45 101. 86 102. 28 102. 27 102. 27 102. 45 102. 89 102. 56 102. 38 102. 20 101. 94 
Foreign __.-- eee a 72.18 72. 20 | 71. 40 71.77 72. 07 71, 82 72. 48 72. 92 73. 70 74. 46 74. 80 75. 48 75.81 
Standard and Poor’s Corporation: | 
Industrial, utility, and railroad: 
High grade (11 bonds). __ dol. per $100 bond 101.0 101.0 100.9 102.0 103.0 103.1 102.8 103. 2 103.7 104.0 104.0 B04. 8 Recceccunes 
Medium grade: | } 
Composite (12 bonds)._..........-- do__. 91.7 91.9 91.7 91.8 92. 6 93.3 | 93.7 93. 5 04.5 96.3 96. 4 GG Beebtcocces 
Industrial (4 bonds)_.._____.___. = ee 98.0 | 98.9 | 98.7 98. 6 98. 2 99. 0 | 99. 9 100.3 101.0 101.8 102.0 BGR. B dvcesn--.- 
Public utility (4 bonds)_________-- do____| 95.6 | 95.7 96.3 96.9 97.7 98.8 99, 2 99. 5 100. 1 100. 6 100.9 BOR Oh comics 
Railroad (4 bonds) x: Te 81.6 81.2 | 80.0 79.9 81.9 82.1 82.0 80.8 82. 2 86.4 86. 5 GW Buvddccce- 
Domestic municipal (15 bonds)... ___-__- do___- 129.0 | 129.0 127.5 127.9 129.1 128. 6 128.8 129. 6 130. 3 131.3 131.7 131.5 121.2 
U. 8. Treasury bonds, taxable____..____- ee VRE 101. 65 101. 62 101.72 103. 29 103. 63 103. 86 103. 90 104. 22 104. 36 104. 16 108. 62 103. 24 102. 87 
Sales: | 
Total, excluding U. S. Government bonds: } | 
All registered exchanges: 
Market value._.......-...... thous. of dol._| 53,189 50,767 | 49,004 72, 615 60,737 | 47,468 51, 480 64, 646 84,642 | 107,958 | 67,512 &8, 494 77, 916 
Face value_. ae 76, 590 67,997 | 67,171 87, 224 78,549 | 59, 560 68, 959 84, 467 111, 120 144,088 | 84,939 116, 471 97,114 
New York Stock Exchange: 
Market value.. es wie 50, 459 47, 431 46,165 | 69,941 57, 108 44,469 | 47, 938 60, 157 80, 274 103.400 | 63,443 84, 757 75, 161 
Face value. do 72, 458 63, 601 63,433 | 84,074 73, 916 55,721 | 64,706 | 79,064 105, 909 138,310 | 78,7 111, 305 93, 378 
New York Stock Exchange, exclusive of stopped | | | . | | 
sales, face value, total§ thous. of dol 66,839 | 62,284 | 64,257 | 64,021 | 66,223 | 55,413 | 63,934) 74,692/ 99,080] 119,727| 68,487) 98,704 | 85,117 
U.Ss Government ; do 3 5 30 | 31 52 61 12 0 22 25 | 72 ] 
Other than U. 8, Government, total§__--do___- 66,836 | 62,279 64,227 | 63, 990 66, 171 55, 352 63, 922 | 74,692 99,058 | 119,702 68,415 | 98, 708 85, 092 
NS oc pe ee 2: ioe 54,953 | 54,847 | 58,133 | 58,779 | 59,388 | 47,169 | 56,494] 67,065 | 91,063} 108323) 59,215| 87,248) 76, 453 
Foreign _. ee Ee | 11,804 7, 350 | 6, 035 5, 166 6, 769 8, 166 7,412 7, 598 7, 938 11, 280 | 9, 161 11, 420 8, 616 
Value, issues listed on N. Y. 8S. E.: | | 
Marke ‘t value, total, all ay mil. of dol 132, 098 132, 029 131, 686 132, 813 133, 643 132, 210 132, 221 132,445 | 128,464 128, 021 127, 777 125, 846 125, 497 
Domestic. . =< do | 130,392 130,326 130, 000 131, 124 131, 956 130, 535 130, 509 130,726 | 126, 755 126,200 | 126, 054 124, 116 128, 766 
Foreign _. Se | 1, 455 1, 452 1, 432 | 1, 436 1, 432 | 1,422 1, 458 1, 463 | 1, 452 1, 475 1, 469 1, 476 | 1,477 
Face value, total, all issues. SRC LASS: SX do 131, 360 131,381 | 130, 402 130, 975 131, 254 129, 874 129, 870 129,854 | 125,410 125,373 | 125,332 123,645 | 123,610 
Domestic ‘ PRR SAS CM 129, 094 129, 120 128, 146 128, 724 129, 017 127, 644 127, 608 127, 597 123, 190 123,142 | 123,119 121, 440 121, 411 
y Foreign — vidinikenat — ae 2, 016 2, 011 2, 006 2, 001 1, 988 1, 981 2, 012 2, 007 1, 970 1, 981 | 1, 963 1, 955 1, 949 
ields: 
"aon corporate (Moody’s)-...---.--- percent. 3. 00 3. 00 3.00 2. 98 2. 92 2. 90 2.90 2.89 2. 86 2. 83 | 2.83 2.84 234 
3y ratings: 
Aaa... pe aS ane 2.7 2.71 2.7 2. 67 2. 62 2. 60 2. 61 2. 60 2.6 2.57 | 2. 58 2. 58 2. 60 
PR AES ee INES I do... 2.79 2. 78 2.78 2.75 2.71 2. 69 2. 70 2. 68 2. 67 2. 65 2. 65 2. 66 2. 66 
A EE ACP CE MII EES, SS do... 3.05 3. 04 3. 04 3. 03 2. 96 | 2. 95 204 2. 93 2.89 2. 85 2. 86 2. 86 2. 86 
Baa ici hecaniteaemanecamenel 3. 45 | 3.45 | 3.47 3. 46 3. 40 | 3. 37 3. 36 3. 35 3. 31 3.24| 3.24 3. 24 3. 23 
$y groups: | | 
Ek | = we 2.78 2.78 2.78 2. 75 2.70 | 2. 68 2. 68 2. 67 2. 65 2.6 2.63 2.64 2. 64 
0! eae Se a 2. 96 2. 95 2. 93 2. 89 2. 86 2.84 2.83 2. 81 2.7 2.79 2.78 2.78 2.79 
R ailroad ; a a a ae 3. 27 3. 26 3. 29 3. 29 3.21 | 3.19 | 3. 20 3. 20 3.14 3. 07 3. 08 3. 08 3. 08 
Domestic municipal: 
Bond Buyer (20 cities) - a 2.13 | 2. 21 2. 20 2.13 2.12 2.16 2.13 2.11 2. 08 2.05 2.02 2.01 2.03 
Standard and Poor’s C orp. “(15 bonds). ~~ = 2. 20 2. 20 | 2.28 2. 26 2. 20 2. 22 2. 21 2.17 | 2.13 2. 08 | 2. 06 2.07 2, 08 
U. 8. Treasury bonds, tarable............. do....| 238! 238) 238 2.27 22/ 222) 222 220! 219 220! 224 2.27 2.30 
* Revised. 1 Less than $500,000. 
{Revisions for January-July 1948 are available upon request. *New series. See correspondinz note on p. 8-18. tRevised series. See corresponding note on p. 8-18. 


om s figures include bonds of the International Bank for Reconstruction and Development not s.own separately: these bonds are included also in computing average price of all listed 
bonc o’ Total includes bonds of the International Bank for Reconstruction and Development not shown separately. 
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Unless otherwise stated, statistics through |. a. 7 - 1949 Pp 1950 
1948 and descriptive notes are shown in the ] Se aa — oe i an 
1949 Statistical Supplement to the Survey | Apri! | May | June July August | — | oc October Novem: | sa January | Febru: March | April 
F IN ANCE—Continued 
SECURITY MARKETS—Continued | | | | | 
Stocks | 
Cash dividend payments publicly reported: | | 

Total dividend payments --mil. of dol..| * 467.1 | *1882] 7809.8 491.1] 1191.6 r721.1| * 465.8 | 189.6 | 1,482.1 530. 2 213.2 818.4 | 48: 
eC: aap nT a ae * 67.2 26. 3 r 68.3 ‘101.8 r 37.0 43.7 a: & 27.8 r 135.3 103. 3 37.1 54.6 3.2 
Manufacturing.................._- do ? 210.6 r 98. 6 , 491.9 r 225. 6 r 94.3 448.6 | +* 207.4 r 103.1 | r1.015.5 232. 1 103. 2 509. 9 as 
i ae ™ 6.8 1.6 r 68. 5 r5.1 r15 r 61.3 | 6.4 r1.4 r 95.4 16 15 69.5 6.0 
Public utilities: 9.6 

Communications. .._.........--- do r 60.2 | 1 | r 25.3 r 58.5 | (| °25.5 58. 4 4 r 29.6 60. 7 28.0 | ne 
Heat, light, and power__.....___. do....1 *828] *3a3] * 80.7 44.0] 41.2] 47.7 57.7 41.9 r 59.1 46.3 10.6 | 52.6 | ae 
I ericedeDcnncccscotce---- do 719.5 r12 9, 2 713.5 9 | r 27.5 15.5 | r 3.6 r 51.2 11.7 11.4 | 34.3 ap 
SE ee do r 39. 2 | r7.4 r 44.9 33.6 | 8.6 r 46.7 r 40 r7.9 r 62.5 58. 4 16.7 418.1 | 9.4 
Miscellaneous __--- - do r 10.8 3.2 r 21.0 r9.0 | 3.7 I r 2.1 8.2 3.5 r 33.5 13. 1 2.2 21.4 “68 
Dividend rates, prices, yields, and earnings, 200 9.7 
common stocks (Moody’s): | 

Dividends per share, annual rate (200 stocks) 

dollars 3.09 | 3. 08 3. 05 | 3. 04 3. 03 3.01 3. O1 3. 26 2.27 3. 26 3. 27 3. 27 3.99 
Industrial (125 stocks) do 3.18 | 3.17 3. 14 3.12 3.10 | 3.08 3. 09 3.42 3. 44 3.42 3 43 3.44 3 47 
Publie utility vol stocks) t_- 3 do 1. 66 | 1. 66 1. 67 | 1. 67 1. 66 | 1. 68 1. 68 | 1 68 1 68 169 170 70 :¢ 
Railroad (25 stocks)... __- do____| 2. 46 | 2. 46 2. 46 2. 46 | 2. 46 | 2. 45 2. 36 2 30 2 24 2. 25 2 16 2.11 2 11 
Bank (15 stocks) __.__.-..-.-- do 2. 35 | 2. 35 2. 33 2. 33 2. 33 | 2. 33 2.37 | 2.39 2. 47 2. 47 2 47 | 2. 47 2 47 
Insurance (10 stocks) __- -- do | 1. 99 1. 99 | 2. 03 2. 03 2. 03 | 2.10 2.11 | 2.11 2. 34 2. 40 40 | 2. 40 2 41 

Price per share, end of month (200 stocks). do 7 | 43.77 | 43. 58 | 45.76 | 46. 64 47.72 49. 25 | $9. 27 51. 94 » 38 | 53. 07 05 
Industrial (125 stocks) do | 43. 46 43. 48 46.01 46.91 | 48.18 49. 94 19, 89 52. 58 ? 88 53. 76 > 7 
Publie utility (24 stocks) t___-- do 27. 62 | 27. 02 28. 03 28.76 | 29. 58 | 29. 82 29.81 31. 60 1.91 32. 08 + 47 
Railroad (25 stocks) __..........-- —_ do 27. 60 26. 52 7. 43 | 27.52 28. 30 | 28. 26 28.37 31. 70 31. 52 31.30 31 38 

| 

Zee Ge eeeee)... .............- - percent 6.81 | 7. 04 7.00 6. 64 6. 50 6. 31 | 6.11 6.62 6. 36 6. 28 6. 24 | 6.16 5.98 
Industrial (125 stocks) do 7.02 7. 29 7.22 6.78 | 6.61 | 6. 39 | 6. 19 6. 86 6. 58 6. 50 6. 49 6. 40 | 6.18 
Public utility (24 stocks)f.........-- do 5.98 6. 01 6.18 5. 96 5.77 | 5. 68 5. 63 5. 64 5. 50 5. 35 3 30 5 oF 
Railroad (25 stocks).............. -----do....| 8. 63 8. 91 9. 28 8. 97 8. 94 8. 66 8.35 8.11 7. 36 7.10 6. 85 6.7 20 
De Cee aneene).............2-- do 4.71 | 75 4.76 4.70 4.51 4. 52 4.41 4 61 4.54 41.5. $32 $ 42 4.38 
Insurance (10 stocks) do 3. 34 3. 38 3. 52 | 3.35 3. 26 3.21 3. 10 3. 00 3.18 3. 37 28 | 3. 30 3. 44 

Earnings per share (at annual rate), quarterly | , 
Industrial (125 stocks) dollars = ee ee 6. 00 6. 75 . » 7.05 L...- = 
Publie utility (24 stocks) t ge SEs Be Pee ; 2. 28 : ee “SS eae > 2. 36 |_--- aad 
Railroad (25 stocks) do oe ae 4.04 Fe Ree JY 7 ep  - | i aiireme SeRee eee: 

Dividend yields, preferred stocks, high-grade, 11 | | 7 
P stocks (Standard and Poor’s Corp.)___ percent 4.07 4.04 3. 98 3. 97 3. 90 3. 85 3. 88 | 3. 89 3. 88 3. 83 } R4 3.81 3. 82 
rices: | 

Average price of all listed shares (N. Y. 8. FE | 

Dec. 31, 1924= 100 70. 5 67.9 | 67.0 70.1 71.3 73.1 75.9 76.2 79.1 #.. 

Dow-Jones & Co., Inc. (65 stocks) dol. per share 63. 47 62. 79 2 61. 61 65. °9 64. 68 66. 66 | 67. 98 70. 35 72. 53 73. 64 74, 52 75. 8 
Industrial (30 stocks) Oe as : do 175. 65 174. 03 165. 59 173. 34 179, 24 180. 93 186.47 |} 191.61 196. 78 199. 79 203. 4¢ 206. 30 212. 67 
Public utility (15 stocks) - _-_ _ - do 35. 73 35. 73 34. 31 | 35. 31 36. 54 37. 65 38, 25 39. 22 40. 55 41. 52 42 62 43. 16 42. 86 
Railroad (20 stocks) ___-- do 48. 27 | 45. 90 42.89 | 44. 31 46.14 46. 65 48. 68 48. 46 51. 21 54. 68 55. 16 | 55. 48 55. 72 

Standard and Poor’s Corporation: ; 
Industrial, public utility, and railroad:§ 

Combined index (416 stocks) 1935-39 = 100 118. 5 117.7 112.0 | 117.8 121.8 123. 8 127.3 129. 1 132. 7 135. 1 136. 7 138.8 141.8 
Industrial, total (365 stocks) do 124.2 123. 5 117.0 | 123. 8 | 128. 0 130.3 134.4 136. 5 140. 3 142. ¢ 144.4 146 150. 6 
Capital goods (121 stocks) do 111.6 110. 4 104.3 | 110. 5 114.5 | 116.0 119.7 23.8 128. 6 132. 1 134. 5 136. 3 141.4 
Consumers’ goods (182 stocks) do 121.2 121.2 | 116.7 123.9 127.4 | 129. 2 | 133.0 | 135.2 140. 2 143. 4 14 146.5 148.7 
Public utility (31 stocks) do 96. 1 95. 3 93.0 95.4 98.5 | 100. 0 101. 2 102. 6 104. 1 105. 8 107.4 109. 6 111.6 
Railroad (20 stocks) do 97.1 95. 8 88.4 | 90. 6 94.2 95. 1 97.6 96, 2 101.0 107.8 107. 2 108. 5 109. 5 
Banks, N. Y. C. (19 stocks) do 93. 9 93. 3 91.0 | 92. 5 95 96. 8 99. 5 99. 3 99. 6 101.8 104. 2 107.7 104, § 
Fire and marine insurance (18 stocks do 140.9 139. 7 134. 5 | 138. 1 144. 149.0 57.2 160. 1 168. 1 168. 5 169. ( 170.6 166. 7 
Bales (Securities and Exchange Commission): | 
Total on all registered exchanges: | | 
Market value_. mil. of dol__| 853 765 705 626 807 871 | 1, 083 222 1, 480 1, 66. 1, 374 1, 691 1, 807 
Shares sold __- thousands 40, 684 37, 411 39, 437 37, 950 39,057 | 40,437] 51,455 24: 68, 535 73, 9, 240 67, 872 86, 339 
On New York Stock Exchange: | 
Market value mil. of dol 722 639 587 526 672 729 | 906 1,035 | 1, 252 1, 409 1, 164 1, 422 1, 532 
Shares sold_____- thousands 30, 293 26, 709 28, 776 29, 139 28, 977 29, 937 38, 474 40, 464 52, 028 56, 0 45, 078 4, 72 4, O18 
aoare of odd lot and stopped sales 
N. Y. Times) thousands 19, 314 18, 179 17, 767 18, 752 21, 785 23, 837 28, 891 27, 244 39. 293 $2, 57¢ 404 40, 411 48, 245 
Shares risted. New York Stock Exchangs 
Market value, all listed shares mil. of dol_- 66, 238 64, 147 63, 921 67, 279 68, 668 70, 700 72, 631 ,175 76, 292 77, 940 78, 639 1, 483 82, 415 
Number of shares listed oa millions 2, 060 2, 072 2, 140 2, 150 2, 154 2, 162 2, 145 152 2. 16¢ 2, 181 2 184 2, 204 2, 213 
: -9 7 r _ _— - : . TAT . 1 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 
BALANCE OF PAYMENTS (QUARTERLY) | | 
Goods and services: | 

a mil. of dol ‘ ’ 4,435 j_..... : |} * 3,685 i 3. 506 190 
For goods exported_- ; do r 3, 448 2770 _.| 12 664 » 494 | 
Income on investments abroad______ do r 351 : r 315 = 359 4 
For other services rendered_____- mee Eon ’ 636 4. _ | Seaenoeer r 483 oS ee 

Payments, total____. eS Ss a do r 2,418 ’ 2 346 , | 240) 2 537 | 

or goods imported _ caine ; do r 1,761 ‘ r 1, 593 | * 1,830 1, 968 | 
For foreign investments in U. ....do : ‘7 ie ’ 68 |. = r 92 82 | 
For other services received ____ : da r 586 r 685 I ’ 479 487 
Unilateral transfers (net), total...._.__ do —1, 403 —1, 212 1,120 | 
St ienssisetirreccces: ae do | r—312 |- “138 112 | 
SR cittcaidendiceccese persons do : | *=1, 65 3 | | r—J, 291 = Ne. - —1, 074 008 | 
| | j | | 
Long-term capital movements (net), total do r—328 —57 | : “ r—170 } 179 | 
Ne a A a do 222 roe 1. 1135 107 
ctl cincascccece do 106 —* ob Ste btee mapacgier ay r—35 72 
Gold and short-term capital movements (net), total | 
mil. of dol... r—293 | *—375 | . "+346 +458 | 
Gold and foreign short-term capital in U.S..do____|. - } Sa r— 269 74388 96 | 
U. 8. 0 See do_._. |----- as | Scenes nay —106 SEES! FATES r—42 i 4-132 
Errors and omissions... ._.................-- oe) BS ; Sl ee Py Eee Eee —59 +188 | F 
» Preliminary. ® Revised. 
¢ Revised data for January-March ee. respective ly (mil. of dol.): Total dividend payments, 514.4, 201.5, 731.0; finance, 100.7, 37.0, 40.7; manufacturing, 221.2, 98.1, 452.5; mining, 5.2, 2.0, 
7.5, 36.5, 43.0; railroad, 22.1, 9.9, 37.2; trade, 53.2, 15.3, 48.6; miscellaneous, 10.8, 2.3, 18.6 


4, 233 
ou 


66.6; public utilities—communicatwns, 53.7, 0.4, 23.8; heat, light, power, 47 
evised series. Data for American Teler hone and Telegraph stock (included in figures for 200 stocks) are e iota 


§ Number of stocks represents number currently used; the change in the number does not affect the continuity of the series, 


Monthly data for 1929-48 are available upon request 
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Unless otherwise stated, statistics through 7 1949 aw 1950 
1948 and descriptive notes are shown in the Pwr 
1949 Statistical Supplement to the Survey April May June July | August Septem. | October eae we ag January = | March April 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
FOREIGN TRADEt | | | | 
Indexes 
Exports of U. 8. merchandise: 
Quantity ee fo a 233 194 | = 196 189 | 186 208 164 172 ee 
Value ee _...do 310 91 294 239 2: 241 227 223 251 197 204 TED Dsscuciscece 
Unit value bwodeiaeeeaiin ae | 128 126 126 123 123 123 | 120 120 121 120 119 | | eran 
Imports for consumption: } 
Ie nctno nas csccsicves abies do 131 133 134 117 132 135 | 144 | 154 | 153 158 148 . | ae 
Ra SR SES RE Fe _.do 165 167 166 144 161 166 | 176 | 186 | 187 195 185 _ »\ eee 
Unit value ; do 126 126 124 123 122 123 123 121 | 122 123 125 | Sere 
Agricultural products, quantity: | 
Exports, domestic, total: | | | } 
Unadjusted ....1924-29= 100 117 116 115 S4 91 93 99 | 99 116 89 103 badacatewe 
Adjusted sion 147 146 159 118 104 77 72 | 77 93 85 113 a Ritiinnshahe 
Total, excluding cotton: | | 
REESE os ee do 148 162 | 154 133 | 154 152 | 136 133 136 100 108 eee 
Adjusted ea dehahe _.do 174 180 181 164 155 124 | 106 117 122 104 124 oe a 
——s for - peace 4 96 } 92 a 91 97 102 98 | a | 108 
nS oer rs. he ee 0 97 9 7 8 | 4 | 111 111 8 a ES 
Adjusted ..do 91 93 104 100 105 | 107 | 99 120 108 105 105 Datiesacctes 
Shipping Weight | 
| | | 
Water-borne trade = P ss bs 
Fxports, including reexports.__thous. of long tons 7, 251 &, 273 7, 945 4, 907 5, 459 | 4, 553 | 3, 083 3, 705 3,815 ’ 2,628 2, 678 eierindids 
General imports do 5, 443 5,683 | 5, 829 f, 75 5, 975 6,247 | 6,271 6,208 | °6,058) "6,654 | 5,267 |... fo. 
Value 
Exports, including reexports, total mil. of dol 1, 166 1, 092 1, 104 899 880 906 | 850 836 943 746 | 773 r 1 868 1 808 
By geographic regions: | 
‘Africa thous. of dol. 58, 182 51, 753 76, 554 54, 945 37, 710 49,814 | 42,535 33,878 | 47, 657 24, 315 31, 606 28, 220 eens 
Asia and Oceania do 240, 636 21 4, 729 212, 6s 194, $09 174, 162 186, 153 | 173,271 | 149, 181 | 197,018 145,739 | 150,002} 169,515 |_...--... 
Europe do 06,991 | 399, 99° 392, 153 280,243 | 280,740 | 286, 450 285,171 | 277,712 324, 487 237, 455 269,117 | 287,920 j.......... 
Northern North America do 188, 489 196, 899 185, 614 150, 917 | 169, 744 152,317 | 146, 986 150, 228 144, 987 128, 432 119, 980 | {| SSR 
Southern North America do 115,305 | 102, 868 104, 961 | 89, 482 106, 499 104, 897 | 104, 689 128, 440 118, 302 114, 681 99, 691 UY eae 
South America a do 156,162 | 125,910 | 132,584 | 128,403 | 112,752) 127, 058 97, 665 96,633 | 110, 401 92, 931 99,580 | 108,170 |.......... 
Total exports by leading countries: 
A frica: | | 
Egypt Siok oe 5, 406 4,076 | 4, 501 | 4, 287 3, 636 3, 589 2,991 3, 546 2, 758 2, 338 2, 160 4.) eee 
Union of South Africa ..--do 27,844 | 28, 740 29,136 | 23,416 7, 525 18, 076 20, 411 13, 952 18, 729 6, 876 8, 592 6) eer 
Asia and Ocrania | | | 
Australia, including New Guinea do 10,822 | 13,924 12, 599 12, 936 | 7,937 | 10,606 | 11,419 | 8, 064 13, 332 10, 179 8, 065 OS aera 
British Malaya Sey = 7 3, 047 2,938 | 2, ons = 2, 4 2, 4 , +4 ao 1, 275 1, 706 wf err 
China PS Ee" 26, 816 7, 225 2, 090 | 2, 43% B5 8 281 714 | 3, 28 3, 400 8, 199 > J ae 
India and Pakistan do - ns 33, 695 36, 303 22. aa wg 4 Af . 986 | 8, A 4 as 16,818 | 20, 521 _e } canes 
Japan do 36, 38! 47,819 | 41,471 | 41,¢ 34, 33% , 32,147 | 24,479 | 39,237] 34,238 | 33,805 | 30,420)... 
ee sia do 12,647 | 10,593 9, 740 8, 434 7, 944 6, 605 5,813 4, 243 12, 032 9, 616 6, 382 | | re 
Republic of the Philippines do 41,632 | 37,624 31,847 | 36, 335 | 28,954 | 32,821 | 38,966 35,190 | 41, 425 19, 601 | 1,30] 96,080. 452)...... 
Europe: | ; | | 
France ..---- Pe do 56, 792 42,700 | 62,063 | 25,423 |. 22,868| 26,853 | 20,279| 32,175| 30,717] 36,900| 39,011 | a7 
Germany. -.- do 72, 542 81, 742 59, 186 64, 137 63,412 63, 379 59, 107 64, 177 60, 807 33,968 | 32,267) 41,891 |.......... 
Italy do 54, 186 52, 911 51, 872 23,370 | 19,139 20, 420 28,407 | 23,873 37, 627 27, 523 32, 343 ky ree 
Union of Soviet Socialist Republics do 3, 077 384 60 422 | 128 80 | 60 | 21 122 13 130 Sk a 
United Kingdom do 61, 770 76, 156 78, 274 | 50, 294 53, 203 52,346 | 55,905 2, 496 54, 934 28, 997 | 55, 966 54, 683 we 
North and South America | 
Canada, incl. Newfoundland and Labradort_ do 188,474 | 196,836 | 185,596 | 150, 844 | 169, 739 152, 314 146,983 | 150,188 | 144,982 § 128,430 | 119,976 | 148, 693 | wecerenese 
Latin-American Republics, total do 254, 283 214, oe 221, 4 = 8 _ = —_ m4 | 190, 488 207, Ze | 214,270 196, 644 | _ 751 | 214,604 |_...... 
ron ti C 9, 858 6,110 &, 307 3, 689 3, 731 | ,& 10, 322 9, 419 8, 730 0, 751 | 15, 63 , 55 
oo oer 96019 | 2m948| sa974| 2n000| 25:02] s20i8| ides| ings | mdse) iner2| inaes| aeeoe [ott 
Chile EDEN ES 14,527 | 12,346) 14,230] 12,625|/ 10,071 | 12, 920 8, 952 9, 289 | 12, 698 6,823| 6.306/ 6,712|__........ 
Colombia. .... , z me EE. | do 19, 336 | 14, 698 14,115 | 13 335 9, 662 11, 738 11, 644 | 12, 456 16, 403 14, 261 | 13, 955 sf  * Sener 
SE SR a ae ee do 29, 527 | 27, 240 29, 241 25,4531 | 26,610 30, 963 34,777 | 32 38, 254 32, 508 27, 336 (eee 
Merico do 44, 489 | 42i192| 30078| 32903] 31.456 | 30, 796 35, 888 | 35,671 | 37,6769 39,244 | 34. 323 | eo. 
Venesuela do 54,516 | 45, 984 44,278 | 43, 347 | 38, 438 | 41,799 34,287 | 33, 014 36, 763 30, 965 | 32, 076 4g ieee 
| | | | 
Exports of U. S. merchandise, total mil. of dol 1, 156 | 1, 082 1, 193 | 889 | S72 | 896 | 844 | 829 | 934 736 | 765 | 1 858 | 1799 
By economic classes | o> ene | | 
Crude materials thous. of dol 196 = J- 4 178, ons 97, 875 7 os a = > en ro rs ry 44 121, 899 141,365 | 165,638 |.......... 
Crude foodstuffs do 98, 538 139, O75 , 52 98, 529 24, 508 02, 400 | 3, 982 04, 245 ,& 66, 600 68, 476 ° See % 
Manufactured foodstuffs and beverages_._do 97, 029 86, 132 86, 958 71, 411 49, 726 52, 437 63, 495 59, 198 63, 826 49,109 | 44,053 _ G5 Sxecsaram 
Semimanufactures —_” 133, 505 127, 224 125, 859 104, 652 100, 590 | 104, 389 86, 786 83, 640 | 101, 143 77,509 | 86,874 7 Seana 
Finished manufactures ..do 630, 720 56,323 | 589,324 | 516, 581 488, 892 | 514,449 | 475, 791 461,128 | 505,362 — 419,460 | 420,680 | 488,168 |.......__. 
By principal commodities: | 
Agricultural products, total ..do 341, 983 343, 407 320, 158 235, 438 244, 509 245, 842 260, 071 258, 919 299, 853 224, 510 246, 013 260, 705 sanentiioe 
Cotton, unmanufactured = 100, 674 80, 653 90, 191 38, 607 28, 381 36, 126 69, 358 71, 704 106, 050 84,414 | 102,389) 111,492 |.......... 
Fruits, vege tables, and preparations do 18, 352 15, 469 13, 813 10, 799 9, 389 11, 299 18, 402 16, 129 14, 893 10, 107 15, 757 eh eine i 
Grains and preparations do 114, 239 151,083*, 118,565 | 110, 907 125,374 | 105, 949 93, 117 99, 324 104, 866 80, 343 70, 179 | 66, 517 | ‘chante! ~ Tl 
Packing-house products do 24, 751 17, 901 21,716 | 14,140 2,938; 12321 | 10,213 | 12,599/ 14,1777 10,366] 13,815] 15,005 |... 
Been Bored Bey 
Nonagricultural products, totalt do 814, 014 738, 848 773, 149 | 653,610 | 650, 653 583, 768 569, 767 | 634, 197 510, 067 515, 434 I i 
Aircraft, parts, and accessories do 15, 004 18, 673 17, 449 } 17,891 | 17,224 115, 257 17, 702 110, 954 11, 386 ' 14, 653 J (eS 
Automobiles, parts, and accessorieso’..do 73, 350 64, 968 61, 374 159, 525 1 56, 633 153, 359 1 44, 441 141, 434 144,015 | | 46,987 } 1 OR WD tah daa 
Chemicals and related products do 74, 223 63, 732 64, 378 58, 801 ’ 58, 190 58,397 | 62,175 67, 047 50, 259 53, 398 iS Ee Bisukeesee 
Copper and manufactures do | 5, 719 vo 7, 832 4, 242 3, 5s | 5, 514 | RRL. 5, O53 | 9, 390 4,717 &, 130 “| sees 
Iron and steel-mill products do | 76,711 | 70,439 78, 761 67, 795 | , 12: 67,699 | 37,768 | 26,227 | 48,866 41, 436 40, 375 | SROs 
Machinery, totalo do....| 231, 907 ' 206, 564 | 223, 165 | 1 202, 673 i. 179, 083 | 191, 715 1175, 995 | ' 169, oss t 202, 808 J 1 161, 646 | | 159, 524 | 1 193, 745 |_- 
Agricultural" do 14,010] 14,785 | 13, 041 11,332} 10,108; 8892] 7,897 6, 838 7, 808 6, 527 7, 923 ON cats 
Tractors, parts, and accessories* ____..do----| 31,508 + 938 | = 4-1 = | ‘= = - * +4 ; 20,700 | 1 “y = : 5 = 122,580 | 121,328 | 1! 24,224 |... 
Electrical? : do 3, 513 34,638 | 136,701 | 133,712 35, 290 | 131,050 | 133,977 | 131,8: 7,746 | 127,457 | 130,517] 136,905 pot 
Metal working do 17, 484 15,315 | 17,109] 19,194 14,836 | 15,792 | 16, 046 16, 238 17, 008 13, 837 15, 741 SED Rvsiinnitmed 
Other industrial@ do | 113, 888 95,931 | 107, 957 89, 520 79, 794 91, 584 76, 145 | 74, 943 90, 580 70, 522 67, 200 _* 2 Renee 
Petroleum and products = 54,042} 54,252 47, 198 39, 965 48, 708 40, 397 42, 694 35, 373 40, 419 $2, 581 36, 459 OB, BS feccenesesé 
Textiles and manufactures ..do 61,525 | 55,402 57,964 | 45, 767 44, 085 50, 270 49, 874 43, 864 49, 591 33, 581 33,128 | 44,638 {.......... 


* Revised 1 Excludes “special category”’ exports not shown separately in the interest of national security. 
tRevisions for various periods in 1947 and 1948 have been made (since publication of the 1949 STATISTICAL SUPPLEMENT) in most of the foreign-trade itemsand there will be further changes 


beginning 1946 as final data are completed by the Bureau of the Census; moreover, the revaluation of tin imports and the transfer of certain “relief and charity’’ food items from the nonagricul- 
tural exports group to the agriculturai group have affected the pertinent series back to 1942. 


t Revised series 


o'Data beginning 1948 have been adjusted in accordance with the 1949 commodity classifications. 


*New series; included with agricultural machinery prior to 1948. 


Revisions will be shown later. 


Figures beginning January 1949 have been revised to include data for Newfoundland and Labrador. 
Revised figures for January-July 1948 are available upon request. 
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Unless otherwise stated, statistics through , 1949 1950 
1948 and descriptive notes are shown in the aii | nt, | ~0e | D Toten. | —. 
1949 Statistical Supplement to the Survey | April May June | July August | “ps October | “4ysue ber | January | are. | Mareh | April 
. _ —_— —_— + —___. 
+ , T T T ~ Tey . 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
. SS 
' ; 
FOREIGN TRADE{—Continued | 
Value—Continued | | | 
| | 
i pare, eeions: thous. of dol 534, 296 540, 630 525, 964 456, 413 490,747 | 530,794 | 559,106 | 593,694 605, 068 | 622,698 | * 600.300 | * 664, 400 | 583, 300 
geographic regions: , 
i rica . a a ae , do | 21, 101 24, 854 27, 632 23, 491 20, 014 29, 182 27,105 27,214 34, 342 2%, 394 r 48. 705 46, 997 
— and Oceania............... do 128, 246 126, 670 106, 298 94. 060 101, 604 97, 722 110, 047 118, 257 106, 957 127, 565 114, 435 125, 648 . . 
SE do 66, 824 67, 240 69, 156 58, 35! 64, 297 | 78, 947 79, 954 89, 61 81, 030 89, 337 79. 550 - o> | 
Northern North America_____. do 122, 029 130, 194 131, 306 108, 068 120, 960 119, 571 139, 352 157, 379 | 145, 348 127, 89 125, 701 l oO 4 
Southern North America______. do 86, 133 81, 571 81, 608 68, 441 68, 610 | 5 69, 770 69, 022 69, 716 88. 458 89 413 111.774 
re | SRRERE) Se do | 109, 962 110, 101 109, 963 103, 997 115, 263 | 132,878 132, 210 167, 676 163, 049 140, 924 31.398... .. - 
y le g countries: | Suna 
Africa: 
OO Er do 231 429 76 189 62 6, 907 | 170 205 404 3 900 9, 701 10, 998 | 
ba ay Some Africa_-_ do 6, 295 7, 286 7, 097 9, 339 8,119 9, 658 12, 439 14, 010 12, 288 6, 540 9, 010 11, 841 | 
Asia and Oceania: ” head canna ates 
Australia, including New Guinea do 13, 913 11,812 2, 727 4, 647 5, 153 6,587 | 11,638 18, OO 13, 111 7, 535 | 
— Malaya. do 13, 808 1, 901 10, 822 15, 496 15, 475 18,589 | 12,702 19, 12 19, 003 CS aaa 
ie atindaia do | 6, 501 SO 7, 749 6, 470 9, 430 13, 304 | 6, 729 8, 639 6, 940 10, 081 we 
India 1 and Pakistan_ do 20, 949 21, 833 14, 140 18, 57% 20, 545 22,670 | 23,131 21, 362 19, 23: 26, 380 
vr ‘a do 5, 535 6, 137 5, 574 6, 792 6, 275 8, 035 7,013 i) 9, 552 11, 828 
ndonesia. do , 1, 368 8, 979 10, 086 12, 090 10, 628 9, 289 8, 958 608 7, 007 
Republic of the Philippines. do 22, 856 ”), 442 21, 813 16, 166 17, 043 14,962 | 10,175 15, O45 14, 181 16, 268 
Europe: ae ; 
ee do | 5, : 3, 802 672 3, 872 4, 998 4, 844 4, 996 6, 580 | 5, 456 166 6, 77¢ 8. 092 
Germany. ---- ¢ do ‘ 371 4, 606 , 896 1, 499 2) 836 2) 484 2. 588 4) 054 4, 333 4, 563 { eo Iai aig 
Pititccencdes< do._. » 430 3, 789 6, 326 , 430 6, 817 4, 406 7, 518 6, 634 5,778 5, 121 9, 550 
Union of Soviet Socialist Republics do... 1,318 4, 209 4, 637 3, 531 2, 96 7, 090 2 765 1. 766 1, 700 2 437 4 ,” 184 = 
FS rad mary do 14, 105 15, 232 14, 707 15, 106 16, 102 20, 623 18, 919 22, 718 21, 210 18, 168 17, 767 20, 961 
Yorth and South America: F : 
Canada, incl. Newfoundland and Labradort 
thous. of dol 122, 029 130, 194 131, 108 108, 067 120, 552 119, 571 139, 201 157, 177 144, 996 127, 89 125, 701 149, 985 
Latin-American speenaen, total do 185, 065 181, 887 181, 044 162, 131 174, 557 193, 458 188, 702 189, 204 221, 507 235, 282 219, 452 226, 967 
Argentina..__..__. do 4, 500 6, 790 7, 532 ), 637 5, 044 6, 716 8, 767 6, 079 16, 247 19, 007 18, 544 18, 337 
oa SR ee ° - 919 34, 163 6, 043 34, 000 39, 866 53 724 48, 85] 61, 518 80, 747 55, 243 41. 908 12 999 
oe do 28 18, 760 14, 367 7, 648 11, 955 10, 046 6, 519 7, 547 8, 933 9,912 12 083 ) 099 
ESRI RARINIT do 16, 198 14, 168 8, 324 22, 609 21, 844 20, 604 754 2? 716 21, 345 0, 004 OR) OR 18 36 
ss EER do 36, 516 37, 423 O80 30, 363 33, 349 32, 670 014 27, SRA 12, 553 62 1) ROR 17, 824 
 ~ do 21,72 19, 918 23, 761 13, 356 15, O81 15, 670 , 772 19, 562 23, 478 1 92 517 23. 708 
Venezuela____- do | 22,628 23, 114 21, 022 23, 620 21, 680 23, 357 27, 004 22, 624 27, 565 y 21, 82 ®% 471 
— a consumption, total. do 526, 903 533, 635 29, 489 458, 938 513, 086 528,887 | 561, 906 592, 542 595, 065 f 0, 000 659, 800 571, 700 
y economic classes: | rave 
Crude materials__- do 145,509 | 154,12 149,220 | 126,178 | 137,883 | 160, 163 | 160,669 | 154,772 | 162,817] 183, 71¢ 169, 177 184, 071 
Crude foodstuffs. - do 109, 91 90,189 | 102,098 | 92,462/ 91,746] 103,233] 110,520] 139,790] 152.904) 154319} 139.523 8” 459 
Manufactured foodstuffs and beverages __do 60, 917 68, 997 68, 118 65, 124 69, 227 59,467 | 64.824 61, 783 41, 386 46, 582 7 "BO 194 
Semimanufactures do 110,697 | 114,362 | 110,508 | 84,856 | 114,424] 106,284] 121122 | 129,863 | 133/963 | 137,663 | 129°635 145 604 
Pm yee do | 99, 867 105, 965 99, 456 90, 318 99, 806 99,740 | 104,770 106, 334 103, 904 99, 475 12, 228 120 312 
y principal comm ies: | = 
Agricultural products, total _- do 227, 046 216, 116 233, 310 205, 067 242, 027 271, 078 292, 284 204, 704 06, 496 
4 r 2 ) 4 os ‘an a “ cae ba ; 4 | 
Coffee......... o+--- -- do 08, 906 48, 99 6, 038 58, 542 65,812 77, 582 104. 885 84. 241 73" Rg 
Hides and skins do 5, 439 7.051 6.173 6. 168 6. 045 5 646 7’ 539 4, +7 ao 
Rubber, crude, including guayule do 19, 387 19, 933 19, 198 16, 649 15, 892 22’ 339 19° 834 18, 991 a 947 encsia | 
Silk, ungnanufactured do 34 42 86 23 156 115 \ ona ane O47 | -------... 
Sugar.—-_. do 35,292 | 39, 730 8, 18¢ 36, 525 29, 276 23, 758 15, 782 07 14 344 
Wool and mohair, unmanufactured do 10, 813 10, 629 15, 64 11, 471 22, 472 22, 138 37, 061 35, 08! 1’ 863 
Nonagricultural products, total do 299.858 | 317,519 06,179 | 253, 871 319,879 | 321,464 399. 47] 293. 949 3 164 
Furs and manufactures do 9, 127 11, 936 8, 100 9, 270 13, 651 4, 542 11, 368 ” 6, 599 ; y 318 
Nonferrous ores, metals, and manufactures, “5 
total. _.._. thous. of dol 73, 767 72, 041 66, 374 39, 486 59, 252 51,021 | 59, 711 56, 53, 588 63, O82 58, 283 54, 018 
Copper, incl. ore and manufactures _ do 21,582 | 20, 558 763 1,007 | 15,196 | 13,179] 13,024 I 19, 213 19, 25 19, 063 14, 862 
Tin, including ore do 28, 383 17, 518 #9 1, 685 18, 892 21, 370 26, 707 l 8, 691 17, 366 15, O7¢ 10. 593 
Paper base stocks do 1 2, 427 17, 838 7 f 4, 253 16, 495 13, 677 19, 132 24, 20, 868 22, 623 19, 747 1, 696 | 
Newsprint. do 34, 200 39, 19 7, 26 35, 942 38, 192 33, 636 37, 498 35, 38, 921 84, 57E 31, 708 25, BOE 
Petroleum and products do 38,244 | 36, 85: 7, 47: 36, 490 35, 546 38, 191 46, 281 43. 48, 576 54. 498 a" 126 5 305 
TR ANSPORT AT ION AND COMMUNICATIONS 
TRANSPORTATION | 
Airlines | 
Opeations on scheduled airlines: 
fles flown, revenue thousands 26, 884 28, 257 29, 257 29, 370 28, 084 28, 116 26, 037 ‘ 
nig nl oe a on ‘ at a; , ),VoOt | 2h, 24, 046 3, 696 26 
Express and freight carried short tons 16,489 | 14, 766 13,082 | 15,734 18, 161 19, 014 18.709 | 99 oo 5 14. 599 7 OOF |-------0- 
Express and freight ton-miles flown__thousands 10, 991 8, 921 8,177 10,177 11, 381 11, 791 11.425 | 13° 460 9 714 Q 97% 11 443 
Mai! ton-miles flown do 3, 554 3, 320 2, 915 3, 116 3, 094 3, 248 3,310] 4/959 3° 302 O17 ~ oo 
Passengers carried, revenue do 1, 226 1,311 1, 342 1, 326 1, 339 1. 286 1,080 | O41 "O15 ” 949 . 100 
Passenger-miles flown, revenue do 563, 013 594,050 | 65 621,449 | 607,332 616, 559 593, 402 490, 167 464, 170 4168, 709 166, 757 » 098 
Express Operations 
Operating revenues thous. of dol 19, 992 21, R1f 1). R77 19. 736 19, 324 20 ‘ opey | 
Betcece I s. 0 ¥, YYZ zi, 2 id , dot 9, 32 487 9, ), 077 | 2 1¢ ‘ 7 are 
Operating income. ia 44 19 495 byt +t 19, “ 20, =. 23, 1 - 19 o 18, ¢ 19 372 ounke 
Local Transit Lines 
Fares, average cash rate cents 9.2087 | 9.2895! 9.2114 9.3869 ) 45 70; , 
¢ - its ¥. 25 .ol : 9. 4501 9. 4793 515 9 552 Re ‘ ” ( yn ( ‘ | “18 
Passengers carried, revenue __- millions 1, 358 1, 331 1, 268 1, 169 1, 193 5 330 | 4 4 = ys '. woe Oy _— 
Operating revenues}... _ thous. of dol 130, 400 127, 70 122, 000 116,400 | 121,600 116, 800 100 124) 200 135, 100 121° 10 114, 000 123° 700 | 
Class I Steam Railways 
Freight earloadings (A. A. R.): 
toa weececocosococe thousands "3, 079 3 099 3, 603 2, 762 2, 923 3, 391 2 339 2. 638 3, 121 2. 393 ? 228 446 | > 875 
oe ro = 560 393 1 459 410 205 559 626 435 59 "RT "814 
Oe ee ee do 5 5 57 35 38 4 6 26 "40 "ma aa 
Forest products... do 148 159 191 139 163 193 162 180 13 on as = ~ 
Grain and grain products____. do 174 188 279 291 16 > ne aon = “ 194 159 
27% 2 216 240 217 206 | 214 62 , ; 
Li k 2¢ 97 ' + 162 157 16} 164 
ttnettansescsencces do 39 37 38 33 41 69 75 52 | 48 > 29 4 34 
Ore . anaes do 266 303 396 311 Q77 299 33 55 66 + = a 
Merchandise, |. c.1.....__..__. do 378 374 445 399 4 ; = a" 6 6 55 | ‘ | 
Miscellaneous de 1, 381 1. 35 e320 on 364 416 353 334 385 208 $20 424 341 
petbauseowcnscunes . , é 1 OU 1, 637 » 232 1, 364 1,714 1, 277 1, 250 1, 543 1, 241 1, 297 1. 688 | 1, 434 
* Revised. 4 Deficit. t See corresponding note on p. 8-21. 1 Exc Tuc les data for one carrier. | 
: 


§See note marked “‘t” on p. S-21. 


tData for 1947 re 
o Data for June, September, and December 1949 and March 1950 are for 5 


vised; 


see note marked ‘ 


on Pp. 8-22 of the Septe mber 1949 SURVEY. 
weeks; other months, 4 weeks. 
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950 June 1950 SURVEY OF CURRENT BUSINESS S—-23 
== =—— ————<<< Ee 
nd Unless mee cet stated, ——— > —_ — tein 1949 ve — = _o — _1980 
1948 and descriptive notes are shown in the Ra % % 
il 1949 Statistical Supplement to the Survey | April | May | June July August = October [s 5 sy January Pebra- March | April 
| | 
_TRANSPORTATION AND COMMUNIC ATION S—Continued 
TRANSPORTATION—Continued 
Class I Steam Railways—Continued 
| 
00 Freight carloadings (Federal Reserve indexes): 
Total, unadjusted __...............- 1935-39= 100- 125 125 119 115 120 114 99 120 107 107 96 120 122 
Coal ; EE ISS BEL POT - do.. - 129 130 98 79 103 60 42 131 97 97 6 139 123 
abe Coke__.-- ae phonat do--_-. 184 171 147 115 119 128 53 96 155 py 130 14 177 
ie Forest products ee ee ee a do 119 128 127 117 131 130 131 135 119 106 115 123 129 
ie Grain and grain ae RENE EE do 121 132 159 212 149 140 153 149 123 119 111 116 115 
“fy Livestock . ee ae Oe do 68 66 54 60 73 104 131 95 69 OS 52 53 61 
te Ore Aes S ..do 228 267 282 284 240 218 35 51 45 42 39 39 63 
- Merchandise, 1. c. 1... TED 60 59 57 55 57 55 56 55 50 49 51 54 54 
Miscellaneous aiediat REO. Be 130 127 126 121 128 135 121 124 120 122 122 127 135 
TES, Sos OS ta “SS 127 124 115 110 117 105 92 117 115 117 104 127 126 
— Coal aibe RMI A 129 130 98 79 103 60 42 131 7 97 46 139 123 
— Coke. ee ees | do 188 173 150 118 123 130 4 96 148 151 122 143 181 
Forest products En _.do 119 123 122 117 125 121 124 137 134 118 119 123 129 
Grain and grain eoemyntan eS 138 150 156 177 138 125 153 152 131 119 113 126 131 
Livestock PL 76 7 70 70 77 7 85 75 72 70 65 7 68 
es. Ore a eas do 215 215 | 182 77 160 145 28 42 146 169 156 144 136 
as Merchandise, }. c. }_.__- ogease 59 | 59 | 58 55 57 52 54 54 52 52 52 53 i 
Miscellaneous do 132 126 | 122 120 27 125 lil 119 127 133 130 134 137 
Freight-car surplus and shortage, daily average: 
Car surplus, total_. ae num ber. 78, 336 49, 195 60, 083 86, 418 63, 822 74, 745 190, 978 100, 208 44, 382 110, 945 165, 541 76, 055 18, 362 
Box cars : : sa* = S do 28, 600 34, 365 35, 263 17, 839 11, 103 7, 697 3, 451 2, 368 8, 303 17, 425 11, 701 4, 867 4, 103 
ns Coal cars... = a ae 39, 994 4, 321 14, 786 59, 834 43, 570 62, 109 183, 504 92, 938 25, 833 77, 385 139, 311 58, 377 4, 559 
Fer’ Car shortage, total Se 4 do 236 375 388 1, 741 2, 451 3, 582 10, 924 5, 964 1, 021 224 569 5,012 4, 906 
Box cars . is ah a 35 71 184 1, 632 2, 254 3,173 10, 346 3, 918 448 lil 414 2,749 2, 795 
Coal cars oe do 74 164 32 5 113 104 132 1, 909 517 37 16 2, 121 1,810 
Financial operations (unadjusted): 
Operating revenues, total thous, of dol * 747, 280 741, 069 735, 439 700, 648 742, 877 694, 969 648, 924 704, 806 710, 830 657, 044 584, 928 743, 326 713, 820 
Freight - . do ’ 620, 312 615, 923 599, 507 562, 811 606, 201 569, 491 534, 885 587, 060 575, 664 537, 338 481, 965 630, 542 601, 801 
= Passenger 2 — ~ 68, 659 67, 858 77, 076 82, 564 78, 606 69, 833 60, 993 63, 77 74, 379 69, 725 57, 845 59, 555 60, 455 
we Operating expenses E do ” 594, 286 600, 852 588,177 | 569,818 587,116 540, 988 520, 920 537, 354 568, 202 546, 665 501, 118 74, 408 5642, 625 
Tax accruals, joint faci lity and equipment rents 
- oy of do] ’ 88, 533 82 2,621 | 85, 99S | 80, 493 90, 034 90, 444 81, 219 91, 869 738, 229 77, 622 68. 57: 93, 211 88, 978 
Net railway operating income do "64,474 | = 57,595 | 61,263 | 50, 337 €5, 727 63, 538 46, 786 75, 582 69, 309 32, 758 15, 236 75,706 | 62,217 
Net incomet ; ...do. 39, 989 32, 209 | 42,476 | 26,861 39, 061 38, 131 23, 592 54, 425 82, 455 11, 016 49,301 ge a ae 
Financial operations, adjusted: | | 
Operating revenues, total _....--mil. of dol 741.9 736. 9 748.3 | 700.9 697.3 685. 2 622.9 708. 5 712.1 688. 6 638. 4 722.5 |... 
Freight cea do 610.4 | 611.7 | 614.5 570. 1 569. 0 560. 2 511.0 588. 8 584.0 565. 0 522.9 607.4 |_._.- 
0 Passenger ; do 71.0 68. 6 74.4 75.7 70.1 70.1 62.3 66.7 73.0 72.8 64.1 60.2 |_. 
Railway expenses eae = do 689.1 676. 2 | 77.0 €49.8 659. 1 633.1 591.9 636. 4 631.5 628. 9 536. 8 655.1 | s 
| Net railway operating income ee 52.8 60. 6 71.3 51.1 38. 2 52.1 31.0 72.0 80.6 59.8 32.1 67.4 badcten 
Net income ; : do 21.3 29.2 7.8 19.0 5.2 18.9 0 39.3 49.1 29.1 r1.3 ° 7.5 |. 
Operating results: 
| Freight carried 1 mile mil. of ton-miles 50, 199 51, 607 47, 964 44, 991 47, 107 44, 219 40, 554 46, 036 45, 190 41, 793 36, 383 60, 937 |.......... 
Revenue per ton-mile cents __| 1. 321 1. 283 | 1. 332 1.345 1. 338 1. 363 1. 400 1. 356 1, 343 1. 370 1, 407 RE idconpene 
Passengers carried 1 mile, revenue millions 2,770 2, 735 3,111 | 3, 385 3, 256 2, 910 2, 533 2, 488 2,912 2, 730 2, 215 2, 304 |. 
| Waterway Traffic 
| | | 
Clearances, vessels in foreign trade: } | | 
Total U. 8. ports thous. of net tons 7, 847 8, 352 8, 401 7, 300 7, 486 7. 285 6, 494 6. 367 6, 458 5,619 * 5, 429 | 6, 465 |...... ‘ 
Foreign do 3, 984 4,441 4, 586 4, 008 4, 098 3, 888 3, 346 3, 433 3, 47 3, 095 2, 033 3, 665 |....-- 
* United States__......._-- do 3, 863 3,911 | 3, 816 3, 292 3, 390 3, 396 3, 099 2, 934 2, 979 2, 523 * 2, 496 | 800 |..... 
Panama Canal: 
Total thous. of long tons_. 2, 525 2, 426 2, 330 2, 387 1,979 2, 125 2, 297 2,079 2, 638 2, 508 2, 565 2, 762 2, 365 
In United States vessels do... 1,174 1,049 1,116 1, 047 928 1, 166 1, 313 1,079 1, 576 1, 412 1, 588 1, 551 1, 339 
} | 
Travel | | 
Hotels: | 
Average sale per occupied room__-_-. dollars 5. 62 5.16 | 5. 48 5.27 5. 84 5. 59 5.71 5.81 5. 25 5.41 5. 43 5. 25 5. 73 
Rooms occupied percent of total S4 84 | 84 78 81 86 86 80 67 80 83 81 &3 
Restaurant sales index same month 1929=100 228 234 233 211 222 223 213 218 194 211 215 208 230 
Foreign travel 
U. 8. citizens, arrivals number 50, 397 47, 743 51, 062 64, 588 79, 459 73, 171 54, 039 39, 205 40, 723 40, 553 51, 656 59, 457 53, 434 
U. S. citizens, departures do | 53, 899 53, 966 71, 695 177,419 ! 53, 058 1 41,927 1 37,141 131, 601 137, 182 1 42, 388 | 54, 884 165, 541 on 
Emigrants ae do 2, 152 2, 078 SG a Sea eee ae ae pita : ee ee 
Immigrants ‘a 5 do___.| 17, 074 22, 038 20,809 | » 24,000 | » 26,000 | » 26,000 | » 27,000 | » 22,000 | 224,000 § » 14,0060 | #7 15,000} * 16,000/ » 16, 000 
Passports issued besa do | $2,319 34, 602 32, 294 19, 688 19, 847 15, 501 13, 592 13, 608 13, 932 22, 049 30, 156 39, 187 36. 607 
National parks, visitors... ....-... thousands 433 803 1, 732 3, 333 3, 126 1, 446 678 20s 188 187 237 304 560 
Pullman Co.: 
Revenue passenger-miles____.....- millions. 868 796 887 841 825 833 807 785 830 1, 026 oe Vee 
Passenger revenues ....thous. of dol 7, 883 7,370 8, 135 7,731 7, 587 7, 732 7, 512 7, 260 7, 750 9, 577 Ay re SPP 4 
| 
| COMMUNICATIONS | 
Telephone carriers:t é 
Operating revenues. ... thous. of dol 245, 937 250, 363 253, 432 249, 852 258, 353 257, 096 262, 534 262, 745 271, 879 271, 019 262, 131 ip ae 
Station revenues. do 141, 955 143, 750 146, 744 144, 576 146, 891 149, 629 154, 018 156, 367 159, 895 161, 650 159, 375 164, 704 |... ... ob 
Tolls, message ; do 86, 591 88, 844 88, S28 87, 490 93, 449 89, 507 90, 258 88, 159 93, 536 0, 417 84, 093 OX | GSS? Oe 
Operating expenses, before taxes__ ie do 193, 094 197, 138 196, 856 195, 617 199, 77 196, 780 195, 137 196, 809 205, 535 200, 786 191, 542 k | een 
Net operating income do 23, 958 24, 266 26, 458 24, 671 27. 433 28, 827 33, 119 32, 277 32, 729 32, 603 33, 198 oy ree 
Phones in service, end of month thousands 34, 318 34, 493 34, 635 34, 766 34, 902 35, 059 35, 231 35, 408 35, 635 36, 426 36, 605 gS 
Telegraph, cable, and radiotelegraph carriers: 
Wire-telegraph 
Operating revenues thous. of dol 14, 354 14, 819 15, 098 13, 582 14, 87 14, 523 13, 944 13, 413 14, 584 13, 241 12, 636 96 GP Fadsveuci.e 
Operating expenses, incl. depreciation do 14, 167 14, 228 13, 901 13, 939 13, 964 13, 420 12, 984 12, 673 13, 363 12, 756 11, 887 5 | haere 
Net operating revenues_._. do 4612 4254 360 41,123 156 314 253 62 596 4359 483 4 oe 7 
Ocean-cable: 
Operating revenues do 1, 044 2,078 2,019 1, 826 1, 892 1, 948 1, 817 1, 788 1, 882 1, 762 1, 620 Ff ers 
Operating expenses, incl. depreciation. _.do 1, 696 1, 675 1, 822 1, 764 1, 733 1, 617 1, 506 1, 548 1, 660 1, 548 1, 584 B, FER Gecccvcntne 
Net operating revenues ions do 55 180 a] 4 127 420 149 145 74 38 31 47118 er 
j Radiotelegraph 
Operating revenues do 1, 896 1, 979 1, 950 La 1, 925 1, 957 1, 938 1, 938 2, 262 1, 883 1, 784 ew 
Operating expenses, incl. depreciation. do 1, 862 1, 843 1, 845 1, 809 1, 800 1, 696 1,741 1, 827 1, 973 1, 790 1, 700 Ww) eae 
Net operating revenues . a 453 52 16 | 499 | 46 185 126 6 205 420 418 SS. i.deue ees 
| 





’ Revised. » Preliminary. 4 Deficit. tRevised data for March 1949, $42,158,000. 

! Beginning July 1949, data exclude departures via international land borders; land-border departures during the 12 months ended June 1949 amounted to less than 1 percent of total de- 
partures 

tRevised series. The coverage has been reduced from 100-120 to 53 carriers; however, the comparability of the series, based on annual operating revenues, has been affected by less than 
3.0 percent. Also, data are now shown after elimination of intercompany duplications for the Bell System; figures prior to August 1948 on the revised basis will be availablelater. Data relate to 
continental United States. 
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Unless omperutes stated, statistics through 1949 1950 
1948 and descriptive notes are shown in the “wate | : : l - 
1949 Statistical Supplement to the Survey April | May | June an July it August a ber | October hs — - ay January | ! — March April 
. | 
CHEMICALS AND ALLIED PRODU CTS 
an . eg — eat —a = LT 
CHEMICALS i | | 
Tnorganic chemicals, pee: 
Ammonia, synthetic anhydrous (commercial 
short tons__| 109, 306 110,129 | 103,217 109, 505 113, 894 105, 443 108, 604 115, 667 124, 900 124, 079 l 7E 123, 996 134, 459 
Calcium arsenate (commercial) thous. of Ib 1, 159 1, 515 1, 871 3, 070 2, 969 (1) (*) 1,151 1, 548 1. 206 2’ 848 
Calcium carbide (commercial) short tons 50, 763 45, 804 47, 424 44, 227 42, 009 40, 286 47, 274 55, 212 55, 836 56, 849 51, 317 59, 336 54, 837 
Carbon dioxide, liquid, gas, and solid 
thous. of Ib 75,758 | 103, ons 116, 758 131, 141 32, 266 95, O85 82, 139 66, 259 66, 861 263,180 | 259, 12 77,086 | 292 408 
Chlorine... .- ae short tons 140, 791 143, 7 134,572 | 139, 163 ,825 | 147,214 151,128 | 155,943 | 168,282] 158, 20% l 167, 091 168, 878 
Hydrochloric acid (100% HOl)____ do 40, 267 57, 825 34, 833 35, 978 39, 709 41, 030 43, 616 44, 668 44, 768 17, 87 2 15 0,708 | 251, 239 
Lead arsenate (acid and basic)._._.._thous. of |b 1, 627 711 784 ( ( (‘) 676 890 21 ' 5, 568 4 604 
Nitric acid (100% HNO;)____._- _._..short tons 101, 7% 99, 800 97, 476 90, 382 93, 308 95, 721 gs. 208 | 91.832 | 99,995 105, 57 3 8. 90 113, 693 
Oxygen. 4 mil. of cu ft 1. 367 1, 286 1,048 1, 042 1, 184 1.174 R29 990 1 208 1 389 21 252 1. 427 1, 439 
Phamhesin ocd (50% H;:P0,) short tons 108, 045 111, 040 97, 252 101, 682 109, 100 111,224 | 124, 479 118, 217 113, 490 122, 850 119, 202 126, 954 124, G25 
Soda ash, ammonia-soda process (98-100% Na» 

A ae short tons 312, 647 309. 379 289, 943 305, 469 317, 406 328, 899 | 360,971 354, 412 S38, 552 319, 578 368, 746 361, 328 
Sodium bichromate and chromate do 7" 105 | 4, 648 4, 029 5 575 | 5, 552 5 938 | 5. 781 6, 726 7 aR 6771 7" 238 7 459 
Sodium hydroxide (100% NaOH) do 175, 850 170, 283 163,678 | 175,933 | 182,143 | 189, 367 196,575 | 201,012 187, 201 180, 945 205,354 | 210,344 
Sodium silicate, soluble silicate glass (anhy- | | 

8 ee short tons 32, 579 43, 277 37, 658 26, 446 28,284 | 37,159 49,912 46, 073 41, 794 36, 41 31, 416 38, 693 41, 300 
— sulfate, Glauber’s salt and crude salt | 

Sa short tons 60, 834 54, 485 48, 393 42, 176 | 58, 794 | 49, 377 56, 166 59,012 55, 845 60, 069 54, 82h 60, 773 58, 680 | 
Sulphuric acid (100% H280,): | 
Production do 908, 599 937, 255 859, 275 833,063 | 871,458 | 840, 955 891, 334 934, 916 996, 565 71,019,860. 67 5 |21,067,023 (71,054,926 | 

Price, wholesale, 66°, tanks, at works 

dol. per short ton 17.00 | 17.00 17. 00 17.00 | 17.00 | 17. 00 17. 00 17. 00 17. 00 17. Of 17. Of 17.00 17.75 
Organic chemicals: 
Acetic acid (synthetic and natural), production | 
thous. of Ib 29, 617 9, 5% 25, 420 29, 698 | 31, 638 34, 788 39. 667 39, 923 39, 824 ob, 765 51, 147 7, 441 — 
Acetic anhydride, production do 89, 459 35, 334 40, 528 50, 785 62, 927 68, 704 70, 853 72, 458 69, 140 f 56 73, 287 |.. 
Acety!] salicylic acid (aspirin), production__do 804 1,009 250 | 908 813 927 843 873 829 . 134 
Alcohol, denatured: 

Production. thous. of wine gal 14, 468 | 16, 575 10, 097 | 12, 313 13, 047 14,612 13, 618 14 2 16, 743 15, 402 

Consumption (withdrawals) do | 12,996 14, 430 10,556 | 12,444 : 15, 574 15, 077 15, 335 13, 21 17, O87 15, 924 

«8 6 do | 5, 708 8, 746 8, 266 | 8, 12¢ 6, 5, 358 3, 899 3, 464 $29 9? 273 2 346 
Alcohol, ethyl: 

Prodnetion__-_....--- thous. of proof gal 36, 232 | 33, 855 31, 79€ 23, 760 26, 660 24, 688 24, 254 27. 304 31, 184 

Stocks, total do | 43, 842 | 49, 942 51,015 3, 788 56, 588 31, 34¢ 28, 397 4 050 25. 729 

In industrial aleohol bonded warehouses do | 43, 37 49, 441 50, 544 53, 273 53, 527 if 0, 451 27, 713 23, 513 24, 829 
In denaturing plants do | 169 | 52 471 515 3, 061 1,775 RO 685 537 901 

Withdrawn for denaturing do 27,027 0, 593 18, 663 25.176 4, 362 7, 4 24, 044 0, 321 28, 829 

Withdrawn tax-paid do 2, 541 3, Ot 2, 66 3, 572 3, 672 2, 75 2, 547 5, 846 3, 552 
Creosote oil, production thous. of gal..| 13, 250 13, 728 13, 215 10, 542 10, 005 10, 492 17 10, 063 11, 500 |.. 

Ethy! acetate (85%), production thous. of lb 6, 416 5, 368 5, 479 5, 798 6, 424 5, 339 6, 449 6, 917 6,899 |. 
Glycerin, refined (100% basis): | 

High gravity and yellow distilled: 

Production_.._..._.._- thous. of Ib_. 6, 213 6, 089 7, 907 4, 692 6, 781 7, 528 7. 550 7,879 6, 834 6, 927 6, 159 8 499 6, 876 
RAIDED Soncccuccscce NS ccd 6, 182 6, 341 6, 668 5, 700 | 7. 068 7 6, 913 6, 545 6, 214 5 O71 6, O82 7.794 7, 668 
ee  eeoewann do 12, 936 12, 11 13, 59€ 11, 316 | 11, 580 11, 790 12,12 13, 103 13, 591 14, 347 1 64 14. 468 13, 717 

Chemically pure: | 

Preluciion a bas do 8, 910 9, 246 8, 617 6, 258 11, 591 11, 165 11, 655 12, 426 12, 335 12, 84 12, 228 12. 553 10, 880 

eae do 7, O65 7, 189 6, 947 6, 286 8, 18] 7, 729 8, O54 7,916 7, 209 9,174 7, 224 & 158 7, 619 

EE ee do | 26, 685 20, 293 18, 211 14, 926 15,674 | 15,479 17, 214 17, 838 20, 071 22. 411 24 645 25, 972 26, 406 
Methanol, production: 

Natural (100%) __......-- .....-thous. of gal 166 223 146 | 136 157 146 165 165 169 171 145 197 166 

Synthetic (100%) : do | 11,417 8, 864 7,023 7, 609 8, 059 9, 323 11, 143 9, 789 10, 628 11, 655 8, 767 i = 
Phthalic anhydride, production. thous. ofIb_.| 10.192 9, 507 8,018 7, 104 10, 103 12, 602 16, 284 16, 340 18, 075 18, 174 17, Om 18. 722 |___..- 

' 
FERTILIZERS | | 
| 
Consumption (14 States) tf. ..... thous. of short tons 1, 234 739 | 375 | 308 279 511 520 489 557 992 1. 468 1 R59 1, 538 
po Ene a short tons 250, 058 207. 809 258, 9OF 264, 575 351, 947 229, 754 310, 308 391, 164 300, 251 248 { 11, 24¢ 382 114 
Nitrogenous materials________- do 99, 590 63, 127 58,420 | 79, 592 87, 853 98, O64 124, 806 150, 907 159, 502 51, 89 Mi, 224 OD OR f cvincnte 
Phosphate materials __- dee do 138, 789 129, 643 161,062 | 172, 841 229, 784 162, 508 155, 912 186, 581 110. 806 177, 98 61, 04 “e . | Weems 
Potash materials___..._.......- ne do 9, 133 7, 828 ), 824 | 8, 410 8, 103 15, 392 9, ORF 11, 540 5, 631 10 1, 562 ) 329 aie 
Imports, total__- do 152, 977 176, 584 110, 049 69, 454 120, 479 118, 352 97, 236 87, 735 106, 389 142, 22 l 223,714 ee 
Nitrogenons materials, total. ___ do | 124, 009 141, 302 3, O81 54, 254 100, 699 107, 241 86, 961 70, 828 88, 773 98, 7 l 2s ) 197 

Nitrate of soda ae aba do 61, 341 86, 544 66, 791 :2, 681 52, 377 52. He 47, 695 26. 454 33 163 BS. Ai mt 68. 259 ate 
Phosphate materials________- do 3, 215 13, 333 4, 4% 8, 13 13, 570 Ob 4.737 8 3x9 5, 135 { 13, 606 7 994 
Potash materials_____._...__- do 13, 130 548 2, 198 | 1 0 0 2 20 4, 738 ~ ) 18 57, 024 pet 

Price, wholesale, nitrate of soda, crude, f. 0. b. cars, | | 
port warehouses dol. per short ton__| 54. 50 | 54. 5 4. 50 | 54. 5 54. 50 54. 50 52. 25 51. 50 51. 50 51. i ’ 51. 50 51. 50 
Potash deliveries. ——— short tons__| 114,673 | 78, 20 114,025 77,015 103, 9346 92, 825 105, 678 45, 485 27, BO 1,803 | 116,035 113, 107 
Superphosphate (bulk): 
Production_____- sa : do 994,691 | 929. 998 810, 775 833,631 889,083 | 820, 111 816, 724 850, 563 836, 137 802, 943 854, 292 11.082. 523 | 1, 034, 562 
Stocks, end of month.____- eee ~ 802,638 | 824,080 | 960,752 | 1,165,762 |1, 264, 676 11, 268, 682 |1, 259, 932 |1, 311, 085 |1, 420, 577 1. 495. 731 108, 555 11.009. 838 | 781, 095 
| 
NAVAL STORES | 
Rosin (gum and wood): | 
Production, quarterly total drums (520 Ib. 525, 250 | 574, 840 | 552, 940 ). 480 
Stocks, end of quarter do | 719,140 | : 840. 920 929. 960) 804 RO 
Price, gum, wholesale, ‘‘WG” grade (Sav.), bulk* | | | 7 
dol. per 100 Ib 5. 68 | 6. 41 6. 42 6.49 | 6. 53 | 6. 70 6. 60 6. 58 6. 06 6. 66 6. 4 6. 99 5.71 
Turpentine (gum and wood): 5 
Production, quarterly total. bbl. (50 gal 183, 164 | 194,110 170. 700 = 20%) 
Stocks, end of quarter do 218, 49 | 995 070 |___. 238. 660 5 ORD) 
Price, gum, wholesale (Savannah)_ dol. per gal__| 40 | 39 7 36 38 39 39 39 40 41 " . 13 41 
MISCELLANEOUS 
Explosives (industrial), papas nts 
Black blasting ts wom thous. of Ib 1, 333 1, 269 8] 1,068 1, 509 1, 606 1, 595 2, 436 2, 212 1, 999 1,8 2,213 1, 464 
High explosives.__..........-- do 55, 729 57, 992 QR2 45, 443 53,158 48, 548 40, 120 47, 608 47. 585 10. 468 418 55. 794 
Sulfur: 
0 ae i long tons 396,447 | 417, 526 9, 025 388,811 | 397,024 389, 682 392,805 400.564) 392.6551 401.232 6. 942 412. 425 389. 305 
(“ss MR do__../3, 181, 199 |3, 168,051 |3, 168,312 [3,142,845 |3, 156,752 | 3, 139, 785 3,097,331 |3, 114,865 '3, 099, 305 13. 074. 562 10. 190 2. 988. 527 12. 885, 294 
r Revised. ! Not available for pub! mn ? Beginning January 1950, figures are not strictly comparable with those for earlier periods because of the inclusion of data for plants not 
ar a reporting. Revised figures for 1048 19 Including data for these plants (which account for less than 3.5 percent of the total production of the indicated chemicals) will be available 
ter. 4 Beginning March 1950, data include quant s for one plant not previously reporting. } 
VEY, data for fertilizer consumption in 14 States have been substituted for the 13-States series formerly shown: revised figures prior 
| 


fRevised series. Beginning in the January 1950S 
to eer 1948 zm shown later. 
ew series. he series for rosin ‘‘WG"’ (window glass) grade, which is compiled by the U. S. Department of Labor beginning November 1948, I t j ai 
g grad lich n the of Lt g I , and prior to that month by the Oil, Paint 
and Drug Reporter, has been substituted for the ““H’”’ grade formé rly shown Dats 4 be ginning 1935 will be shown later. 58 , wadaax , 
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CHEMICALS: AND ! ALLIED PRODUCTS—Continued 


















































FATS, OILS, OILSEEDS, AND 
BYPRODUCTS 
Animal fats, greases, and oils: 
452 Animal fats: 
R48 Production ___.- _........-thous. of Ib..| 270,742 | 272,192 | 275,069 | 254,842 | 264,304 | 248.888 | 288,318 | 338,009) 378, 469 288,055 | * 317,265 | 287, 916 
837 Consumption, factory. - cchccuatee sees 94,188 | 109,734 | 105, 502 61, 981 120,143 | 119,516 | 117,519 | 106,427 96,214} 111,714) 103,724 437 | 104, 256 
Stocks, end of month. ...................do_...| 408,634 | 368,929 319, 521 322,974 | 202,421 | 265,758 | 240,962 251,195 | 316, 248 2| 344,466 | 350,904 375,020 
408 Greases: 
878 Production____-- eae 46, 852 49, 170 50, 505 45, 702 46, 753 44, 706 48, 110 54, 861 55, 935 53, 954 48,962 | * 53, 280 50, 510 
239 Consumption, II se chee case 7 a 43, 564 38, 425 41, 590 32, 951 41,805 46, 031 42, 016 42,911 43, 794 42, 005 40,593 | * 42,437 38, 742 
HO4 Stocks, end of month...................-- do__..) 110,882 | 113,706 | 124,927 | 129,265 | 124,518 | 117,852 | 116,477 | 112,412) 111,379] 113,753 | 111,321 |*° 113,951 | 123,683 
93 Fish oils: 
432 Production... ae ene 1, 063 4,717 13, 599 12, 735 18, 362 21, 962 24, 908 8, 438 10, 076 4, 833 493 524 481 
625 Consumption, SE RT Bie SE 9, 653 10, 753 12, 377 11, 126 12, 823 17, 667 20, 865 15, 364 14, 777 15, 236 15, 438 | * 10, 543 15, 280 
a=" Pp Saaaeeeaee e do._..| 80,946 78, 176 78, 442 69, 511 79, 062 92,245 | 102,849 04,776 | 106.261 | 103,076 87,502 | * 90,827 82, 478 
328 Vegetable oils, oilseeds, and byproducts: 
152 egetable oils, total: 
344 Production, crude. ...-mil. of Ib.- 381 374 379 338 361 464 601 601 553 541 471 * 478 423 
Consumption, crude, factory _----- eke =~ 405 384 368 307 380 417 480 496 456 475 450 4M 408 
00) Stocks, end of month: 
oS ee AER A . 736 735 739 732 718 776 856 963 1,048 1, 087 1,073 * 1,000 1, 086 
80 Refined... ESE SENS So 462 376 319 266 188 171 231 288 338 386 404 398 410 
Exports t_ Stes CE 97,268 | 115,017 60, 173 71, 885 31,179 29, 982 36, 630 71, 986 48, 924 60, 199 62, 747  & § Se 
126 Imports, total... sninsndindsiaichteteideen eneiomaie elias 8, 827 13, 955 24, 378 32, 589 31, 096 38, 516 28, 785 35, 654 22, 024 20, 873 25, 344 | O° Y Gare 
Paint oils. PNA ES 2, 802 2, 168 1, 609 2, 811 4, 505 4, 925 10, 616 11, 689 5, 535 1, 726 3, 860 6, 456 |......- 
75 All other vegetable oils.._...--...------ do__-- 6, 025 11, 787 22, 769 29, 778 26, 592 33, 591 18, 169 23, 966 16, 489 19, 147 21, 475 19, 600 |...... 
Copra: 
onsumption, factory_.............short tons..| 19, 754 30, 203 36, 773 26, 914 34, 932 38, 306 , 206 43, 723 33, 180 36, 640 25, 515 24, 724 28, 090 
Stocks, end of month. .............--..--do._-. 14, 337 15, 536 15, 034 12, 769 10, 010 8, 335 18, 710 21. 908 22, 328 23, 784 17, 725 21, 074 18, 042 
Imports. RRR SAR I a8 Beer 2a Se 22, 677 32, 655 40, 940 27, 909 38, 594 51, 251 " 52, 913 32, 798 44, 625 27, 160 GED tecéeses+- 
% Coconut or copra oil: 
Production: 
02 Te am FF 25, 762 38, 933 47, 231 34, 368 44, 961 48, 892 58, 979 55, 482 42, 726 46, 743 32, 381 31, 179 36, 169 
24 SOT R PEE St do. 28, 162 24, 473 25, 022 23, 139 29, 168 30, 374 29, 169 25, 363 24, 304 22, 515 21, 358 23, 393 
46 Consumption, factory: 
| ena egal IEE Rea met Se oe 46, 903 42, 585 44, 905 36,014 53, 219 54, 528 55, 248 48, 532 45, 222 43, 763 40, 787 46, 571 43, 234 
24 Refined OSE a 25, 224 22, 827 24, 483 19, 689 28, 147 26, 248 25, 914 23, 287 22, 344 20, 617 20, 708 22, 502 21, 304 
29 Stocks, end of month: 
29 Crude 47, 880 56, 132 71, 318 82, 365 83,124 | 101,042 112,977 | 134,570) 146,739] 179,560 | 183,139] 182,968 | 184,612 
rT Refined 8, 805 9, 063 8, 477 8, 728 6, 723 7, 945 8. 283 8. 676 9, 016 9, 8, 446 7, 899 6, 889 
9 Imports i a 2, 330 7, 852 8, 442 14, 512 14, 485 17, 020 8, 442 11, 158 6, 015 10, 675 10, 729 Fe Res Iewenees 
2 Cottonseed: 
Receipts at mills__........thous. of short tons. 30 19 15 117 353 1, 248 1, 382 1,322 450 179 262 213 183 
Consumption (crush) ____- ae Se 325 262 197 147 207 586 748 785 677 654 533 492 365 
Stocks at mills, end of month._______- Aine 586 343 162 132 278 941 1, 575 2,112 1, 884 1, 409 1, 137 R58 676 
Cottonseed cake and meal: 
6 Production __-- _...short tons. 143,338 | 117,678 85, 660 66, 340 94,081 | 253,763 | 334,030 | 355,146 | 309.772] 280,039 235,130] 220,201 | 162,005 
8 Stocks at mills, end of month. .._........do___- 95,806 | 104,700 88, 354 65, 949 52, 759 98,076 | 116,912 | 123,518 | 142,801 § 175,724 | 196,406 | 186,446 185, 200 
7 Cottonseed oil, crude: 
| Production.__. ‘ _.thous. of Ib_- 107,085 87, 873 65, 569 48, 656 64,805 | 184,201 | 242,687 | 252,640 | 217,619 § 210,781 | 173,826 162,217 120,814 
1) | Stocks, end of month___..--.---------- ..do....| 168,447 | 118, 896 76, 240 52, 233 40, 908 88, 766 | 123,462 | 162,355 | 181,587] 171,922) 146,885 90, 460 82, 071 
g Cottonseed oil, refined: 
j Production ____- eccnccescascecennsG.---) Sees Eb Bee 97, 996 61, 255 71,976 | 113,309 | 178,666 | 188,938 | 172,940] 175,927 174,054] 160,817 | 113,725 
Consumption, factory......------------- do__..| 124,750 | 125,584 | 138,639 | 110,959 | 142,409 115,282 | 120,424 | 144.790 | 133,830] 145,547 | 158,713 | 174,461 | 118,392 
. ih GN ss wreencemntions do... 32, 771 30, 560 32, 728 28, 882 37, 530 32, 076 35, 728 36, 049 41, 205 47, 649 46, 604 _ <  _ eee 
Stocks, end of month. do___.| 236,197 | 227,587 | 186,268 | 132, 766 72, 590 69,705 | 125,176 | 174,981 218,210 | 255,630 | 273,525 | 271,007 | 272,336 
Price, wholesale, summer, yellow, prime (N.Y.) 
dol. per Ib. . 136 . 134 .122 - 125 . 158 .140 .129 .118 123 . 130 . 138 . 153 . 160 
Flaxseed: 
Production ae | ee Se ee See Se en a ae aS ff. Ae eas een ae 
; | Oil mills 
Consumption. Pane Ss OE 2, 241 2, 393 3, 528 3, 505 3, 985 3, 886 3, 468 3, 254 3, 104 2, 937 2, 752 2, 576 2, 360 
Stocks, end of month___._.___.-.---_-- i cise 2, 104 1, 960 1, 513 2, 227 4, 932 8, 129 7, 858 6, 982 5, 412 5, 058 3, 928 2, 554 1, 055 
Imports es “TSS 13 10 1 0 0 0 0 0 0 2 @) ie ere 
7 Price, wholesale, No. 1 (Minn.)___-dol. per bu_. 6.00 (2) (2) 3. 86 3.91 3.94 3. as 3. 93 3. 92 3.95 3. 88 3.98 4.00 
inseed oil: 
Production___-- ...... thous. of Ib_- 43, 510 45, 497 70, 927 69, 949 77, 071 72, 923 67, 803 62, 856 61, 681 57, 066 53, 469 50, 939 47, 14 
Consumption, factory , te ee 25, 432 23, 734 26, 402 35, 262 42,723 49, 584 44,411 36, 37 30, 518 32, 292 33, 619 39, 850 38, 194 
Stocks at factory, end of month_- er ibe 310, 827 321, 765 363, 431 78, 788 407,230 | 421,115 433, 921 462, 934 485, 112 515, 697 531, 932 | * 548, 907 564, 035 
a rice, wholesale (N. Y)-. ales __dol. per Ib_- . 288 . 288 . 276 - 250 . 216 . 208 . 192 . 186 . 185 . 184 . 185 . 180 . 180 
yy beans: 
Production (crop estimate) - ---- -- thous. of bu_. = ee ee ee ee S TBE... .n.cncsttedesebinail ail dhctpeati cea D hited 
Consumption, factory...........-.---- ~ & 15, 937 15, 459 15, 264 15, 302 13, 551 11, 996 17, 522 17, 139 17, 290 16, 909 15, 466 18, 112 17, 198 
Stocks, end of month_........--.-- Se 29, 029 22,992 | 18,333 12, 477 6, 549 10, 606 638, 581 70, 914 66, 508 59, 398 54, 214 47, 991 41, 674 
Soybean ‘oil: 
Production: 
| thous. of Ib..| 156,088 | 154,183 | 150,583 | 155,148 | 136,015 | 120,756 | 172, 491 165,473 | 166,855 | 165,088 | 153,046 177,518 | 170, 251 
PETES ES a E : do....| 127,425 118, 045 124, 209 110, 190 135, 106 127, 708 124, 902 133, 442 119, 251 130, 317 118, 749 146, 063 131, 913 
—. mont refined... do____| 130,934 | 123, 969 120, 798 97,345 | 141, 462 136, 199 119, 778 129, 801 104, 727 117, 599 | 111, 398 139, 881 116, 186 
Stocks, end of mont | | | | 
Crude See fae 105,365 | 88, 631 82, 793 90, 881 71, 925 56, 223 67,314 69, 405 90, 116 82, 877 78, 911 87, 228 101, 386 
Refined a 112,523 | 102,045 93,929 | 92,807 76, 384 56, 790 55, 410 57, 976 59, O85 66, 650 66, 791 64, 118 71, 651 
Price, wholesale, edible (N. Y.)_.--dol. per Ib_- "158 | . 154 | .141 .142 | . 175 157 . 145 . 142 . 148 . 150 . 153 . 168 .171 
’ Revised. 1 December 1 estimate. 2 No sales. 3 Less than 500 bushels. 


tRevised series. Beginning in the September 1949 Survey, data include oleomargarine of vegetable or animal origin. 
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and tive notes are shown in the | = , mT Er | - 
1949 Statistical Supplement to the Survey | April | May E June July | August "ber ™-! October | ber pl January | Febru- | March | April 
CHE MICALS AND AL LIED -PRODUCTS—Continued 
FATS, OILS, ETC.—Continued | | | | 
Vegetable oils, oilseeds, etc.—C ontinued | 
leomargarine: | | 
ee... thous. of Ib- | 65,665 | 59,725 63, 610 56,118 | 79, 106 74, 408 75, 471 71, 278 76, 948 84, 237 81, 299 95, 315 
Co agg so (tax-paid withdrawals) do....| 64,722 60, 419 61, 970 55, 366 79,346 | 71,172 73, 938 73, 072 76, 854 83,942} 81, 218 ~t ~ || ae 
cog olesale, vegetable, delivered (Chicago) | ‘ie i 
dol. per Ib . 229 . 224 . 224 . 224 . 248 | . 249 . 224 224 . 224 224 | 224 | . 236 244 
“oo and acme | | é 
a Ay ) ..thous. of Ib_.| 119, 57 125,908 | 122, 213 | 83,355 | 156,696 | 133,849 | 123,178 | 139,965 | 125,783] 135, 591 145.489 | 161,722! 126,516 
Sioa end of month......-.------...... do. 80, 436 84, 851 85,821 | 64,438 | 52,851 59, 345 62,860 | 61,889 81, 722 71, 190 66,407 | *71,708 | 83,553 
| | 
PAINT SALES | | | 
Paint, varnish, lacquer, and filler, total | | 
thous. of dol..| * 86,017 | * 89,072 | + 88, 50€ 73,997 | * 87,685 | * 84,217] * 75,960 | * 67,022] © 57,340 75, 936 70,873 | * 87, 169 87, 727 
Classified, total................ do * 77,634 | * 79,902 79, 587 | * 67,394 | * 79,148] * 75,293 | * 68,757] * 60,613] + 51,957 68, 887 64,640 | + 79,098 79) 469 
| AST do 28,455 | + 27,773 | + 29,052] + 25,723 | * 30,800] * 30,218 | r 28,597 | * 25,226 * 23, 481 27, 684 27,145 | * 32,250 30, 937 
RE do * 49,179 | * 52,129} * 50,535 | * 41,671 | * 48,348] *45,076| * 40,159 | *35,387]| + 28,476 41, 203 37,495 | * 46,847 48, 532 
| ie do 8, 384 | 9, 170 8, 919 * 6, 602 8, 537 8, 923 7, 203 6, 409 5, 383 7, 049 6, 233 ’8, 071 8, 257 
SYNTHETIC PLASTICS AND RESIN 
MATERIALS | 
Production:* 
Cellulose acetate and mixed ester plastics: | 
Sheets, rods, and tubes______ ._.thous. of Ib 1, 329 1, 650 | 1, 242 | 1, 332 1, 405 1, 530 2, 138 1, 962 1, 674 1, 938 1, 875 1, 883 
Molding and extrusion materials do 4,610 3, 449 | 4,303 | 3,431 | 4, 626 5, 798 6, 904 5, 183 4, 638 5, 387 5, 399 | 6, 405 | 
Nitrocellulose, sheets, rods, and tubes do 750 754 | 626 | 372 | 517 431 453 440 485 546 546 | 650 
Other cellulose plastics..." _ do 1,022 709 | 176 | 433 | 113 | 712 749 950 972 825 1, 168 1, 198 
Phenolic and other tar acid resins_- do_...| 18, 260 | 14, 828 14,952 | 11,232] 17,834 22, 569 25, 056 28, 684 25, 811 27,499 | ° 27,453 | 32,858 
Polystyrene_____- RS 17, 548 16, 331 15, 029 15,905 | 19,749 20, 723 22, 156 20, 901 20, 137 20,332 | 20,242] 27,0382 id 
Urea and melamine resins__-___---___-_ »--00..... 8, 500 8, 049 7,931 6, 273 | 9,569 | 10,299 13, 239 13, 568 13, 389 12.939 | ° 12 522 t+ fl Nigiri ae 
Mace resins.......---.------------------ --@0..... 23, 613 20, 407 | 20, 636 18, 853 | 23, 663 29, 098 31, 786 33, 503 33, 036 33, 111 31, 429 aE aaa are 
Alkyd resins. ------..--------------.. do..--| 16,069 | 17, 853 19, 149 17,304 | 19,258] 21,114] 20,787] 20,619 17, 902 18,825 | °21°293| 25°612 |.” 
R modifications. .................- ep te 8,182; 7,516 7, 584 6, 631 8,103 | 9,912 10, 728 9,77 8, 086 8,486 | 8479 oie 
Miscellaneous resins---.-_.-.........-.-- = = 14,547 | 14, 162 14, 825 14,877 | 16,646 | 19, 399 18, 896 18, 709 18, 861 21,096 | * 20,009 ff eee 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | | | | 
i 
Production (utility and industrial), total | | 
mil. of kw.-hr 7, 745 7, 875 28, 025 27,946 | 29, 492 28, 358 28,110} 28,539 31, 096 31, 677 28, 789 31, 864 30, 191 
Electric utilities, total_.._...........- do 23, 215 23, 348 23, 617 23,684 | 25,021 | 23,922 | 24,288 | 24,328 26, 321 26, 871 24. 270 26, 997 25, 437 
| otis SS do 15, 057 15, 290 16, 393 16,355 | 17,672| 16,946 | 17,353 17, 467 18, 705 18, 537 16,528 | 18, 268 17, 140 
By water power do 8, 158 8, 058 7, 224 7, 330 7, 349 | 6, 976 6, 936 6, 861 7, 616 8, 334 | 7, 741 8, 729 8, 297 
Privately and municipally owned utilities | , 8, 
mil. of kw.-hr 19, 749 19, 785 20, 034 19, 973 | 20,965 | 19,934 | 20,430 20, 781 22, 456 22,893 | 20, 637 23,022 | 21,838 
Other producers................__. do 3, 466 3, 563 3, 583 3, 711 4,055 | 3,987| 3,858 3, 548 3, 865 3,979} 3,632 3, 975 3, 599 
Industrial establishments, total. _____. do 4, 530 4, 526 4, 407 4,262} 4,471| 4,436| 3,822 4, 211 4,775 4205| 4.519 4 867 4 754 
a a, i do 4,053 | 4,048 4,012 3, 881 4,067} 4,055 | 3,465 3, 837 4, 310 4, 362 4, 082 4, 383 4) 318 
By water power do 478 | 479 | 395 381 404 | 382 357 374 465 443 437 " 483 "436 
Gotes eat customers, total (Edison Electric | 
mecatute).......... ..---Mil. of kw.-hr..| 20, 401 19, 905 19, 905 19, 949 20, 758 20, 878 20, 309 20, 655 2, 22, 94: 22 20% } 
Commercial and industrial: | : ar _ , on 
Small ight and power. _............_. --do 3,685] 3,611] 3,760 3,974] 4,033 4, 044 3, 876 3, 890 4,047 4,181 | 4,076 
Large light and power---_............- .-do 10, 125 9,958 | 9,889 9,524] 10,120 10, 142 9, 709 9, 799 10. 384 10, 602 10; 297 
Railways and railroads________.............do 525 499 | 473 482 470 452 470 499 ot , 536 ll eeoees isebeermen 
Residential] or domestic______.._...____. do 4, 760 4, 464 4, 374 4,417 | 4, 422 | 4, 619 4,749 5, 032 5, 604 6, 276 | 6, 017 é 
Rural! (distinct rural rates)______- NR Re 532 627 664 825 | 873 |} 809 626 541 506 a et eee 
Street and highway lighting.._____. do 205 190 178 184 202 224 251 272 291 287 251 
Other public authorities......______- do 522 509 522 516 592 | 541 | 581 572 580 602 597 
Enterdopertssental._ do 48 46 46 46 46 | 46 46 49 | 52 49 eee 
ieee: fF ¢. ._f._-— Ff pe eg ee OM poreerreneiesasene 
Electric Institute) _.........___. thous. of dol 374,735 | 368,670 | 371, 462 375,372 | 382,149 | 387,522 | 383,236 | 391,007 | 409,942 | 425, 325 | ee aoe 
GAS | 
Manufactured and mixed gas (quarterly): | 
Customers, end of quarter, total. thousands. _|......- 10, 541 : 10, 262 |__. 10, 182 
Residential (incl. house-heating) - do 9, 842 9, 582 --""] 9 497 ‘ 
Industrial and commercial. ______- do 691 672 5 677 
Sales to consumers, total._.____ __ mil. of cu. ft._|......- 39, 231 — 101, 730 - 2. 774 
ES do 90, 229 60, 288 |_ 94, 6: 
Industrial and commercial do  & | eerGenont ste eae 40, 077 |. 46, 57 73 
Revenue from sales to consumers, total 
thous. of dol 144, 513 3 113, 390 145, 570 
Residential (incl. house-heating) do 107, 0: 82, 663 | 108, 202 
Industrial and commercial ; do 36, 725 .---| 29,641 36, 318 
Natural gas (quarterly): : 
Customers, end of quarter, total____- thousands 12, 328 | 12,663 |_- 13, 310 
Residential (incl. house-heating) do 11, 293 | 11,649 }__ 12 194 
Industrial and commercial do 1, 026 1, 004 1. 107 
Sales to consumers, total mil. of cu. ft 715, 282 615, 338 820, 431 
Residential (incl. house-heating) do 192, 659 91, 452 238, 854 
Industrial and commercial do 501, 154 492, 683 550, 395 
Revenue from sales to consumers, total 
thous. of dol 246, 490 183, 487 289, 605 
Residential (incl. house-heating) do 127,776 74, 471 158, 967 
Industrial and commercial _- do 115, 064 103, 978 125, 493 
| 
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149 Sescieteal, Supplement to the Survey | April May June July August =m October eave —" January oy March | April 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
1 lt liquors: 
emaostion.. ee thous. of bbl. 7,314 8, 331 9, 258 9, 382 9, 182 7, 392 6, 122 5,774 6, 312 6, 146 5, 842 7, 554 7, 351 
Tax-paid withdrs WOE. = cachocen — © do... 6, 507 7, 557 8, 629 8, 722 8, 901 7, 285 6, 438 6, 095 6, 246 5, 597 5, 523 5, 6, 407 
Geese, Gnd OF MOMED.......-ccececcoeeconh sil eo.... 9, 248 9, 646 9, 879 10, 147 10, 033 9, 836 9, 252 8, 686 8, 484 8,775 8, 849 10, 073 10, 579 
od] spirits: 
a -t oo _...thous. of tax gal- 16, 922 16, 823 13, 732 8, 818 11, 581 16, 704 26, 093 19, 770 19, 057 16, 577 14, 137 15, 904 17, 305 
tion, ap arent, for beverage purposes 
Consumption, app thous. of wine gal..| 12,901 | 13,326] 13,064] 12,323] 12,336] 14,120] 15,213| 17,673| 20,031) 11,519| 11,502] 14,333]. 
Tax-paid withdrawals- ----- thous. of tax gal-_- 7, 755 7, 826 7, 682 8, 067 8, 072 9, 471 11, 438 12, 070 8, 351 7, 209 6, 295 9, 215 7, 317 
Stocks, end of month...........--------- do__..| 668, 421 674, 661 677, 344 | 676, 337 675, 217 673, 701 671,309 | 669, 884 676.016 | 680,808 | 684, 576 640 | 602, 455 
ID Sia dinnccckenehesed thous. of proof gal__ 974 1, 097 1,111 878 985 1,329 f 1, 607 1, 410 890 857 | Rea 
k 
, — - Oi Se thous. of tax gal..| 11,536 | 10,971| 7,952] 5,000] 5,959] 8,703] 9,266] 9,705] 10,672) 11,009] 10,115| 11,045] 11,922 
Tax-paid withdrawals.........-.-..--.--- 3, 884 3, 732 3, 537 4, 048 4, 383 5, 311 6, 101 6, 965 5, 197 4, 684 5, 558 4, 357 
Stocks, end of month_...........--.------ do. 593,094 | 599,561 | 602,926 | 602,865 | €03,231 | 604,768 | 606,210 | 606,015 | 610,365 § 615,384 | 620,133 | 624,182 630,693 
Imports _.thous. of proof gal_- 752 1,017 1, 027 803 914 1, 226 1,413 1, 461 1, 262 790 777 gg ANS 
ts and wines, production, total 
Rectified spirits P thous. of proof gal..| $306] Sar | 9,00 8.008 | 9.043 | 10,228 | 12,400/ 12,001 | 7016] 6022] 60m] 9377 | 7, ans 
CE Ee ee eee Eas RY G0... 7, 345 7, 908 7, 889 6, 864 7, 681 9, 250 11, 247 11,473 7, 101 5, 870 5, 458 8, 357 6,775 
Wines and distilling materials: 
Sparkling wines: 
"reduction __....thous. of wine gal. 188 98 163 54 128 47 47 54 1% 38 OAL, ctegsct 
Tax-paid withdrawals ae es ee de.... 53 62 77 62 175 154 159 41 Bar ae 
Stocks, end of month....................- =e 1, 647 1, 673 1,743 1, 742 1, 808 1, 734 1, 633 1,771 1, 426 1, 474 1, 456 ) eee 
Imports..........-cccccccccccccccoccccces do.... 32 26 28 14 43 86 86 17 ae 
a he Semen Fh Ok 640 658 584 435| 1,335] 19,085] 58,451| 14,556] 3,534) 1,076 a) eee 
Tax-paid w ithdrawals_........---.------- OA... 9, 585 8, 885 8, 815 7, 763 11, 303 13, 112 13, 540 12, 865 11, 974 10, 071 _t | Feterecsa 
Stocks, end of month..__......--...-- +2. ---| 182,12 173,518 | 162,586 | 155,034 | 145,702 | 154,365 | 203,831 | 205,005 | 192,024 §* 179,526 | 168,923] 156,823; 
Imports... bd 221 177 148 145 188 286 342 335 240 242 Senet eee 
Distilling materials produced at wineries. - , sR 405 929 5 713 4, 900 37,979 | 105, 382 35, 142 4, 808 1, 394 1,397 5 Bee’ 0545 cil.. 
DAIRY PRODUCTS 
, creamery: 
gay thous. of Ib-.| 124,615 | 160,625 | 157,325 | 136,390 | 128,440] 113,770] 102,800| 90,480| 96,000] 101,515; 97,875 |" 121,970! 127, 
Stocks, cold storage, end of month____----- do 15, 338 51, 056 102, 701 136, 786 153, 855 154, 455 144, 819 130, 452 113, 993 103, 657 92,886 | * 93,489 108, 610 
Price, wholesale, 92-score (New York)_dol. per Ib_- . 599 . 597 . 590 . 599 . 618 . 622 - 625 . 625 . 631 . 624 - 635 - 07 
Cheese 
Production (factory), tota] f._.-..--- thous. of Ib__| 111,165 | 143,280 | 137,125 | 118,735 | 108,410 94, 150 82, 155 71, 875 74, 175 77, 365 75,685 | ° 97,135 | 110,785 
American, whole milk ¢_....-...----.---- do. ..| 86,845 | 116,365 | 112,545 96, 760 87, 370 74, 135 62, 355 51, 395 52, 535 54, 565 53,775 | * 71,040 84, 645 
Stocks, cold storage, end of month, total_..do-_ - 125,903 | 134,765 | 162,256 | 185,517] 210,411 | 213,433 | 200,515 | 196,125 | 188,653 | 176,821 | 163,922 |* 158,134 171,692 
American, ll ee ee _-- 109, 920 117, 021 140, 859 162, 346 183, 208 188, 259 185, 839 175, 764 168, 670 159, 906 149, 004 | * 141, 046 153, 737 
Imports do. 2, 393 2, 402 2, 794 2, 138 1, 804 2, 442 4, 003 3, 946 5, 102 3, 085 6, 845 oo) ae 
— w rholesale, "American, ‘single ‘daisies (Chi- 
TERRES TT MIS dol. per Ib-- 337 341 . 343 330 . 352 . 858 . 356 . 356 . 353 349 . 354 . 351 . 346 
Copland and evaporated milk: 
Production: ¢ 
Condensed (sweetened): 
SO Re aaten Eer thous, of Ib..| 22,910 39, 450 34, 275 22, 490 26, 130 22, 320 16, 300 11, 550 11, 675 14, 700 13, 200 16, 550 20, 450 
EES SEE. SF do. 12, 000 10, 300 9, 800 8, 200 8, 800 5, 750 4, 675 3, 200 6, 300 4, 450 5, 900 6, 500 7, 350 
Evaporated (unsweetened), ease goods _.do.._.| 266,250 | 361,150 | 350,850] 306,750 | 273,650| 212,750 | 167,750 | 134,000 | 151,000 | 168,750 | 183,000 | 241,000/ 258 000 
Stocks, manufacturers’, case goods, end of month: 
Condensed (sw eetened).___....-- thous. of Ib_- 9, 290 9, 066 10, 027 8, 309 8, 559 6, 758 5, 795 7, 386 5, 249 5, 951 6, 757 7, 506 
Evaporated (unsweetened)_.....-....---- do. - 189,735 | 298,661 | 379,100 | 454,210 | 477,812 | 484,246 | 426,836 | 333,264 | 243, 491 151,401 | 101, 470 86,216 | 116,999 
Exports: 
oe | a ee ee 9, 901 7, 657 8, 903 6, 205 4, 500 5, 692 1, 846 1,618 2, 221 2, 858 2, 869 . | ar 
Evaporated (unsweetened) aan. do....| 20,971 24, 517 24, 391 22, 967 11, 209 12, 368 18, 257 14, 862 15, 351 13, 120 14, 306 6,006 1.......... 
Prices, wholesale, U. 8. average: 
Condensed (sw iat. italiataigeoandl dol. per case. - 9.10 9.10 9.10 9. 10 9.10 9.10 9.10 9. 10 9.10 9.10 9.10 9.10 9.10 
Evaporated (unsweetened)__.-....---- a ~ sen 5.18 5. 05 5. 09 5.12 5.11 5.08 5.08 5.09 5.09 5.10 5.10 5.10 5.10 
Fluid milk: 
SS a eae es See ae mil. of Ib-. 10, 324 12, 069 12, 372 11, 559 10, 574 9, 427 9, 056 8, 451 8, 622 , 046 8, 671 9, 996 10, 612 
Utilization in mfd. dair products........-- do 4, 394 5, 640 5, 482 4, 828 4, 475 3, 862 3, 395 2, 943 3,144 3, 321 3, 263 4,116 4, 418 
Price, dealers’, standard grade.-_..dol. per 100 Ib-- . 67 4. 58 4. 56 4.61 4.71 4.74 4.75 4.75 4. 66 4.63 4. 58 4.37 
Dry milk: 
Production: ¢ 
Dry whole milk_. .thous. of Ib_- 12, 275 13, 715 12, 225 12, 620 10, 890 10, 725 9, 150 7, 410 10, 300 9, 091 8, 135 11, 425 10, 550 
Nonfat dry milk solids (human food) _- ..do__ 98, 350 122, 400 112, 200 88, 360 76, 750 63, 050 54, 150 49, 000 58, 700 64, 850 65, 500 85, 100 97, 150 
Stocks, manufacturers’, end of month: 
Dry whole milk i ..- -| 14,124 16, 135 17, 377 19, 059 17, 788 18, 271 16, 666 14, 180 11, 105 9, 710 9, 187 9, 719 9, 799 
» Nonfat dry milk solids (human food) .. 8 ose “ae 75, 436 06, 275 105, 446 98, 129 97, 201 80, 448 57, 026 47,791 48, 722 43, 821 42, 213 51,619 70, 091 
xports: 
Dry whole milk cS 6, 666 10, 014 5, 873 5, 587 7, 336 5, 449 5, 909 4, 383 5, 906 5, 408 3, 654 OE Echt cas 
Nonfat dry milk solids (human food) _.___do 26, 248 16, 226 14, 042 2, 857 20, 579 44, 267 28, 897 2,814 7, 326 7, 653 6, 775 16,998 |..__.. 
Price w — sale, nonfat dry milk solids (human 
food), U. average _....dol. per Ib. My .118 -116 117 118 .121 .1233 . 122 -121 117 -118 -117 .118 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate)___......thous. of bu__]..........].-. = ‘ Se = See 1 133, 181 - alll diecieiall ; _— ae 
Shipments, carlotc’-. ___no. of carloads. 2, 065 1, 776 ’ 768 ’ 560 ’ 509 * 2,602 ’ 6,635 * 4,849 ’ 4,061 3, 832 4, 231 * 3,326 2,618 
Stocks, cold storage, end of month__ thous. of bu. 3,318 1, 204 343 175 412 14, 777 35, 224 33, 405 25, 667 19, 573 12, 502 ° 7,07 3, 667 
Citrus fruits, carlot shipmentsc no. of carloads__| ° 10,253 | * 10, 103 ’ 8, 992 * 7,921 ’ 6,444 * 4,858 * 5,720 7,599 | * 11,369 9, 760 8, 613 °9, 911 8, 868 
Frozen fruits, stocks, cold storage, end of month 
thous. of Ib 237, 419 237, 856 255, 787 327,090 339, 588 355, 552 342, 565 326, 934 300, 409 279, 255 265, 204 | * 251,119 243, 743 
Frozen vegetables, stocks, cold storage, end of 
: month AE PERS DRE IS thous. of Ib- 191, 666 186, 821 219, 515 237, 847 315, 788 368, 552 387, 681 383, 658 371, 003 339, 316 305, 316 | * 269, 980 241, 016 
*otatoes, white: 
Production (crop estimate). __._._-.- 0) 6 SS ae | ee a ee ae | See - a CKO a SE "ae 
Shipments, ec ~—g a no. of earloads__| *° 26,303 | * 23,038 | *24,263 ] ° 11, 695 "14,718 * 20, 093 18,934 | °17,572 * 16, 598 19, 900 20,750 | ° 27,144 235, 116 
Price, wholesale, U. 8. No. 1 (New York) 
dol. per 100 Ibs. 4. 623 5. 258 3. 546 3. 287 3. 498 3. 236 2. 873 3. 601 4.134 3.719 3. 682 4. 473 4. 789 


’ Revised. 1! December lestimate. {¢ Revisions for January-September 1948 are available upon request. 
o' Revisions for 1949 not prev iously shown are as follows (carloads): Apples—January, 3,299; February, 3,229; March, 3,171; citrus fruits—January, 12,635; February, 10,417; March, 11,589; 
potatoes—January, 21,459; February, 25,912; March, 36,091. 
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S~28 SURVEY OF CURRENT BUSINESS June 1950 
Unless otherwise tated, otatistics through ’ ee 1949 1950 
and descriptive notes are shown in the , . bias 
1949 Statistical Supplement to the Survey | April | May June July | August | Se — October | Novem- | ai January + * Fe ~ | March April 
FOODSTUFFS AND TOBACCO—Continued 
TL 
GRAINS AND GRAIN PRODUCTS | | | 
Exports, principal grains, including flour and meal 
ail thous. of bu 45, 380 57, 458 47,295 | 44,958 59, 048 46, 153 37, 905 49, 150 42, 726 33,832 | 32,632 | 31, 684 }__ 
tey: | ee ee, es ee i ne ea Be ee a Bee ee Beier, een 
Production (crop estimate)... ______- .-do....|. Leckdctigetl =" ee we SiikclieeLe Senden MORRO 
pe ty Ling Sa .-do 5,860 | 11,906 19,312 | 24, 843 24, 940 14, 954 11, 003 | 9,015 6, 820 4, 349 5, 806 6, 738 5.627" 
mestic, end of month: : 
ee i do 9, 491 10, 057 14,922 | 24,659 33, 056 33, 978 35,942 | 34,109 32, 630 30, 282 30,454 | 28,072 27, 657 
ORE rea do. ___| eee 59, 308 a i 148, 973 | eae 107, 582 70, 692 ; 
E , meluding malt____._._......__- do__-_.| 1, 390 | 1, 636 2,111 4, 199 6, 410 | 3, 382 1, 888 | 1, 468 , 811 550 1, 677 
ces, wholesale (minneapolis): 
No. 2, malting-..............------- dol. per bu 1.256} 1.249) 1,253 1. 290 1, 327 1.523 | 1.556 1. 560 1. 509 1. 546 1.547| 1.578 1. 622 
fa ee do 1.178; 1.184) 1.163) 1.236 1. 299 1, 455 1.502) 1.4651 1.418 1.444 1.484] 1.518 1. 538 
| | | ' 
| 
Corn: | | | 
Production (crop estimate) _._....__- mil. of bu__|--- in abbieemnee > See » ehinins ee oe =“ 13, 378 
Grindings, wet process. ....-.-thous. of bu__| 8, 813 8, 632 8,910 | 8, 658 10, 637 10,501 | 11,206 | 10, 047 9, 554 9, 454 | 9, 446 10, 743 10, 371 
Recei principal markets._________- do___. 19, 646 21, 198 21,977 | 19,683 22, 064 , 967 43, 947 58, 975 33, 364 24, 678 17,006 | 28 470 19, 624 
iomestic, end of month: 
— _ BS See do....| 15, 266 | 11, 589 10,888 | 4,744 5, 711 9,614 | 20,020 | 46,400 51, 688 47, 521 45,319 | 47, 400 43, 910 
ES a RRR mil. of bu__|--- : 1, 255. 2 |. : 708. 4 |- | 2,401.3 | 1,634. 2 
Exports, including meal__..._...-- thous. of bu_- 11, 251 | 8, 209 4,611 , 826 8, 369 7,116 | 7,513 | 20,238 13, 470 10, 080 8, 628 6, 161 
Prices, wholesale: 
ue 3, white ope neh ei oagiibi --dol. per bu..| 1.403 | = 1.410.) (?) 1.451 1.340} 1.262] 1.390 1. 308 1. 450 1. 440 1.441} 1.487 (2) 
0.3, yellow (Chieago)__._.__- do 1.370 1.358 | 1. 353 1. 402 1.307 | 1.312 1. 152 1. 157 1. 206 1. 291 1, 297 | 1. 337 1. 426 
_Weiehied ted average, ponies, all grades__do 1.322 1, 279 1. 276 1, 327 1. 256 1, 238 1. 134 | 1. 142 1, 248 1. 249 1, 261 1. 305 1. 419 
Prcdnetion ‘crop estimate) . - inca Mets G8 WAR... .focsnesee+- = a oe = sel = , a . 2 11,323 
Receipts, cipal markets____.__-- thous. of bu. 10, 175 | 9,874 | 13, 988 33, 804 24, 804 | 9, 338 5, 953 | 5, 460 7, 163 6, 862 4, 670 | 7, 660 8, 041 
tocks, domestic, end of month: | | 
py ny eeeeiess concecenseosccon ae O0 3,635; 4,129) 6,167) 17,745 | 30,095 | 26,706; 25,254] 21,218 19, 029 16, 050 13, 130 12,099 | 11. 295 
a ce do. bebeibonl ..--| 270, 501 |. : 1,053,296 Mee 819, 701 | 481, 216 
Exports in a oatmeal... -do. 1, 869 503 3, 182 562 6, 719 1, 76 1, 045 2, 430 578 268 659 171 
tholesale, No. 3, white (Chicago) — 
dol. per bu. 741 701 67: 638 . 637 | 678 687 | 759 . 762 749 . 769 | 783 841 
Rice 
Production (crop estimate) ___-._--- thous. of bu--|----------|----------|--------- pct Satpeaks adam abielicdtios soup oo 1 89, 141 
California: 
Receipts, domestic, rough_... ....thous. of]b..| 55, 691 48, 913 45,785 | 46,904 68,741 | 48,951 | 236,472| 39,427] 65,207 32, 953 5,493 | 83,503 50, 081 
Shipments from mills, milled rice..._....do_ - 61,988 | 30,421 26,728 | 31,908 64, 909 26, 998 48,435 | 22,610 81, 654 31, 183 33, 990 34, 770 29, 175 
Stocks, Tough and cleaned (cleaned basis), end | | 
~ geal caaaragemaeageman thous. Of Ib..| 38, 289 7,944 | 39,358 | 35,752 | 13,806 | 16,508| 114,029| 115,601| 81,914] 72,043) 62,804| 77,368] 74,409 
Southern ‘Btaies (Ark., La., Tenn., Tex.): | } 
Receipts, rough, at mills.thous. of bbl. (162 Ib.) 665 412 | 77 183 781 | 4, 315 4, 188 | 3, 703 1, 596 658 480 | 493 466 
Shipments from mills, milled rice. thous. of Ib..| 120,202 | 134,241 | 132,777 | 78,233 | 81,631 | 194,961 | 265,382 | 226,358 | 262,745] 196,778 | 92,216 | 105,130 | 99, 488 
Stocks, domestic, rough and cleaned (cleaned 
basis), end of month. ____._....__thous. of Ib- 286, 353 202, 235 113,173 | 57,291 65,554 | 316, 540 489, 341 650, 284 566, 941 452, 037 417,203 | 373, 464 342, 278 
Sepevess  ¢ S62 2 aaa Sa am a * 117, 042 106,781 | 60,952 88, 768 40, 375 63, 013 136, 669 109,077 | 200, 905 187, 151 41,146 | 24,694 
Impo a 458 809 | 772 909 423 310 252 716 272 206 | 512 
Price, "wibanie, head, clean (N. 0.)_- dol. per ib-- . 092 | . 091 | . 089 . 087 . 084 071 . 070 . 077 . 082 . 082 . 081 | 080 . 081 
Rye: 
Production (crop estimate) __..._.- thous. of be... re ee ae Se ee 1 18, 697 3 20, 904 
Receipts, principal markets... -. : 3, 348 727 | 748 | 1, 772 3, 131 1, 043 2, 194 5,071 569 300 263 | 323 303 
Stocks, commercial, domestic, end of month i ps 3, 618 2, 732 2, 993 | 4,091 6, 170 5, 435 5, 401 10, 005 9, 338 8, 280 7, 643 | 7, 321 6, 278 
Price, wholesale, No. 2 (Minn.)......dol. per bu. 1, 361 1, 362 1. 346 1, 454 1. 384 1, 428 1. 465 1, 418 1. 457 1. 430 1. 343 1. 393 1. 395 
Wheat: | 
Production (erop estimate), total_.....mil. of bu-|----------|--------- ee Ce Cer Oe SECO TE Sere nee See 11, 146.5 
EL TE do = 2 Se SS Re SPP 1244.8 
co eee = OO Rare et SAT es se : ee 1901.7 3 689. 6 
Receipts, principal markets__-___.-- thous. of bu_ 27, 560 49,082 | 64,749 | 130,305 76, 031 50, 170 27, 586 24, 296 18, 492 18, 385 17,347 | 19, 584 17, 856 
Disappearance, domestic_..................do 279, 444 |. aur , 294, 748 249, 992 | 246, 514 
Stocks, end of month: 
Canada (Canadian wheat)...............do....| 118, 551 | 89,097] 70,146| 55,199 | 86,400 | 162,524| 176,459] 165,267 | 165,657] 152,065 | 146,506 | 136,625} 126,762 
United States, domestic, totalc’. ..do-. . 307, 347 1,159,159 |- 909, 226 | 662, 938 
Commercial __ aay a 116,806 | 114,242 | 128,158 | 234,493 | 260,412 | 261,109 | 244,664 | 227,502 | 219,038 | 199,613 | 189,447 | 180,659 | 173, 136 
Interior mills, elevators, and warehouses 
thous. of bu- o See ee 75, 859 | 2 282, 881 |. .- 237, 304 188, 979 
rene... ee mb adr “oa SO ores 32, 361 at Te bk! 117, 849 | 88, 583 
n farms een Sen eee | 67, 172 --| 472, 209 |- 327, 230 |} 199, 169 
Ex 1, total, including | Sa do... 29, 812 46, 555 36,668 | 31,796 | 37,369 | 33,495 26,589 | 24, 067 26, 094 21, 996 22, 601 23, 315 
| Se CAAA: _.do....| 2,020 40,617 | 30,313 | 24,789 34,230) 30,082 22, 693 20,482 | 21, 655 18, 055 19.240 | 18, 838 
Prices, wholesale: | | | | 
No. 1, dark northern spring (Minneapolis) | | | 
dol. per bu- 2. 342 2. 328 2. 367 | 2. 379 2. 285 2. 374 2. 431 | 2. 395 2. 375 2. 366 2. 328 2. 358 2. 373 
No. 2, hard winter (Kansas City) - do... 2. 260 2. 221 1. 951 | 2. 004 2. 060 2. 152 2. 188 | 2. 202 2. 221 2. 223 2. 224 2. 272 2. 306 
No. 2, red winter (St. Louis) _-.- ee “ee 2. 366 2. 344 1. 828 1. 872 1. 865 2.013 2. 083 | 2. 161 2. 200 2. 218 2. 158 2. 200 2. 329 
Weighted avg., 6 markets, all grades _- = oH! 2. 285 | 2. 254 2. 160 2. 096 2. 185 2. 253 2. 282 2. 274 2. 269 2. 250 2. 253 2. 300 2. 322 
Wheat flour: 
Production:t 
PIOUS... 000 ------++--- thous. of sacks (100 Ib.)- 17, 187 | 17,333 | 20,116 | 18,904] 19,957] 20,357] 20,895 | 19,221 18,679] 19,165 | 17,705| 20,043 
Operations, eatin of eneae ~.- ‘ 56. 3 59. 2 66.1 | 65.3 63. 5 70. 2 69. 0 68.9 61.8 65.9 66.0 | 63. 6 
Offal _. ; short tons 333,615 | 337,890 | 390, 721 | 380,597 | 405,071 413,639 | 424,907 | 389,304 | 378,385 | 384,792 | 355,951 | 402,001 
Grindings of wheatt_. _...thous. of bu. 39,581 | 39,990) 46,344 | 44,222 46, 561 47, 541 48, 740 44, 852 43, 542 44, 576 41,172] 46,596 
Stocks held by mills, end of month 
thous. of sacks ae a. “ Re aied 4, 506 = : 4, 757 |. 4, 948 : gil 
ES Se ee 3, 044 | 2, 623 2, 727 3,007 | 1, 347 1, 465 | 1, 672 | 1, 539 1, 905 1, 692 1, 442 1, 922 
rices, wholesale: | | | 
Standard patents (Minneapolis) 
dol. per sack (100 Ib.)- 5. 269 5. 255 | 5. 512 | 5. 575 5.340 | 5.600 5. 715 5.744] 5.669 5. 605 5. 619 5. 600 5. 656 
do... 4. 980 4. 938 | 4. 869 4.915 | 4. 869 | 5. 069 5. 165 5.119 | 5.115 5. 138 5. 188 269 5. 283 


Winter, straights (Kansas City) 


’ Revised 1 December 1 estimate. 


Revised series. Data for rough rice, 


count changes in milling practices; unpublis hed revisions (1933-July 1948) are av 


of wheat will be published later. 





2 No quotation 


. 3 May | estimate. 
The total includes wheat owned by the Commodity C redit C orporation and stored off farms in its own steel and wooden bins; such 


ailable upon request 


included in rice exports, have been revised using a new conversion factor supplied by the U. 


data are not included in the break-down of stocks. 
8. Department of Agriculture, which takes into ac- 
Revised data for January 1947 to July 1948 for wheat-flour production and grindings 
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LIVESTOCK 






































Cattle and calves: 




















Slaughter (Potenmiy inspected): 
Calves _.thous. of animals__ 562 510 533 501 549 552 568 585 511 465 443 586 At 
Cattle ERECT: wets 996 1, 025 1, 095 1,090 1, 232 1 1, 156 1,116 1,064 1, 103 939 1, 082 959 
Receipts, principal markets. _. ea 1, 733 1,827 1, 896 1, 833 470 2, 528 061 2, 280 1, 676 1, 839 1, 5887 1, 715 1, 590 
Shipments, feeder, to 8 corn- -belt States_____do___- 100 92 140 164 384 586 869 r 432 198 133 112 141 128 
Prices, wholesale: 
Beef steers (Chicago) -_._.___.-- dol. per 100 Ib__ 24. 20 24. 88 26. 47 25. 86 26. 28 28. 11 28. 93 28. 21 26. 47 25. 98 25. 58 25. 90 26. 04 
Steers, stocker and feeder (Kansas City) __do___- 23. 66 24. 02 22. 53 20.62 20. 06 19.74 20. 57 21. 45 21. 44 22. 04 24.13 25. 32 25.79 
Calves, vealers (Chicago) .............-.-do_... 27. 04 26. 45 25. 94 24. 88 25. 70 27. 25 27.15 26.75 27. 25 30. 40 30. 88 29. 06 29. 19 
Wogs: 
Slaughter (Federally inspected) 
thous. of animals__ 3, 894 3, 721 3, 745 3, 165 3, 417 3, 879 4, 959 6, 003 6, 477 5, 844 4,191 5, 020 4, 316 
Receipts, principal markets. _............- 8... 2, 471 2, 438 2, 406 2,072 2,314 2, 395 3, 055 3, 618 3, 813 3, 712 2. 691 3, 058 
Prices: 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib_. 18.32 18. 49 19. 08 18. 23 19. 09 19. 74 17. 87 15. 87 15. 05 15. 23 16. 55 16. 13 16. 02 
Hog-corn ratio 
bu. of corn equal in value to 100 1b. of live hog... 15, 2 14.7 15.5 15.4 16.4 17.2 16.1 15.3 13.1 13.1 14.3 13.5 12.4 
Sheep and lambs: 
Slaughter (Federally inspected) 
thous. of animals__ 676 761 898 976 1, 126 1, 180 1,172 1, 060 1, 058 1,077 863 939 834 
Receipts, principal markets. _- Se “eee 824 1, 243 1, 164 1,202 1, 650 1,932 2, 054 1, 296 1, 139 1, 206 931 979 1, 013 
Shipments, feeder, to 8 corn- belt States... do____ 63 163 138 144 335 534 572 212 71 115 112 101 98 
Prices, wholesale: 
Lambs, average (Chicago) ___...dol. per 100 Ib... 29. 50 29. 25 27.12 24. 50 23. 62 23. 00 23.75 23.38 22. 38 24.00 26. 12 27.62 26.75 
Lambs, feeder, good and choice (Omaha) .do___-_ @) () () Q) 22. 66 23. 21 23. 28 23. 25 22. 88 23. 64 25. 12 26. 59 0) 
MEATS 
Total meats (including lard): 
Production (inspected slaughter) mil. of Ib_. 1, 353 1, 362 1, 438 1, 358 1, 441 1, 436 1, 564 1, 763 1, 864 1, 793 1,356 1, 585 1, 397 
Stocks, cold storage, end of month______..._.do___. 930 r 799 716 643 520 411 409 532 799 HS 897 ° 866 854 
Exports. -....--.-- cones - 104 77 97 65 46 45 41 58 69 55 78 8 Sage ag 
Beef and veal: 
Production (inspected slaughter) ___.thous. of Ib_.| 606,020 | 623,536 | 645,249] 638,252 | 716,737 | 698,993 | 660,890 | 640,589] 616,302] 642,167 | 554,425 109 | 575,795 
Stocks, cold storage, end of month _....do____] 119, 431 94, 035 81, 148 75, 627 72, 053 71, 475 78, 763 103, 582 136, 903 143, 599 123, 281 | + 110, 022 98, 239 
Exports do___. 2, 388 1, 1, 227 1, 482 2, 511 2, 260 1, 070 1, 167 2, 569 1,118 1, 078 i tt 
Price, wholesale, beef, fresh, steer carcasses, good 
(600-700 Ibs.) (New York)_......__. dol. per Ib_. . 404 . 410 - 433 . 431 . 438 . 464 . 476 . 476 . 445 438 . 430 433 447 


Lamb and mutton: cs 
Production (inspected slaughter) thous. of lb__| 30, 761 33, 561 37, 427 40, 975 48, 257 50, 414 51, 338 7, 893 48, 992 51, 344 42, 392 45, 917 39, 049 


Stocks, cold storage, end of month ‘ | “ae 9, 864 7, 007 6, 761 6, 651 6, 869 268 8, 222 10, 534 13, 811 14, 332 13, 062 | * 10,689 8, 220 
Pork, including lard, aneuncessen (inspected Pe 
slaughter) piuedaadiinies thous. of Ib_.| 715,895 | 704,543 | 754,870 | 678,466 | 675,735 | 686,365 | 851,970 |1, 074,324 |1, 198, 884 fh, 099,016 | 759,390 | 894,065 | 780,940 
Pork, exc luding lard: 
Production (inspected slaughter) __..__.__- do....| 527,859 | 517,974 | 556,838 | 495,142 | 500,186 | 518,143 | 634,343} 801,460 | 880,945] 804, 033 558, 664 | ° 664,439 | 573,780 
Stocks, cold storage, end of month_________- do_...| 545,231 | 466,108 | 419,590 | 367,043 | 283,178 | 204,678 | 200,687 | 297,205 | 473,741 | 582,737 | 573.108 | ° 548 640 539, 252 
Exports SEY EP REGONER 5 a ae 3, 866 5, 855 11, 925 6, 102 6, 749 4, 342 2, 47) 2,711 6, 576 4,017 4,179 vf oer ee 
Prices, wholesale: 
Hams, smoked (Chicago) _ _. dol. per Ib_. . 550 . 520 . 556 . 586 . 613 . 569 . 489 . 468 . 469 . 489 . 495 . 485 . 478 
Fresh loins, 8-10 Ib. average (New York) do___ . 518 . 515 . 533 . 546 . 558 551 . 453 . 386 . 351 . 368 . 430 . 409 .412 
Miscellaneous meats and meat products, stocks, cold 
storage, end of month: 
Edible offal. __- ..thous. of Ib__ 58, 535 54, 707 55, 322 56, 671 54, 958 51, 245 47, 642 51, 174 62, 163 63, 173 56,670 | * 54,246 51, 008 


Canned meats and sausage and sausage-room 
thous. of Ib_. 58, 348 50, 941 49, 570 41, 209 34, 310 27, 374 26, 094 30, 014 38, 186 45, 984 49,457 | * 54,818 51, 337 


ae. Said acer nmined eases 

rc 

Production (inspected slaughter)._._______- do....| 137,441 | 136,470 | 144,798 | 134,178 | 128,257 | 122,743 | 158,861 | 199,237 | 232,483] 215,492! 146,905 |*170,946| 151,151 

Stocks, cold storage, end of month a --Go.. 138,216 | 125,823 | 103, 890 96, 255 68, 819 48, 768 38, 320 39, 808 73, 995 92, 949 81,174 | * 87,306 | 105,552 
Exports 92, 304 63, 282 76, 508 52, 293 29, 407 32, 682 31, 503 49, 467 54,311 45, 770 68, 583 7, SS 
Price, wholesale, refined (Chicago) .- dol. a rib. - 136 . 147 . 136 . 132 - 166 . 152 . 158 - 130 - 128 .129 . 129 - 132 - 132 


POULTRY AND EGGS 





Poultry: 
Receipts, 5 markets___.._........-- _thous. of Ib_- 26, 798 31, 644 38, 054 34, 769 38, 991 49, 399 58, 185 82, 866 78, 034 34, 850 28, 604 27, 462 30, 985 
Stocks, cold storage, end of month do 89, 205 77, 823 74, 733 71, 261 83, 466 132,380 | 211, 517 267,508 | 292,513 | 205,736 | 260, 523 | 212, 058 166, 628 
: Price, wholesale, live fowls (C hicago) dol. ‘per Ib_- . 339 . 298 . 268 . 241 . 260 . 28 . 236 . 217 . 213 . 204 . 233 . 239 . 226 
44 s: 
Production, ee * 6,110 5, 845 4, 905 4, 334 3, 853 3, 576 8, 749 3, 851 4, 499 5, 147 5, 217 6, 429 6, 386 
Dried egg production.____._....___- thous. of !b..| * 13,377 7, 875 7, 640 6,118 3, 963 1, 778 933 1, 207 8, 579 3, 239 6, 257 10, 082 12, 087 
Stocks, cold meena end of month: 
Shell ‘ ...-....thous. of cases_- 954 1, 943 2, 290 1, 936 1, 426 810 501 250 110 380 735 * 1,296 2, 128 
Frozen. ....thous. oflb._| 107, 058 141, 361 166, 582 168, 304 146, 868 121, 476 96, 382 72, 556 53, 902 55, 052 73, 159 | * 116, 546 155, 358 
Price, wholesale, extras, large (Chicago) t 
dol. per doz-_- . 483 - 483 . 493 533 . 559 628 . 564 . 527 - 381 . 323 . 327 . 358 . 344 


MISCELLANEOUS FOOD PRODUCTS 
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Candy, sales by manufacturers._.....thous. ofdol..| 43, 851 34, 642 36, 028 25, 580 40, 928 66, 713 69, 382 65, 913 52, 730 51, 675 49, 091 53, 018 42, 945 
ocoa: 
Imports long tons. 26, 698 24, 963 32, 103 21, 845 22, 119 11, 253 9, 936 21, 019 30, 461 23, 512 42, 469 So OD 
o > a wholesale, Accra (New ¥ ork) dol. per Ib... . 199 . 190 . 187 .211 . 226 . 20 . 205 . 246 . 259 . 272 . 251 . 228 . 240 
offee: 
Clearances from Brazil, total am. of aoe. 1, 294 1, 572 1, 326 1, 672 1, 868 2, 332 1, 945 2, 185 1, 439 1, 093 779 1, 286 723 
To United States. — 811 942 906 933 1, 129 1, 403 1, 280 1, 307 874 699 519 727 596 
Visible supply, United States..__..___. pgs <3 906 7 S808 859 796 7 763 850 992 SHS 928 949 731 
Imports keh SS OE ; @e.... 1, 782 1,477 1, 685 1, 688 1, 604 1, 932 1, 853 2, 016 2, 247 2, 070 1, 574 REESE Bbivatudecs 
Price, wholesale, Santos, No. 4 (New York) 
Fist dol. per Ib-- . 261 . 270 . 272 .277 . 284 . 302 . 355 . 496 . 490 . 496 . 485 . 471 . 473 
ish 
Landings, fresh fish, 5 ports.........thous. of Ib..| 49, 613 69, 890 71, 117 66, 145 77, 219 64, 091 55, 030 42, 129 31, 246 27, 205 4 9) ae See : 
Stocks, cold storage, end of month____. : es 74, 940 91, 453 114, 031 127, 217 146, 344 150, 608 156, 077 158, 719 146, 813 125, 516 105, 818 87, 133 78, 027 : 
* Revised. ! No quotation. 
tRevised series. U.S. Department of Agriculture data replace the series for U. 8. standards published prior to the October 1949 issue of the SuRVEY. Data for September 1944 to : 
: 


December 1948 are shown on p. 24 of this issue of the SuRVEY. 


s-~30 SURVEY OF CURRENT BUSINESS June 1950 













































































— ———— oo 
Unless otherwise stated, statistics through aa ae 1949 1950 a 
1948 and descriptive notes are shown in the ea l eat ser: " i 
1949 Statistical Supplement to the Survey April | May June | July August | — I¢ October Novem- Dece ™- F January | Fe>ru- | agarch : 
ber ber ary April 
—— — — | 
PUSESrU FFS AND TOBACCO—Continued 
| j re 
MISCELLANEOUS FOOD PRODUCTS—Con. | ii | 
Sugar: 
Cuban stocks, raw, end of month 
thous. of Spanish tons ’ 3,414 3, 678 3, 215 2 50¢ 9 029 56 9 one eo7 —_ = aegis 
United States: 99 2, 022 1, 668 1, 021 707 397 423 1, 423 2, 878 3, 438 
Deliveries and supply (raw basis): | 
Production and receipts: | 
Production. - short tons..| —( 7. e : 4 () 116,207 | 548,576 | 766,441 | 418, 627 72, 870 31, 605 24, 382 
Entries from off-shore ----- do 567,829 | 577,439 | 509,595 | 471, 237 391,859 | 402, 253 3 306,744 | 404, 682 79,389 | 584 493 
Hawaii and Puerto Rico. __- do_...| 236, 686 156, O84 123, 322 84, 350 165, 441 133, 168 309. 803 174, 121 19, 554 7 > ia 
Deliveries, total. - ‘ do ’ 539,514 | 608,479 | 792,936 | 747,453 733,977 | 523. 702 527,904 1 511 96 mn? 0s 85, 180 
For domestic consumption ad St..00) oe 604,698 | 789,878 | 743, 698 733,920 | 519, 358 37° 957 | 5O5 R35 Ol, oe a pik 
For export. __- do. 3, 781 3, 058 3, 755 4, 057 4, 344 2, 645 2, 069 588 | 2179 
Stocks, raw and refined, end of month | ; ngage) Fe ox ' 4 170 
thous. of short tons_ 1, 525 1, 492 1, 252 | 956 | 404 } 879 5 7 525 ne 
Exports, refined sugar-_..__._- "__.short tons_. 2, 785 1, 863 1, 997 1, 879 | 2,408] 1,475 i — of 93 L, os 
Imports: | | » | | 5,976 
paar, total. .............-- do 318, 647 382, 265 346, 79 342, ORO | 950. 94¢ 197. 959 66. 038 139. 9 922 979 a7 ane 
From Cuba____. - a 264, 133 267, 996 ) {8 232, 097 249 978 190, &78 66. 011 125 4 1 on > an a 
From Philippine Islands"__.._......do___- 52,845 | 114, 266 88,409 | 104,072 1 416 7076 a “Qmal © ‘ 
Refined sugar, total._........_..__- Ses 42, 328 25, 613 8, 430 23, 401 97, 763 4. 21 Fy) 18.8 RO) 
ener Toe 41, 820 25, 563 36, 555 23, 398 26, 639 24 511 0 18 844 =29 
Price (New York): . 
CN dol. per Ib_. . 056 . 058 059 . 058 | 059 060 060 059 057 058 ane Rr i 
Refined: 57 156 55 | 055 
i ee ..do 093 . 093 093 093 093 093 093 09% 09 49 = 
Wholesale.___--_-_-- do 079 078 078 077 | .077 | 077 079 ‘ on .0 : } ) — — e 6 
Dem, tapers... .........- : thous. of Ib 9, 774 7, 465 8, 485 6, 129 | 7, 877 8, 443 7, 702 9, 327 | 6, 289 7, 628 7. 943 13 820 oe 
| | salt ‘shat: - 
TOBACCO 
Leaf: 
Production (crop estimate) _.-.-mil. of Ib a 1. 990 
Stock, dealers’ and manufacturers’, end of quarter, | 
total Ts 5 ee mil. of Ib 0 ae 3, 690 | yo s Rai 44 
Domestic: | 
Cigar leaf_____- lo 367 330 Joe 316 wn 
Air-cured, fire-cured, flue-cured, and miscel- | | . : 
laneous domestic_’.____- mil of Ib 2, 970 3, 206 | 3. 404 7] 
Foreign grown: | * 
Cigar leaf______ do 23 20 19 19 
Cigarette tobacco. do 49 134 |. 141 152 
Exports, including scrap and stems thous. of Ib 22, 249 20, 400 33, 402 30, 563 61, 963 76, 768 5A, 721 37, 675 50. 151 1f » 049 2 One 
Imports, including scrap and stems do 6, 906 7, 521 8, 218 6, 606 9, 088 7, 483 7, 261 6, 903 4, 758 & 184 6, 368 7 92n 
Manufactured products: | 
Production, manufactured tobacco, total __do 18, 729 20, 591 21, 740 16, 625 22, 986 29 434 19. G75 17.119 1 89 g ) , | 
Chewing, plug, and twist do 6, 940 7, 226 8, 558 6, 918 8, 839 7,774 7,672 6. 643 7, BOE 7 2’ aR 
Smoking_....... oa —_ do 8, 535 10, 120 9, 747 7,311 10, 308 10, 997 9. 055 6. 971 R 48 ) 1) 100 
Ait dl ae Ba, : do 3, 254 3, 246 3, 4 2, 39 3, 838 3, 3 664 3 BAT 2 AE 2g ‘ 747 
Consumption (withdrawals): | ch 
Cigarettes (small): 
Tax-free_...... theese millions 3, 568 172 236 2, 155 3, 041 2, 680 2 777 2 432 ) 178 » 146 
Tax-paid___.____- eS T 27, 307 0, 691 2,849 25, S06 35, 347 31,743 | 29,194 2 24.776 HK OF G45 > 038 % 155. 
Cigars (large), tax- paid : thousands. 428, 452 428, 357 519, 509 422, 496 516, 208 A32, 44¢ 634, 274 | 386, 169 424, ORS 4] 18 153. 631 323. 345 
Manufactured tobacco and snuff, tax-paid : : 
thou of Ib. 18. 392 20. 362 °°, AR 16, 625 22, 869 r 23. 674 91, 97 19, 324 16, 556 ) “T 1 : O41 18. 176 
Exports, cigarettes millions 2, 44¢ 1, 937 611 1, 449 1, 476 1, 720 1, 523 1, 341 1, 893 ’ 169 “1 464 
Price, wholesale (eempesite), cigarettes, f. 0. b., 
destination. ______- Jakes dol. per th ous 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 
LEATHER AND PRODUCTS 
HIDES AND SKINS | 
apart. total hides and skins___- thous. of Ib 10, 714 15, 302 1, 94 4, OR2 16, 951 5,569 | 16,028 16, 499 18, 503 23, 838 y, 9 115 
f and kip skins ......thous. of pieces 58 47 14 2 118 145 | 120 116 110 f 1 0 
ay do R5 5 l 27 35 41 | 47 77 | 172 7, n FS 
Goatskins 4 do 3, 294 631 1, 008 19 2, 657 2,312} 2,771 2, 688 3, 041 2, 924 743 
Sheep and lamb skins do 1,477 2, 629 5 2 72¢ 4, 076 3 276 | 2 571 9 72! 1 811 9 33 ae 
Prices, wholesale (Chicago): | (53 
Calfskins, packers’, 8 to 151b dol. per Ib..| . 422 .414 38 . BR5 410 421 . 425 425 | 445 150 49 440 431 
Hides, steer, packers’, heavy, native do . 200 . 213 214 205 238 246 244 245 | . 232 (4 207 | 213 " 908 
LEATHER | | | 
Production: | 
Calf and kip........_-. Bia thous. of skins 766 797 877 571 867 931 RR6 R61 041 25 BR 902 
Cattle ea a a. thous. of hides r 1, SRé r 1, 937 r 1,974 ’ 1, 565 r 1, 98 ’ 1, 964 r 1,874 1, 869 rl O74 1, 880 r 1,949 ) 115 : 
| 7 thous. of skins * 2, 875 r 2, 776 034 r 2, 371 r2. 743 r 3, 008 r2 Qhe¢ 2 743 12 704 3.016 Om 2) FT es 
Sheep and lambf____._______ wae do r 2.148 r 2, 207 2,399 r 1,818 r2 599 r2 509 +2 677 +2 687 2’ 198 19 > rm r 
Exports: 2,12 2 , 2, 557 = 
le leather: 
Bends, backs, and sides thous. of Ib 6 56 93 87 70 92 60 9 on - g9 
Offal, including belting offal do 185 151 if 106 7: 49 4] 6 31 T ; 9 2 i 
Upper leather... --thous. of sq. ft 3, 329 , 113 3, 203 2, BOE 3, 462 2, 886 3, 938 2, 882 4,016 3, 246 » 802 2, 990 s 
Prices, wholesale: = : , alist . 
Sole, bends, steer, f. o. b. tannery dol. per Ib . 578 578 568 564 555 559 559 549 549 549 520 529 539 
Chrome calf, black, B grade, composite ‘ F ve oe - - 
dol. per sq. ft 1.025 1.023 1.024 1. 016 975 977 . 975 . 975 . 988 991 991 1. 017 1. 027 
* Revised. 
1 Corrected monthly figures are not av: ail: able; January-July 1949 total (including revisions for January and February) is 218,055 short tons. 
3 Price for 5 pounds; quotations former! f wr l-pound package 
Peer 1 estimate. , ‘No quotatic yn 
8 series continues data in the 1942 StaTIs STICAL SUPPLEMENT to the Survey; there were no shipments for 1942 to 1947 « it fo 'e ary. and Mav 104? (19 128 
8,618 short tons, respectively). Data for January-July res are shown on p. 8-30 of the October 1949 St — x Dues bo Bost anceps Sur Zenuary, ebvaery, end ay 1942 (12,136, 1,120, and 
ned Revisions for January- March 1949, respectively: attle hide (thous. of hides), 2,051, 2,106, 2,147; goat and kid (thous. of skins , 3,023, 2,980, 3,471; sheep and lamb (thous. of skins), 2,515, 
Note ror LUMBER SERIES, p. 8. 31.—Exports of sawmill products for 1948 have been adjusted to exclude box shooks. in accordance 1e revised commodity cl fieation effectiv 
seneesy 100. 2 Ngee d for January-July 1948 are shown in a for tnote on P S-38 of the October 1949 St — , mene — Wn the veviend commodity clemificntion ofeetiey 
inor monthly revisions for total lumber (production, st pr t d k ind West Coast woods (orders, production, shipments, and stocks) for 1946-48 nee publication 
1949 STATISTICAL SUPPLEMENT—are available upon request. Revi sed dats a for We stern pine for January 1947-March 1948 are shown in the above-mentions d not nee palin ate 
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_ 948 and descriptive notes are shown in the aah alia “ ‘ 
1 O09 Statistical Supplement to the Survey | April May June | July | Augus ber ™- | October sa —— January | af | March | April 
LEATHER AND PRODUCTS—Continued 
LEATHER MANUFACTURES 
Shoes and slippers: 
Production, tots + . thous. of pairs 37,626 | 35,098 38, 509 32, 987 44, 969 41, 538 38, 208 33,490 | 34,124 38,606 | * 39,259 I 
Shoes, sandals, and play shoes, except athletic, | | | 
38 total _.....thous. of pairs 34,262 | 31,429 | 34, 152 28,845 | 38, 926 34, 858 | 31, 225 26, 850 30, 129 35,822 | * 36,209 eg 
By types of uppers: | | | | | 
All ee ather " ss 31,171 | 28, 018 | 32, 622 26,360 | 35,630 | 32, 203 20, 474 | 25, 457 28, 281 33, 170 33, 264 all da el 
” Part leather and nonle ather-  epemeestiel ao 4,45 3, 351 | 5,911 | 2, 580 3, 405 | 2, 660 1, 802 1,617 | 1, 834 2, 651 3, 023 7 ree 
(“ By kinds: | | | 
‘8 OS a ee a 7, 790 | 7, 283 | 8, 431 | 6, 383 8, 702 | &, 409 | &, 249 7, 205 | &, 025 8, 148 7, 982 ee he 
6 Youths’ and boys’ EERIE 1, 209 | 1, 217 | 1, 639 1, 464 1, 797 1,710 | 1, 608 1,131 | 1, 274 1, 207 rT 203 un 5 een 
32 Women’s ejaden cikes do__- 17,537 | 16,149] 16,748 15,234 | 20,791 18, 052 14, 818 12, 211 13, 374 17,974 | °18,700| 22,364)... 
26 Meet’ onda. ........ 2... 4.497 | 3.956 4, 267 3, 541 4, 782 4, 156 3, 941 3, 736 4, 316 5,134] * 5,109 0 aocrpeaim 
6 Infants’ and babies’ weelvcsidii~ct 2, 824 3,067 | 2,223 2, 854 2, 531 2, 609 2, 567 3, 140 3,359 | * 3,206 4” Teheran 
' Slippers for housewear__.........--------do__- 2,931 | 3, 212 3, 877 | 3, 706" 5, 476 6, 067 6, 379 6, 149 3, 562 2, 425 * 2, 569 3, 164 ears e 
3 Athletic Sua, ewes Wise OT 216 | 246 255 | 221 306 299 304 266 | 220 220 247 | eee 
ne Other footwear............-.---- inane 217 | 211 225 | 215 261 314 300 225 213 229 234 ye 
Exports Pa ‘ do__. 393 323 | 287 334 527 406 409 365 348 229 319 gy Oe 
— Prices, wholesale, factory, Goodyear welt, leather | | | 
sole 
-- Men’s black ealf oxford, plain toe_.dol. per pair. 9, 653 9. 653 9. 653 9. 653 9. 653 9, 653 9. 604 9. 555 9. 555 9. 555 9. 555 9. 555 9. 553° 
oe Men’s b la ick calf oxford, tip toe . do... 6. 750 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 
Women’s black kid blucher oxford ___....do--_- 5. 150 5. 150 5. 150 5. 150 5. 150 | 5. 150 | 5. 150 5.150 5.150 5. 150 5.150 5.150 5. 150 
~) — ——— ——E —_——— ——E - 
5 LI MBER AND ) ANUP FAC TU RES 
6 . Se. eee ae es 
LUMBER—ALL TYPES | 
Exports, total sawmill! productst M bd. ft 49, 838 59, 784 60, 234 44, 549 61, 796 74, 533 52, 514 62, 046 44, 529 33, 746 34, 469 8 Fae 
Imports, total sawmill products do 103, 852 117, 351 121,115 100, 173 123, 729 146,878 | 170,493 200, 847 173, 518 167, 260 166, 228 SOR GED fins cckocce 
National Lumber Manufacturers Association: | 
Production, totalt__..- mil. bd. ft 2, 822 2, 936 3, 027 2, 664 3, 201 3, 126 3, 049 3, 087 2, 953 2, 387 2, 463 3,091 3, 227 
Hardwoodst te ee <a ; do 454 459 614 497 566 564 604 649 656 633 601 669 68S 
Softwoodst ALIS aA aes : _.do 2, 368 2, 477 2, 513 2, 167 2, 635 2, 562 2, 445 2, 438 | 2, 207 1, 75 1, 862 2, 422 2. 539 
Shipment tot: — eS do 2, 842 2, 863 2, 963 2, 608 3, 146 3, 210 3, 225 3, 364 | 2, 983 2, 633 2, 865 3,343 3, 220 
Hardwoodst Bs panic SIRs a es 493 452 444 460 544 578 606 732 | 662 697 689 739 683 
Softwoodst ‘ do 2, 349 2, 411 2, 519 2, 148 2, 602 | 2, 632 2, 619 2, 623 2, 321 1, 936 2, 176 2, 604 2, 537 
Stocks, gross (mill and conce ntration yards), end | | | 
of month, totalt mil. bd. ft. 7, 161 7, 234 | 7, 298 7, 354 7, 409 | 324 | 7, 207 6, 881 | 6, 851 7, 028 4, 976 6, 277 6, 350 
Hardwoodst arias P do. 2, 150 | 2, 157 | 2, 227 2, 264 2, 286 2, 270 2, 187 | 2, 181 2, 478 2, 290 1, 960 } 1, 066 
Softwoodst , al ee 5, O11 5, O77 5, O71 5, 090 5, 123 4, 937 4, 604 | 4, 670 4, 550 4, 586 4,317 4, 384 
| 
SOFTWOODS 
| Douglas fir: | 
| Exports, total sawmill products ..M bd. ft..| 24,145 29, 617 27, 606 20. 504 31, 062 42, 275 24,305 | 30,784 18, 685 10, 916 11, 965 ft > wr 
| Sawed timber J do |} 11,751 4, 307 9, 681 4, 852 5,474 9, 054 5, 008 7, 884 |} 3, 882 4, 487 5, 379 SOs bees | 
Boards, planks, scantlings, ete...........do | 12, 394 25, 310 17, 925 15, 742 25, 588 33, 221 19,297 | 22,900 14, 803 6, 479 6, 586 SSE Fkicvedocne 
Prices, wholesale | | 
Dimension, No. 1 common, 2” x 4” x 16’ } 
“aa pee M bd. ft 68. 310 68. 310 67. 568 64. 680 63.896 | 62.720 | 62.720 62.720 | 63.210 64.484 66.640 | 67.620 69. 090 
Flooring, B and better, F. “i R. L 
“dol. er M bd. ft_.| 127.958 | 122.562 | 118.058 | 114.660| 114.660] 114.660] 108.780 | 105.448 | 104.860 | 102.900 | 103.635 | 105.840} 105.840 
Southern pine: | | 
Orders, new mil. bd. ft 660 725 690 | 697 | 913 842 765 * Til 627 714 802 749 770 
Orders, unfilled, end of month. : do 276 261 228 | 247 340 372 374 304 | 253 291 | 397 | 361 | 385 
Production . , do | 661 728 703 670 | 744 782 701 760 | 756 703 | 667 | 766 758 
Shipments do 691 740 723 | 678 820 810 763 | 781 | 678 676 696 | 785 7 
Stocks, gross (mill and concentration yards), end | | | | 
of month mil. bd. ft__| 1,772 | 1, 760 | 1,740 | 1, 732 | 1, 656 1, 628 1, 566 | 1, 545 | 1, 623 1, 650 1, 621 | 1, 602 1,614 
Exports, total sawmill products M bd. ft 7, 469 | 10, 202 9, 934 | 9, 028 9, 218 8, 869 8, 468 | 9, 226 7, 925 9, 104 8, 269 op ae 
| Sawed timber cea aA 3, 053 | 3, 797 3, 457 | 3, 016 2, 737 2, 488 | 2, 376 3, 208 2,791 2, 688 2,178 e's Oa ae a? 
Boards, planks, scantlings, ete._.........do___- 4, 416 6, 405 6,477 6, 012 6, 481 6, 381 | 6, 092 | 5, 928 5, 134 6, 416 6, 091 it | OS ae 
Prices, wholesale, composite | 
Boards, No. 2 common, 1” x 6” or 8” x 12’ | 
dol. per M bd. ft 62.001 60.380 | 59.033 | 59.479 | 61.173 63. 326 64.311 | 65.008 65. 467 65. 765 65, 618 65. 986 66. 176 
Flooring, B and better, F. G., 1” x 4’ x 12-14’ 
dol. per M bd. ft 144. 513 142. 865 139. 374 139. 200 136, 484 138. 542 139. 583 140. 256 140. 256 141.114 139, 472 139. 410 139. 165 
Western pine: | | | 
Orders, new ...---mil. bd. ft 545 568 684 643 673 693 | 643 | 630 | 6124 461 467 584 619 
Orders, unfilled, end of month_.___-_......do 492 | 498 | 539 607 629 699 734 | 759 | 767 757 | 755 | 763 783 
Productiont aaa ~ * 580 | 619 712 | 628 | 721 627 617 563 477 264 | 326 77 586 
Shipmentst = do 523 561 643 578 655 626 ’ 669 627 569 405 439 AR2 597 
Stocks, gross, mill, end of month — “ 1, 586 1, 644 1,713 1, 763 1, 829 1, 840 1, 847 1, 724 1, 682 1,491 1, 377 1, 272 1, 261 
Price, wholesale, Ponderosa, boards, No. 3 com- 
, mon, 1” x 8” dol. per M bd. ft- 66. 80 65. 84 65. 20 62. 54 59. 2 57. 02 | 57. 56 58. 00 59.18 60. 37 61. 26 62.72 64.13 
Vest Coast woods: 
Orders, newt .-mil. bd. ft 820 774 772 743 931 W54 926 SM4 788 919 748 995 1,044 
Orders, unfilled, end of montht___.........do 592 511 397 469 555 595 620 575 520 800 S48 807 
Productiont ee ee sid 858 | 821 638 | 873 | 855 | 852 | 83S &30 575 O44 921 927 
Shipmentst eee 884 | 854 | 887 671 | 846 | 913 902 | 929 842 636 796 968 929 
Stocks, gross, mill, end of montht. ae 938 | We 876 843 | 870 | 811 761 | 671 659 567 7 727 790 
SOFTWOOD PLYWOOD 
| 
Production .... thous. of sq. ft., 36” qpenent... * 160,376 | 154,677 | 151,386 96,538 | 169,274 | 168,747 | 176,197 | 176, 501 179,876 | 175,484 | 177,577 | 235,291 | 207, 431 
Shipments do....| " 165, 032 152, 137 160, 856 102, 578 172, 478 169, 832 178, 764 180, 945 186, 030 168, 635 177, 905 237, 000 206, 840 
Stocks, end of month : ....d0._..| ° 78,423 77, 811 68, 742 62, 947 59, 756 58, 881 55, 984 51, 316 44, O41 55, 268 55,322 | * 53,878 53, 638 
HARDWOOD FLOORING 
Maple, beech, and birch: 
SS eee | M bd. ft_- 3, 950 3, 400 4, 299 4, 275 4, 200 4, 300 4, 800 4, 525 4, 325 5, 400 5, 275 7, 150 5, 800 
Orders, unfilled, end of month_.......__-- do__..| 8, 500 7, 325 6, 872 6, 875 6, 300 | 6, 600 6, 850 | 7, 125 5, 900 7, 225 8, 250 9, 850 11, 050 
Production AA a, et ieee: ee 4,175 4,275 5, 246 4, 650 4, 900 4, 325 4,175 4, 375 4, 450 4, 225 4, 125 4, 850 4, 025 
EES SII SEED IAI ESE Se SS 3, 950 3, 675 4, 651 4, 000 4, 550 | 3, 950 4, 575 | 4, 200 4, 250 4,225 4, 450 5, 450 4, 625 
Stocks, mill, end of "OR a eae 8 7,725 8,000 | 8, 843 9, 9,700 | 10,150 9, 650 | 10, 000 10, 025 , 925 9, 650 9,050 8, 275 
’ Revised. 
§1948 data for production of shoes and slippers have been revised; rev isions January-July are shown in the September 1949 Survey on p. 8-31. 


o’ The figures include a comparatively small number of “other footwear”’ which is not ‘shown separate ly from shoes, sandals, etc., in the distribution by types of uppers; there are further 
small differences between the sum of the figures and fhe totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available 


by types of uppers. tSee note at the bottom of p. S-30 of this issue regarding revised lumber series. 
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T — a} 
Urnlone otherwise stated, statistics through a __isa9 eee b 1950 | 
and descriptive notes are shown in the | 5 . | s RORY TRY ——— 
1949 neha pd veer to the Survey | April May | June | July August om October Novem | 1 January — | March April | 
L ,UMBER AND ) MANUFACTURES—Continued 
HARDWOOD FLOORING— Continued | | | 
ae 
NS a M bd. ft. 54, 156 58, 749 56, 876 62, 722 78, 066 87, 382 85, 525 74, 615 71, 891 85, 965 91, 090 
Orders, unfilled, end of month._.__........do 34, 933 31, 879 31, 908 30,229 | 35,029 47, 846 55, 918 55, 715 61, 488 75,816 | 95,627 
EE es ae 61,441 | 64,409 66, 584 58,250 | 70, 606 71, 309 72, 162 72, 953 69, 066 71,038 | 68,334 
a ticndckiincenanenccacs do... 60, 360 61, 803 62, 825 61,691 | 73, 266 74,565 | 77, 453 74, 818 66, 118 71, 637 71, 297 87,285 | 78/816 
Stocks, mill, end of month.................do. 59,867 | 62,473 | 66,232 62,791 57,135 | 53,879 | 47,202 | 44,201 | 47,149] 45,612 | 41,201 | 34,965 | 31; 399 
METALS AND MANUFACTURES 
IRON AND STEEL | | | 
Foreign trade: 
Tron and steel products (excl. advanced mfrs.) | 
aperes, Geta. .............. short tons__| 565, 170 | 553,244 | 599,093} 507,212| 500,644| 521,543 | 255,787 | 187,451 372, 573 | 298,605 | 279,565 | 273,036 /.....__ 
a aaa : do_.. 33,247 | 52,408] 50,866 23, 210 27, 342 22, 423 20,319 | 17,557 18, 189 13, 55% 14, 603 Yee 
aT 7 do 170,079 | 161,725 | 109, 133 55, 745 50, 667 19, 327 25, 247 62, 358 62, 501 69,136} 51, 136 42,964 |... 
ts RR aE = 118,839 | 127,675 91, 838 52, 359 43, 207 5, 618 17, 086 11, 924 18, 930 33, 468 3, 606 ei... 
Iron and Steel Scrap | 
} | | 
Consumption, total. _____ __.. thous. of short tons. 2 5, 223 | 4, 968 | 4,398 3, 800 4, 756 4, 631 1, 664 3, 401 5, 320 5, 495 5, 084 5,714 
a do. 2, 722 | 2, 719 2, 500 2, 241 2, 747 2, 658 765 1, 795 2, 824 2, 956 2,677 2) eae: 
Purchased scrap _ do 2, 501 2, 249 1, 898 1, 559 2, 009 1, 973 899 1, 606 2, 496 2, 539 2, 407 | Sf er 
Stocks, consumers’, end of month, total do 5, 771 5, 745 5, 824 5, 748 5, 351 4, 824 5, 340 5, 497 , 718 5, 400 5, 154 6 Fae bescosns 
TT do 1, 555 | 1, 626 1, 751 1, 820 1, 789 1, 531 1, 737 1, 693 1, 642 1, 548 1, 468 | BY See: 
RS. wancancccbaccocceecsece--O0 4, 216 4,119 4,073 3, 928 3, 563 3, 293 3, 603 | 3, 804 4, 076 3, 852 3, 686 ff Re 
Ore | 
Iron ore: | 
. All districts: 
EPR a thous. of long tons 9, 889 11, 865 12, 923 12, 757 11, 986 10, 164 709 2, 049 2, 816 2,777 2, 492 2, 496 |.--..- 
ED wid do... 10, 910 12, 549 13, 750 13, 696 12, 582 10, 421 1,591 | 2, 079 " 649 1, 524 1, 245 9) eee 
Stocks, end of month..______ : do 8, 623 7, 939 7, 112 6, 172 5, 576 5, 319 4, 456 4, 407 5, 575 6, 831 8, O77 0, 424 |.-.-... 

Lake Superior district: 

Shipments from upper lake per a ee 8, 868 11, 656 12, 162 12, 768 11, 315 9, 461 1, 575 1, 103 171 0 0 0 349 

Consumption by furnaces___._.__........do__. 7, 322 7, 277 6, 249 5, 258 5, 711 5, 541 877 3, 520 6, 760 6, 740 5, 329 5, 948 | 7, 109 

Stocks, end of month, total_. : do 17, 803 21, 508 27, 696 35, 064 40, 811 45, 356 47, 017 44, 786 38, 629 32, 004 26, 745 20,865 | 14,099 

At furnaces. _- EE ee ~ 15, 770 19, 273 24, 957 31, 493 36, 084 39, 346 39, 585 37, 848 32, 544 26, 710 22, 103 16,829 | 11,033 

On Lake Erie docks... ___. ' do 2, 033 2, 235 2, 739 3, 571 4, 728 6, 010 7, 432 | 6, 939 6, 085 5, 204 4, 642 4, 035 | 3, 066 

Emportes............- do 560 650 642 946 1, 025 968 461 | 654 348 601 509 | Sp erat 

Manganese ore, imports (manganese content) 

thous. of long tons 38 37 60 42 46 50 44 | 60 80 47 55 ie eee 

Pig Iron and Iron Manufactures | 
Castings, gray iron: 

Unfilled orders for sale_____. thous. of short tons 1, 446 1, 243 1, 087 1, 032 1, 048 980 955 939 | 892 914 | 873 922 | 922 

Shipments, total.___......____. : do 929 | 867 906 697 872 881 716 719 862 913 864 | 996 | 9x] 
SNE do 467 439 455 | 342 446 459 398 395 | 440 450 417 | 500 | 484 

Castings, malleable iron: | 

Orders, new, for sale_.__...._._._..________short tons 24, 307 11, 629 23, 560 24, 147 20, 861 26, 828 25, 392 26, 723 34, 719 34,390 | 35,991 41, 456 42, 663 

Orders, unfi [l= Sea, 94, 958 78, 944 69, 865 70, 796 61, 330 57, 512 54, 322 55, 795 60, 835 62, 307 67, 049 69, 866 76, 250 

OS ee : do. 61, 329 54, 572 59, 597 44, 360 58, 121 60, 488 57, 150 49, 439 57, 379 62, 874 60, 386 66, 259 69, 822 

— aaa Siiincne’ do 31y 728 27, 643 32, 639 23, 216 30, 327 30, 646 28, 582 25, 250 29, 679 32, 918 31, 249 38,639 | 36,279 
ron | 

Production... __. ti dnase thous. of short tons 5, 531 5, 517 4, 819 4,173 4,477 4, 350 612 2, 722 5, 231 5, 204 4,173 4. 601 | 5, 577 

Consumption.__._..__-____- do 5, 406 | 5, 290 4, 573 4, 054 4, 604 4, 495 753 2, 77: 5, 215 5, 285 4, 357 | 4,779 {.... 

Stocks (consumers’ and suppliers’), end of month | 

thous. of short tons 1, 525 | 1, 775 1, 942 2, 013 1, 847 2, 230 1,616 1, 446 1, 499 1, 441 1, 299 1, 138 
Prices, wholesale: 
Composite. _.................dol. per long ton 47. 55 | 46. 62 46. 62 46. 62 46. 62 46. #8 46. 68 | 46. 68 | 46. 68 46. 68 46. 85 47, 28 47.28 
Basic (furnace)... do... 46.00 | 46. 00 46.00 46. 00 46.00 46. 00 46. 00 | 46. 00 46. 00 46. 00 46. 00 46. 00 46. 00 
Foundry, No. 2, f. 0. b. Neville Island___do__. 46. 50 | 46. 50 46. 50 46. 50 46. 50 46. 50 46. 50 | 46. 50 | 46. 50 46. 50 46. 50 | 46. 50 | 46. 50 
Steel, Crude and Semimanufactures 
Steel castings: | 
Shipments, total..................____short tons 119, 953 106,178 | 116, 052 78, 710 89, 964 86, 502 70, 690 76, 437 84, 508 88, 821 91,827 | 111,772] 106, 964 
or sale, ‘total_. eS ae : do 83, 277 75, 537 84,112 50, 124 59, 412 55, 853 48, 263 50, 685 53, 079 57, 996 62, 045 77, 588 75, 133 
Railway specialties SSE ET GRE Ley 23, 834 22, 165 26, 940 14, 625 13, 348 11, 823 8, 964 7, 270 9, 258 9, 298 10, 920 15, 281 17, 406 
Steel forgings, for sale: 

Orders, unfilled, Dh itnbhsnbheceses do 464, 782 411, 601 376, 761 348, 239 | 311, 923 294,240 | 280, 291 286,897 | 307,656 | 327,035 340,955 | 350,358 |----...-.-- 
Drop aaa cauie do 379, 673 338, 912 310,182 | 298,206 | 257,259} 250,239] 231,849 240,715 | 263,816 280,023 | 204, 251 A” eee ee 7 
Press and oon hammer.___ ES © do 85, 109 72, 689 66, 579 55, 033 54, 664 44, 001 48,442 46,182 43, 840 47, 012 46,704 | 62,484 |.---..-- 

Shi sa do... 104; 305 91, 775 100, 756 70, 129 95, 794 88, 417 81, 278 72, 859 78, 266 92, 994 92,547 | 108,677 |------ 

rop and upset_____ ; sadiael do 76, 116 67, 580 77,877 | 55,072 73, 630 71, 781 65, 651 5A, 455 61, 765 73,458 | 73,440] 87,745 | 
Press and open hammer... do 28, 189 24, 195 22, 879 | 15, 057 22, 164 16, 636 15, 627 16, 404 16, 501 19,536 | 19,107 20, 932 
Steel ingots and steel] for castings: | 
Production_. _..thous. of short tons_. 7, 785 | 7, 590 | 6, 498 | 5, 779 6, 715 6, 590 925 4, 216 & 7i7 7, 930 | 6, 793 | 7, 487 8, 196 
Percent of ‘capacity? , 98 | 93 82 71 82 | S4 11 |} 53 95 04 89 89 | 100 
Prices, wholesale: 
Composite, finished steel. dol. per Ib . 0420 0420 . 0420 . 0420 . 0420 | . 0420 | 0420 | .0420 . 0427 0438 0438 (438 . 0438 
Steel billets, rerolling (producing point) | 
dol. per long ton 58. 24 58. 24 58. 24 58. 24 58. 24 58. 24 | 58. 24 58. 24 | 58. 80 59. 36 59. 36 50. 36 59. 36 
Structural steel (Pittsburgh) __. dol. per Ib . 0350 . 0350 | . 0350 0350 | . 0350 . 0850 . 0350 0350 | . 0363 0375 0375 0375 . 0875 
Steel scrap, heavy melting (Pittsburgh) 
dol. per long ton 26. 60 23. 25 | 23.00 | 21. 00 21. 00 | 7.75 29. 38 31.38 | 31. 00 30. 00 31. 63 31. 60 | 32. 88 
Steel, Manufactured Products | | 
| | 
Barrels and drums, steel, heavy tyr pes: 

Orders, unfilled, end of month - thousands... 6, 693 6, 200 5, 197 5, 815 5, 645 | 5, 401 5, 361 5, 298 4, 592 4, 863 4, 937 4,745 | 4, 659 

Shipments i Es ; @o.... 1, 745 1, 921 2, 087 1, 833 1, 990 2,419 1, 604 1, 682 | 1, 956 1, 635 1, 758 2, 005 1, 721 

Stocks, end of month... | See 22 32 | 29 30 33 28 31 26 | 49 61 42 31 23 
* Revised. 

i 7 2, 3 1; 1949 data are based on capacity as of January 1, 1949, 96,120,930 tons. 


t¥F or 1950, percent of capacity is calculated on annual capacity as of January 1, 1950 of 99,392,800 tons of stee 
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| 109 Statistical Supplement to the Survey | April | May | June | July | August yy | October ae sy January iy Mareh April 
| 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Steel, Manufactured Products—Continued 
Cans, metal, mrenenenntentis (in terms of stee)] consumed), 
total ..-.-------Short tons..| 204,353 | 230,167 | 303,921 | 314,372 | 489,794 416,974 285,644 227,359 | 219,119] 209,187 | * 198, 279 
| RAR RR ere do. 126,898 | 147,808 | 208,633 | 219,067 | 383,603 | 312,538 | 188,002] 150, 146,653 | 136,899 | * 121,128 
TG i -n0 died hbeaehing eel REE Fe do_. 77, 455 359 95, 288 95,305 | 106, 191 104, 436 97, 552 76, 372 72, 466 72, 288 77, 15 
Shipments for Ot ORRIN 4 do... 169,194 | 189,024 | 250,026 | 282,977] 444,976 | 371,691 | 252,522 108,034 | 184,918 | 176, 582 | * 163, 010 
Commercial closures, ener __...---Millions.- 737 779 746 910 874 811 831 951 0s 
Crowns, production - _.thousand gross. 23, 408 t 27, 559 26, 984 29, 709 25, 511 19, 036 19, 554 16, 767 21, 365 22, 066 
Steel products, net shipments: 
Total thous. of short tons. 5, 597 5, 235 5,177 4, 535 4, 918 5, 236 935 3, 207 5, 411 5, 483 5, 135 
Bars, hot rolled—Carbon and alloy__.....do- 677 597 | é 432 465 524 89 325 606 620 602 
Reinforcing_- nee oer Rs 141 134 141 125 156 162 31 125 138 122 101 
Semimanufactures. ..................... do__. 202 139 125 136 125 18 104 220 228 220 
REE SRE HOP do. 635 618 623 550 648 655 121 400 653 671 633 
RRR PERE OIE ie do. 619 590 517 464 481 467 51 290 519 456 346 
ES ee SPE Tee ae do. 199 193 211 182 196 162 1 31 141 151 125 
Sheets____- PPR SPE Ee ES 1, 437 1, 330 1, 355 1, 290 1, 377 1, 497 316 990, 1, 06 11, 572 11, 502 
Strip—Cold IMLS. <6. ccaidkikaocddal ' 144 132 121 76 106 122 64 78 137 14 141 
OS _ RSSRRE eT Sr do.... 155 142 150 125 153 179 38 90 164 176 167 
Structural shapes, heavy..............-.- cad 375 378 327 290 300 309 8 215 341 325 309 
Tin plate and terneplate................- do_- 295 292 387 418 322 394 81 246 326 348 329 
Wire and wire products_-_..............-.- do.__- 365 338 347 241 334 386 71 268 419 424 408 
NONFERROUS METALS AND PRODUCTS 
Aluminum: 
Production, primary--.............-.- short tons_- 54, 076 56, 909 54, 184 55, 777 52, 001 742 45, 35, 865 41, 161 52, 023 50, 443 {ee 
Imports, bauxite _ _- long tons. 180,765 | 182,760 | 262,247 | 182,171 | 276,727 | 245,978 | 252,431 | 243, 748 , 203 § 232,813 | 142,324) 253,181 |.......... 
Price, wholesale, scrap castings (N. Y.) 
dol. per Ib_. . 0702 . 0630 . 0605 . 0575 . 0651 . 0725 . 0737 . 0775 . 0775 . 0775 . 0775 . 0746 . 0725 
Aluminum fabricated products, shipments, total 
mil. of Ibs_. 129.5 110.4 103. 9 90. 4 104.2 123. 4 135.3 107.1 119.8 129.5 140. 2 184.9 162.8 
a ee ar eae & do... 23.8 21.4 23.3 18.6 24.0 27.6 29.1 26. 3 26.8 28.8 28.9 35.8 33.4 
Wrought products, total.._.....-..._____- So... es 105. 7 89.0 80. 7 71.7 80.2 95. 8 106. 2 80.7 93. 1 100. 7 111.3 149.0 129.4 
Plate, sheet, and strip - - 73.1 56.9 48.1 42.8 49.3 65.3 75.9 54.1 61.2 68. 5 77.0 107.4 89.4 
Brass a wholesale price, mill... .. dol. — 7a . 331 . 205 . 276 .277 2 . 282 . 282 . 286 . 287 . 287 . 287 . 287 . 292 
Coppe 
Producti ion: 
Mine production, recoverable copper 
short tons. 72, 568 67, 343 61,314 56, 735 55, 851 58, 013 60, 108 62, 243 62, 565 71, 464 67, 206 | LN 
Crude (mine or smelter, » EES custom in- 
take) : ; .....-short tons. 91, 589 81, 258 72, 051 62, 449 62, 279 64, 870 69, 052 80, 598 80, 390 85, 626 80,756 | * 90,335 84, 186 
SRO Ra IF 93, 873 98, 139 92, 118 85, 638 85, 577 79, 949 86, 882 602 04, 947 229 04,036 | 113,440] 103, 203 
Deliveries, refined, domestic... __- 76, 134 32, 566 45, 653 45, 316 90,739 | 103,115 | 108,192] 117,133 | 107, 662 11,668 | 112,773 | 123,030) 101, 729 
Stocks, refined, end of month “ERs 76,494 | 128,441 | 166,925 | 212,817] 217,167] 193,890] 164,464] 139,199] 116,027] 101,070 77, 472 276 57, 028 
Exports, refined and manufactures________. do___. 11, 248 14, 910 17, 066 10, 349 8, 605 14, 214 9, 388 13, 075 25, 049 12, 165 20, 748 a 
| Sa Reema do....| 48, 487 , 548 46, 570 , 829 45, 372 177 37, 231 41, 786 59, 117 114 58, 049 45,304 }.........- 
Unrefined, including scrap__.........._.- do....| 27,161 19, 044 20, 221 14, 414 24, 372 15, 745 25, 102 21, 811 39, 274 25, 647 36, 430 _ ._. | Seer 
eee do 21, 326 27, 504 26, 349 19, 415 21, 000 432 12, 129 19, 975 19, 843 30, 467 21, 619 18, 803 }.........- 
Price, wholesale, electrolytic (N. Y.)_-dol. ‘per Ib_. 2145 . 1776 1634 1 . 1733 1733 - 1733 . 1806 . 1820 . 1820 1820 1820 1864 
Lead: 
Ore (lead content): 
Mine production . short tons_ » 36, 731 36, 069 29, 778 33, 852 30, 549 20, 734 31, 186 33, 868 36,007 | * 34,704 rf. a 
Receipts by smelters, domestic ore_.___. do_...| 38,715 38, 347 36, 654 32, 126 32, 255 30, 161 29, 497 37, 888 35, 031 36, 452 38, 457 35, 513 
Refined (primary refineries): 
Productiont.__.- Seo <a 48, 957 51, 206 45, 455 38, 332 37, 754 34, 928 46, 246 48, 500 48, 896 47, 512 41, 670 49, 104 48, 196 
Shipments (domestic)t es = 16, 229 19, 060 29, 132 32, 562 33, 581 28, 298 22, 695 36, 799 22, 738 683 21, 855 22, 358 33, 751 
Stocks, end of montht E 68, 353 90, 471 96, 367 91, 834 75, 285 60, 208 64, 859 65, 065 70, 424 76, 529 79, 143 88, 581 86, 309 
Price, wholesale, pig, desilverized (New You) 
dol. per Ib_. 1515 . 1372 . 1200 . 1356 - 1503 1505 . 1342 . 1252 . 1200 . 1200 . 1200 - 1006 . 1068 
Imports, total, except mfrs. (lead content) 
- short tons_. 25, 87 48, 718 71, 661 9, 300 30, 856 19, 240 28, 159 25, 951 27, 356 31, 33, 924 26,197 }..... ed 
n: 
0 ear long tons_- 3, 066 3, 241 346 3, 129 3, 307 3,171 3, 246 3, 313 3, 081 987 2, 652 {a 
EET, & et 4, 228 4, 186 4, 161 3, 990 5, 045 4, 852 2,411 3, 925 4, 605 4,941 5, 131 i | sOuEee 
Stocks, pig, end of month, fotal§_...___- ..do 43, 322 41, 130 43, 431 40, 679 31, 416 30, 287 32, 070 35, 165 35,777 | 2 39, 243,875 | 243,890 |.......... 
CEPI AACR a “OS 31, 116 30, 550 704 31, 146 21, 703 20, 873 22, 403 23, 129 22, 452 25, 991 25, 816 ff eee 
5 enaeetel icine tbicaheubereoubiivange Geaanie eaten 12, 206 10, 580 9, 727 9, 533 9, 713 9, 414 9, 667 12, 036 13, 325 13, 145 17, 104 BSNS Thasccscucd 
mports . 
Ore (tin content) gchieicibcamiceiendaieiaeiel do- 4, 205 3, 764 2, 108 2, 210 2, 332 3, 284 4, 899 4,122 1, 793 6, 153 1, 383 hh } aes 
Bars, blocks, pigs, ete...................- do 8, 493 4, 210 4, 049 3, 318 6, 434 6, 458 7, 558 4, 881 2,915 7, 409 8, 029 i | oem = 
Pelee, wholesale, Straits (N. Y.)____- dol. per Ib_- 1. 0300 1. 0300 1. 0300 1.0300 0300 1.0209 9572 . 9119 . 8300 . 7593 . 7435 . 7569 . 7643 
Mine production of recoverable zinc. short tons. 59, 185 55, 925 54, 271 40, 256 45, 068 41, 887 38, 823 40, 112 41,687 | * 43,793 | * 46, 187 Gh, TEP Bin cciscawe 
ab zine: 
Production Te Te 75, 921 77, 537 73, 989 74, 569 73, 819 70, 368 64, 399 65, 055 71, 327 69, 948 69. 639 77, 946 75, 877 
a RIES ai eee 53, 143 52, 689 66, 900 72, 080 74, 339 70, 228 51, 761 73, 702 66, 125 82, 132 84, 257 85, 589 83, 133 
Domestic. ‘ snthindnt thar do. 35, 948 35, 564 44, 820 62, 443 , 659 60, 371 43, 998 63, 859 57, 801 69, 020 72, 843 74, 700 73, 389 
Stocks, end oo Rep pie do. 50, 982 75, 830 82, 919 85, 408 84, 888 b 7, 666 89, 019 94, 221 82, 037 67, 419 59, 776 52, 520 
Price, wholesale, prime Western (St. Louis) 
dol. per Ib_. . 1406 . 1188 . 0955 . 0936 . 1000 . 1001 . 0932 . 0975 . 0975 . 0976 . 0975 . 0904 1066 
Imports, total (zine content) short tons_. 20, 066 36, 484 30, 534 21, 113 24, 756 23, 198 20, 507 28, 454 21, 204 23, 157 30, 999 _ § | eae 
or smelting, refining, and export a” ae 5, 447 9, 025 6, 873 5, 669 3, 839 1, 692 1, 109 935 207 434 | ae 
For domestic pra 
NO” eee | 7, 904 19, 868 15, 093 5, 747 9, O41 8, 265 4, 931 9, 931 7, 106 12, 491 15, 625 FY Se 
OE PSR SB icon 6, 625 7, 591 8, 568 9, 697 10, 976 13, 241 14, 467 17, 588 13, 981 10, 606 14, 940 4 | ee 
HEATING APPARATUS, EXCEPT 
ELECTRIC 
Boilers, radiators and convectors, cast iron: 
Boilers (round and peomendl 
ee thous. of Ib_. 6, 042 8, 528 13, 155 14, 265 27, 270 33, 839 36, 25, 185 15, 025 10, 595 10, 534 11, 144 
an end of month. awe! TE Cl 112, 115 109, 624 101, 842 89, 724 74, 863 61, 511 56, 796 60,117 70, 978 79, 029 90, 786 
adiation: 
0 ee thous. of r+ ft_. 1, 305 1, 510 2, 221 2, 747 4, 130 5, 363 5, 970 4, 190 2, 813 2, 678 2, 966 2 —o EE 
Stocks, end of A “PRD eect oul 13, 833 14, 803 13, "06 12, 068 10, 485 8, 548 6, 491 5, 602 5, 688 5, 806 5, 655 6,186 _. ondne 


’ Revised. ! Includes data for electrical strip. 























2 Includes small amount not distributed. 


§Government stocks represent those available for industrial use. 


tRevised series, 


those formerly designated as primary) include some secondary lead produced by primary refineries. 








Data beginning 1949 have been revised to exclude figures for secondary refineries; revisions prior to 1949 will be published later. 








The production figures (corresponding to 
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Unless otherwise stated, statistics through a 1949 1950 
1948 and descriptive notes are shown in the | | | ae f seeen, 1 Ol Fel — 
-) : . T . . i. » i 2m- cem - rebdru- 
1949 Statistical Supplement to the Survey | April May June July August | ‘ber I October | “VN | ber | January ae March | April 
a 
METALS AND MANU FACTU RES—Continued 
' i 
HEATING APPARATUS, ETC.—Continued | | | | | | | 
| 
Boilers, range, shipments-___.......-- number..| 27,799 | 24,867 29, 250 27,587 | 39,273 41, 492 44, 164 37, 937 41, 362 12, 101 53, 374 
Oil burners | | 7 “ 7 OIE |onnwennnne 
Orders, unfilled, end of month SUS 51, 231 51, 388 51, 210 55,060 | 60, 801 65, 364 56, 518 47,562 | 44,176 41,206 | © 45, 218 52. 504 | 
Shipments. eben , do | 25, 504 34, 906 46, 862 41, 589 74, 116 94,805 | 96, 963 60, 342 40, 906 36,650 | 36,808] 51.946]. 7777777 
Stocks, end of month. do 56, 430 54, 684 48, 050 46, 910 42, 004 35, 451 29,014 32, 785 39. 130 40, 040 42° 152 ro 673 Tate ween 
Stoves and ranges, domestic cooking, exc. electric: | 5 ; oo 
Shipments, total______-_-- -.-------------number..| 177,962 | 177,292 | 187, 204 149,399 | 241,977 | 262,193 | 291,030 | 269,616 | 204, 521 192,107 | 236,828 | 298, 434 | 
and wood. do....| 12,610 10,797 | 10,477 | 11,780 | 17,144 | 18,926 | 16,718 | 15, 012 9,436] 10,581 | 11,933| 14,597 |..777~ 
Gas (ine. bungalow and combination) do | 150,737 | 152,382 163,115 | 126,619 207, 521 | | 257,506 | 238 780] 181.112 167, 221 209. 156 Sede A teen 
Kerosene, gasoline, and fuel oil do 14, 615 14, 113 13, 702 11,000 | 17,312 | 16,806 | 15, 824 13, 973 14. 305 5 7 “18, 663 
Stoves, domestic heating, nen total__.do ad 89, 125 99, 691 187, 626 288, 102 563, 694 | 666,940 | 505, 989 186, 219 95, 908 108, 071 
oal and wood_______-_- do | 12,986 17,716 | 42,249| 75,257] 146, 962 206,025 | 140, 391 45, 669 12, 088 16, 597 
ae do 34,354 | 45,821 | 62,692 | 104,603 | 220, 861 263,134 | 243°369] 99,041 48, 215 59, 334 
Kerosene, gasoline, and fuel oil do 41,785 | 36,154] 82,685] 108, 242 | 195, 871 | 2 197, 781 22 29 41,509} 35. 605 32,140 |__ 
Warm-air furnaces (forced-air and gravity-air flow), | ‘ ; | 7 ee 
shipments, total_.____-_- number_.| 34, 595 42, 427 55,857 | 48, 551 84, 250 | 102,989 | 78 828 ! 39, 887 59, O22 
0 ee do 12,263 | 17,131] 24, 573 | 9/ 36, 492 | 44,606 | 38 472 9! ”), 35 A Sea haces 
PA er we do 9, 668 12, 613 16, 820 | 26,143 34,676 | 24 650 7, 5A! 13. GF 18, 348 
Solid fuel er tah were eae do 12, 664 12, 683 14, 464 | 21, 615 | 23, 707 | 15. 706 | Q 487 rn RIK 5 aie 
Water heaters, nonelectric, shipments__ do 140,597 | 150,111 165, 597 |} 180, 632 | 200, 959 | 184,147 | 160, 785 164, 863 200,116 |. 
; owe | fee, (Od | a, Oe | 6154, 147 | = 100, (50 § 104,863 | 150,780 | 208, 116 |. 
MACHINERY AND APPARATUS | 
| | 
Blowers, fans, and unit heaters, quarterly 
Blowers and fans, new orderst thous. of dol_ — 17, 930 | ~o.*;. | eee ’ 15, 905 18, 569 
Unit heater group, new orderst do | 6, 101 | 11, 432 |... RE are ea 42 341 be i 7.740 | 
Foundry equipment (new), new orders, it 
|e OS 1937-39= 100 172.0 | 121.9 164.9 | 146. 6 127.1 166. 6 133. 5 270.4 201.0 159.3 113.1 | 295.2 160.6 
Furnaces, industrial, new orders: | | | } ig 
Electric- --- thous. of dol 543 762 | 196 | 329 | 210 | 318 | 565 293 | 281 173 697 753 | 415 
Fuel-fired (except for hot rolling steel)* do 323 438 | 257 | 594 | 706 | 589 219 516 719 1,914 6lt 1, 300 837 
Machine tools, shipments. __- 1945-47 =100 74.7 72.8 | 0 | 60.7 | 67.3 67.6 62.3 67.6 75.7 52 8 56. 1 r 75.3 61.7 
Mechanical stokers, sales: iy ; 
Classes 1, 2, and 3_____-- number 1, 548 1, 560 | 696 | 2, 382 4,246} 6,681 4,319 2, 257 | 1, 469 1, 327 67 r 692 846 
Classes 4 and 5: 
a ‘ | 119 158 253 | 193 45 268 242 209 163 10¢ OF r 116 115 
Horsepower - _ __- |} 38,292 30, 910 58,142 | 31,992 66,018 | 50, 693 41,318 52, 631 46, 854 29, 700 28,564 | "38,845 | 35,453 
Pumps, steam, power, centrifugal and rotary, new | 
orders. __.._- thous. of dol 2, 699 2, 775 019 3, 358 3, 76 2, 914 | 2, 539 2 525 2 560 9 587 2 938 5 313 3, 376 
ELECTRICAL EQUIPMENT | 
| | 
Batteries (automotive replacement only), shipments | 
thousands __| 499 685 1,059 | 1, 637 2, 648 | 2, 786 2, 573 2 132 | 1, 694 1, 467 1.174 r1.191 917 
Domestic electrical appliances, sales billed | + 
Refrigerators, index 1936= 100 216 220 197 210 | 205 206 148 37 22¢ 280) 356 | 
Vacuum cleaners, standard type number 252, 65¢ 222,850 | 207, 354 161,920 | 219, 909 250, 036 272,520 | 253, 516 249, 150 263, 515 361,014 | 292, 664 
Washers.... __. do 192, 500 211, 700 260, 700 200,900 | 323,789 357, 281 333, 700 | 298, 700 | 275, 600 343, 000 {23.800 | 333, 100 
ining materials and related products ! 
Insulating materials, sales billed. index_1936=100__| 315 285 282 240 273 | 318 330 345 338 345 35 406 
Fiber products: | | 
inated fiber products, shipments | | 
thous. of dol 4, 17( 3, 697 646 3, 329 649 4, 380 4.479 4. 72 62 608 788 51 | 5 oO 
Vulcanized fiber: sgt Foe ; 7 = 
Consumption of fiber paper thous. of Ib__| 3, 844 | 3, 966 649 2, 776 2. 678 3, 038 3, 201 3, 231 | 3, 155 3, 632 3, 439 3, O88 | 3, 735 
Shipments of vulcanized products | pis 
thous. of dol__| 1, 247 1, 133 9R2 810 | 047 1,013 1, 063 1.112 | 1, 097 1, 217 1, 269 1. 546 1, 307 
Steel conduit (rigid) and fittings, shipments : 
short tons 21, 931 17, 566 13, 240 12, 568 12, 400 14, 992 17, 683 12, 662 20, 944 15, 674 f ”) 17, 708 
Motors and generators, quarterly: ia 
New orders, index 1936 = 100 240 224 O36 18 
Polyphase induction motors, 1-200 hp.:@ 
New orders. __- thous. of dol 18, 679 17, 715 18, 521 8 9365 
Billings_____ do 20, 542 19, 655 17.912 19.812 
Direct current motors and generators, 1-200 hp. 7 
New orders_____. thous. of dol 4, 997 2, 890 3, 747 1. 692 
| Sa do 4, 833 3, 248 3. 472 5 525 
PETROLEUM, COAL, AND PRODUCTS 
COAL | 
Anthracite: | 
Production. ___.___- thous. of short tons 3, 722 4, 403 3, 403 3, 921 3, 707 2, 112 4, 975 4, 653 2. 746 9 O14 9 5S] 4, 882 3. 355 
Stocks in producers’ storage yards, end of month ‘ ‘ee - ' 
thous. of short tons 573 5S4 450 661 879 601 724 1, 138 975 658 358 183 289 
Ezports......... do 424 617 61K 358 382 399 510 421 277 119 01 4 
Prices, composite, chestnut: f 
Retail. ER, GS ..--dol. per short ton 20. 01 19. 44 19. 65 19. 75 19. & 20. 08 20. 36 20. 49 0). 49 0. 51 20. 5 20. 62 21. 30 
Wholesale _. sttindabbenwce ‘ do 15. 695 15. 565 15. 615 15. 759 15.814 16. 102 16. 165 16. 185 16. 190 16. 190 if “ 16. 577 16. 684 
Bituminous: ’ 
Preduction _- thous. of st ort tons 47, 425 47, 795 35, 476 27, 071 37, 615 19, 783 10, 307 44, 623 36, 028 31, 277 11, O5¢ } 104 45, 698 
Industrial consumption and retail deliveries, total ¥ 
; thous. of short tons 37, 494 34, 764 32, 608 29, 884 33, 591 26, 5: 28, 068 : 34, 948 43, 036 41, S55 34, 322 r 40, 033 26, 600 
Industrial consumption, total do 31, 363 29, 718 891 5, R42 8 005 ¢ 21, 569 , 343 | 31 436 0) 719 25, 458 30, 008 30, 024 
- Beehive coke ovens “oh do 995 825 417 14 | 79 16 1 ie) ef eater 392 649 
Byproduct coke ovens___. do 8, 253 8, 305 7, 523 7, 008 7, 384 2, 466 | 5. 083 7, 960 7 696 5, 714 7 144 8, 091 
Cement mills. - 3 do 649 670 33 629 | 641 | 654 675 725 " 659 ’ 579 "” B65 ’ 631 
Electric-power utilities do 6, 330 6, 142 6, 338 6, 168 6, 732 6, 279 6, 416 7, 206 7, 306 6, 397 6, 900 6, 538 
Railways (class I) : do 6, 121 5, 892 5, 274 4,974 5, 133 4, 584 5, 080 5. 665 5, 320) 4119 5, 522 5, 341 
Steel and rolling mills__- do 714 621 559 505 551 192 "521 *" 799 "712 649 "745 ’ 653 
Other industrial Di btiieeede do 8, 301 7, 263 6, 147 6, 514 , 485 7, 378 8, 566 9. 046 & 874 7. 960 8, 740 8, 111 
Retail deliveries._.__....____- do 6, 131 5, 046 5, 717 4, 042 5, 586 6, 499 8, 605 11, 600 11, 136 8, 864 10, 025 6, 576 
’ Revised. » Preliminary. See note marked ‘‘t”’ below 
tRevised data beginning 1948 include figures for a number of companies (accounting for about 10 percent of the value of new orders for 1948) not included irlier data, and are therefore 
not comparable with historical series shown in the 1949 STATISTICAL SUPPLEMENT. Revised quarte rly data for 1948 and the first quarter of 1949 are as ws (thous. of dol New orders— 
blowers and fans, 13,052; 14,231; 14,977; 14,413; 14,543; unit heater group, 6,769; 6,837; 12,035; 11,371: 6.95 ; ee — , 
o’The number of companies reporting is follows: Direct current—last three quarters of 1! sig, OR: first quarter of 1950, 29: polyphase induction 1919) second and third quarters, 32; fourth | 
quarter, 33; first quarter of 1950, 31. cme get: 
*New series. Compiled by the Industrial Furnace Manufacturers Associat r sent rders (less cancellations) for metallurgical and other purposes as reported by 24 to 28 companies 
abo it § 80 'D erce nt of the industry total. Data prior to 1949 will be shown later. 


Currently, the combined data for electric and fuel-fired turn aces account for 
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i) ber | ber ber ary 
PETROLEUM, COAL, AND PRODUCTS—Continued 
COAL—Continued 
Bituminous— Continued 
aie Consumption on vessels (bunker fuel) 
thous. of short tons-- 99 118 114 87 85 78 54 71 39 14 12 19 45 
oeee Stocks, industrial and retail dealers’,end of month, 
“=== total thous. of short tons. 65, 164 72, 755 74, 161 69, 119 68, 621 62, 064 47, 165 45, 804 45, 111 37,119 24, 583 28, 054 37, 590 
“=== Industrial, total TT 63, 066 70, 273 71, 351 66, 399 65, 776 59, 990 45, 755 44, 359 43, 721 36, 24, 118 26, 898 36, 047 
Byproduct coke ovens. -.-.......- 7 12,914 15, 870 15, 747 13, 896 13, 604 11, 903 9, 946 10, 060 9, 893 7, O87 3,449 4,848 7, 491 
“=== Cement mills anal teat j do 1, 105 1, 433 1, 614 1, 469 1, 454 1, 422 1,018 1, 001 1, 063 877 528 .! 
“ve Electrie-power utilities.............- 23, 499 25, 444 25, 607 25, 062 25, 458 24, 142 19, 706 18, 508 17, 704 15, 066 11, 055 11, 167 13, 820 
Railways (class I) as 9, 296 9, 701 9, 818 8, 669 8, 196 6, 680 4,170 4, 004 3, 49 3, 010 2, 093 2, 755 2, #2 
Steel and rolling mills__.........-- | inte 1, 160 1, 360 1, 376 1, 214 1, 152 1,029 916 907 912 748 453 500 695 
Other industrial ieshnitnaeietbeniecenadaile do 15, 092 16, 465 17, 189 16, 089 15, 912 14, 814 9, 999 9, 789 10, 210 9, 250 6, 540 7,070 10, 471 
RE GIO: cn ccrcndkidincentintedconaite 2, 098 2, 482 2, 810 2, 720 2, 845 2,074 1, 410 1, 445 1, 300 1,081 465 1, 161 1, 543 
Exports Sle isin tele allie eee re Sr | SS 3, 752 4,827 4, 349 1, 923 2, 267 1, 806 282 1, 101 1,415 557 197 | ele 
Prices, composite: 
Re tail ipevsnsene cece or: dol. per short ton 15. 84 15. 51 15. 52 15. 53 15. 54 15. 69 15. 89 16. 10 16. 32 16.47 16. 51 * 16. 67 16. 62 
Wholesale: 
CO ee eerie kay 8. 570 8. 539 8. 518 8. 531 8.515 8. 580 18. 640 8. 667 8.711 8. 767 8. 795 8.916 18. 756 
Prepared sizes_. oonindensmmaneesl 9. 029 8. 921 8. 929 8. 945 8.064 9. 060 19. 358 9. 463 9. 574 9. 732 9. 766 ’ 9. 855 9. 457 
COKE 
Production: 
as thous. of short tons. 639 534 | 270 25 7 29 ~ 34 0 144 26 248 413 
Dyprodect... ..-......<-. ‘i —_ ee 5, 761 5, 798 5, 242 4,911 5, 138 4, 952 1, 727 3, 471 K, 538 5, 358 3, 056 4,979 5, 063 
Petroleum coke. .......--.-- ee ee 261 323 282 302 304 267 293 280 264 291 259 aie 
Stocks, end of month: | | 
Byproduct plants, total ee a see 1, 474 1,748 | 1, 705 . 2,027 1, 926 2, 120 2, 017 1,714 1, 281 655 550 7 
6 At furnace plants dvaxthinds lecbabansigin tae cane 1,015 1, 182 1,077 1, 077 1, 054 973 1, 227 1, 200 991 807 | 448 448 581 
‘os At merchant plants...................-...do_-. 458 £66 | 629 830 973 952 893 817 723 474 207 102 119 
5 | ES are ea ee ae 198 227 | 228 241 250 236 217 160 140 149 155 .. § soa ae 
~ Exports eee a 34 53 | 79 63 38 43 59 30 36 29 24 4 REN, a8 
> Price, beehive, Connellsville (furnace) | | 
. dol. per short ton_- 14. 450 14.250 | 13.812 13. 250 13. 250 13. 250 13.250 13.250 13. 250 13. 250 13. 250 13. 850 14. 250 
1s PETROLEUM AND PRODUCTS 
- Crude petroleum: 
Wells completed__._- : : number__| 1, 753 1, 805 | 2, 133 1, 803 1, 847 1, 984 1, 826 1, 980 1, 877 1, 806 1, 671 "| OS a 
6 Production. thous. of bbl_.| 150, 354 154,146 | 147,098 145, 818 148, 192 148, 206 154, 908 156,285 | 155, 754 152, 590 139, 073 ge ae 
, Refinery operations. _- percent of capacity 84 85 S4 85 85 86 86 84 88 86 S4 _, J Peper eee 
Consumption (runs to stills) thous. of bbl. 154, 223 161, 053 154, 861 160, 358 162, 485 162, 812 166, 568 158,782 | 169,723 169, 987 148, 837 og Tae 
Stocks, end of month: | 
Gasoline-bearing in U. 8., total__..__. do.__. 272, 520 273, 912 274, 691 267, 586 260,585 | 251, 689 250, 809 256, 010 253, 356 246, 610 243, 750 241,008 | ___. + 
g At refineries do 68, 331 66, 799 64, 040 62, 793 60, 760 58, 244 58, 653 59, 835 60, 405 61, 195 59, 065  * Senet 
: At tank farms and in pipe lines__......do 188, 152 190, 868 194, 685 188, 383 183, 849 177, 571 175, 984 180, 086 77.049 169, 217 167, 916 Mt Neeenara 
On leases.....-- ae icc ..do__. 16, 037 16, 245 15, 966 16, 410 15, 976 15, 874 16, 17 16, 089 15, 902 16, 198 15, 869 a a 
: OS Soe ‘ , do 3, 655 2, 872 3, 071 2, 866 3, 403 2,619 2, 916 3, 010 2, 722 2, 130 2, 196 ier. y...... 
Imports... -_- do....| 12,013 12, 522 12, 550 12, 706 11, 647 11, 964 14, 998 13,699 | 13, 983 16,537 | 11, 891 14,924 |” 
Price (Kansas-Oklahoma) at wells__dol. per bbl_- 2. 510 2. 510 | 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 | 2. 510 2. 510 2.510 
Refined petroleum products: | 
Fuel oil 
Production: | 
Distillate fuel oil - thous. of bbl_.| 25, 368 25, 199 23, 134 | 25, 870 27, 972 30, 047 31, 024 28, 871 32, 000 32, 489 28, 729 Te, Go Gis bose8 
; Residual fuel oil. ..........--- do... -| 34, 417 35, 277 31,218 | 32,250 | 33,414 33, 299 35, 361 35, 411 37, 283 37,491 | 32,818 35, 768 }........ 2 
Domestic demand: | | | 
Distillate fuel oil a twill do__. 22, 149 17, 57! 16, 504 | 18,790 | 22,858 | 22,478 23, 141 30, 772 44, 759 43,406 | 39,484 42, 604 bicbidcice 
Residual fuel oii do | 38,085 | 35,378 34, 877 35,682 | 38, 281 39, 639 41, 130 45, 535 51, 362 51, 334 47, 281 52, O85 
Consumption by type of consumer: | | 
Electric-power plants sand re 3, 916 4,148 | 4, 987 5, 478 5, 422 5, 810 6, 656 | 7,316 7, 938 7, 804 7, 462 7, 868 5, 319 
Railways (class I) aie a 6 ee 4, 366 4, 513 4,577 4,329 4, 075 4,184 4, 755 4,377 4, 333 4, 035 3, 791 4, 033 stprrece 
Vessels (bunker oil) SS a 5, 353 5, 068 5, 345 4, 665 4,837 4, 765 4, 238 4,198 4, 368 4, 282 4, 160 5, O88 5, 048 
Stocks, end of month: 
Distillate fuel oil__........-.-..----.-.-do. 51,231 | 58,381 | 64,730 | 71,553 | 76,037 | 83,213 | (90,643 | 88,212] 75,207 | 263,932 | 252,206 | *37,777 |.......... 
Residual fuel oil_..------------.-__--..do 59,668 | 63,576 | 64,628 | 66,084 | 66,843 | 67,117 | 68,673 | 65,112 | 60,193 | 55,808 | 47,828 | 41,860 |. 
Exports | j 
Distillate fuel oil___. ee 1,108 711 656 | 453 769 | 627 750 666 | 430 649 | 1, 036 1, 001 
c Residual fuel oil do 514 1,019 608 | 730 599 514 817 852 | 751 843 644 1, 198 . 
Price, wholesale, fuel oil (Pennsylvania) | 
dol. per gal . 098 . 088 . 088 . 088 . 083 | . 084 . 088 O88 . O88 . 088 . 090 . 090 . 090 
Kerosene 
Production 2 ......---.-thous. of bbl 8, 166 7, 361 | 6, 715 6, 974 7,175 8, 093 9, 339 | 9, 273 10, 755 11,140 9, 469 10, 100 — 
Domestic demand. 4 do 6, 605 4, 577 4, 531 5, 676 6, 315 6, 799 &, 269 11, 454 14, 978 13, 906 11,413 kee ae 
Stocks, end of month do 19, 052 21, 546 23, 648 24,826 25, 490 26, 650 27, 609 25, 267 20, 888 18,260 | 16,126 Sh Se rcaae 
Exports do 258 181] | 45 79 lll 3 43 | 118 97 68 SY _ a 
Price, wholesale, bulk Jots (New York Har- | | 
5, eee! dol. per gal_- . 091 O84 | 084 . 084 . O84 . 088 090 . 086 . 088 . 093 . 090 Os9 . 089 
Lubricants 
Prodnection......_- thous. of bbl 3, 457 3, 606 3, 804 3, 554 3, 510 3, 729 4,116 3, O84 4,100 3, 982 3, 587 4, O86 Tote B 
Domestic demand... a= do 2, 623 2, 752 3, 023 2, 699 3,111 3, 026 2, 927 2, 982 2, 47 2, 846 2, 368 3, 271 
Stocks, refinery, end of month_. do... 10, 588 10, O89 9, 922 9, 731 &, 962 8, 734 8, RO4 9, 109 9, 219 9, 323 9, 341 8, O89 
Exports na iin do 1,081 1, 301 SUS 99S 1,115 886 976 754 1, 291 wo 1, 152 1,110 
Price, wholesale, cylinder, refinery (Pennsyl- 
| Sa Se Jat dol. per gal... . 190 . 168 . 150 . 150 . 148 . 140 . 140 140 . 140 . 140 . 140 . 140 . 140 


r Revised. 
Comparability of data is slightly affected in October 1949 and April 1950 by substitutions in reporting companies. Prices on new basis for September 1949 are $8.618 (mine run) and $9.300 


(prepared sizes); for March 1950, $8.916 (mine run 
2 New basis. Beginning January 1950, coverage was increased to include one East Coast terminal not previously reporting; comparable December 1949 figure, 75,435,000 barrels. 
d'Includes stocks of heavy crude in California. 
tRevised series. Prices for kerosene (N.Y. Harbor, No.1 fuel, bulk lots, f. 0. b. refineries or terminals, excluding all fees and taxes) have been substituted for those for water white (Pennsyl- 
vania) formerly shown; comparable January 1949 figure on the new basis, $0.103. Data for 1935-48 will be available later. 
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1949 Sta Supplement to the Survey | April | May | fone | July August lina October er | Nox “ber a 8 January = March | April 
T 
PETROLEUM, COAL, AND PRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Continued | | | 
Refined petroleum products—C ontinued 
Motor fuel: | 
Allt ; 
uetion, to _..thous. of bbl..| 77,157 | 82,162) 79,383 | 82,953 | 82,232/ 80,310} 83,185 | 79,733 | 83,515} 82,075 | * 73,549! 80,786 |___ 
— he naphtha from crude cae | oeeesen 
. eb 7 aaa thous. of bbl 68, 432 72, 905 79, 603 73, 740 73, 069 71, 046 73, 626 70, 369 74, 286 72, 556 64, 685 71, 350 |___.. 
Natural gasoline and allied products.__do 12, 346 12, 476 11, 964 12, 479 13, 054 13, 270 13, 965 14,265 | 14,711 15,116 | * 13, 608 14, 586 ee 
Bales of 1 1 p. g. for fuel, ete., and transfers | ee. 
of cycle products________- thous. of bbl_- 3, 621 3, 219 3, 184 3, 266 | 3, 891 4, 006 4, 406 | 4,901 | 5, 482 5, 597 4,744 
Used at refineries. ........___-. do... 6, 399 | 7, 241 7, 296 7, 269 | 7,319{ 7,470} 8301/ 7,449 7, 325 7, 279 6, 77: 
Domestic demand.........____..-. ar 75, 279 81, 622 83, 338 82, 118 84, 632 80, 760 | 79,253 | 76, 270 75, 553 66,908 | * 63, 366 
Stocks, gasoline, end of month: | 
Finished ished gaso! { eae do... 117,020 | 113,164 | 106,068 | 103,867 | 97,724 | 94,445 96, 194 7,173 | 103,586 — 116,624 | 124,177 
At refineries........_.____. do- 70, 817 65,988 | 60,871 58, 740 55, 281 53,727 | 55,117 54, 200 62, 116 73, 880 81, 457 
Unfinished gasoline____. do. 8, 331 8, 438 7, 973 7, 350 | 7, 155 7, 354 7, 093 | 7, 534 7, 857 8, 674 8, 619 | 
Natural quectine ood allied products_do_ 7, 253 7, 418 7, 031 7, 668 7, 391 7, 607 | 6, 923 7,141 6, 831 7, 363 r 8, 098 
tb ebkiescoccce thous. of bbl_- 3, 364 3, 668 3, 205 1,913 3, 277 2, 271 2, 476 1, 809 1, 611 1, 201 1, 410 
Prices, gasolin | | | | 
Wholesale, a (Oklahoma) | | 
dol, per gal . 099 . 099 . 100 .100 . 100 100 .100 | . 098 . 098 097 096 095 095 
Wholesale, tank wagon (N. Y.)_.....do . 196 . 196 196 . 196 . 196 | . 196 | 196 . 195 . 192 192 . 192 | . 192 . 198 
Retail, service stations, 50 cities do . 204 . 204 . 204 204 . 204 | 203 . 203 201 . 201 200 | .199 | . 197 . 200 
Aviation gasoline: 
Production, total.........._.- thous. of bbl__| 3, 975 3, 951 4,132 3, 614 | 4, 036 3, 718 3, 955 3, 848 4, 086 3, 044 2, 670 3, 348 | 
100-octane and above...........____ _do____| 3, 106 3, 125 3, 039 2, | 2, 954 2, 805 2, 844 2, 529 2, 957 1, 806 | 1, 834 t ) rr 
SS do 7, 357 6, 852 6, 841 6, 584 | 6,179 | 6,171 6, 606 6, 822 7,444 7, 940 8, 026 A, | ee 

‘ me... and above..._.____. do 3, 500 3, 088 3, 144 | 3, 156 | 2, 782 | 2, 817 3, 117 2, 902 3, 338 3, 341 3, 316 2.08 (2.3.55 — 
sphalt: | | | | 
Production._........__. short tons 651,100 | 798,900 | 899, 100 | 934, 000 {1, 018, 700 | 952,200 | 902, 500 684,700 | 530, 200 535, 100 458, 700 602, 700 |....... 
ee, refinery, end of month. ___- do |1, 510, 000 |1, 500, 000 pas 000 |1, 247, 100 |? 064, 700 | 830,000 | 798,400 | 790,400 | 894, 200 f1, 027, 800 |1, 140, 000 |1, 238, 700 Mots x: 

| | 
Production......... _.thons. of Ib 69,160 | 72,520 73,080 | 64,120] 66,640] 72,800 99,680 | 71,960 92, 400 87,920 | 101,360] 79,800 3 
Stocks, refinery, end of month_ do 134,680 | 140,560 | 148,680 | 148,400| 139,720] 125,160 | 130,200 | 126,000 | 132,440) 133,840 | 144,760| 137,760|__....___ ‘ 
— products, shipments: 
Asphalt roofing, total. thous. of squares__| 4, 650 4, 196 4, 596 | 4, 273 5, 482 5, 968 6, 101 5,177 3, 021 3, 538 38, 255 3, 816 | 4, 447 
ol) roofing and cap sheet: 
Smooth-surfaced_._..__..____-- do | 1, 189 991 | 977 9&8 1, 267 1, 418 , 516 1, 269 751 936 821 883 979 
Mineral-surfaced._............__- do- 976 | 897 | 1, 034 | 990 1,309 1, 437 1, 502 1, 254 720 834 | 779 860 962 
Shingles, all types.................-- — 2, 484 2, 308 | 2, 584 | 2, 296 | 2, 906 3, 113 3, 084 2, 655 1, 550 1, 768 1, 655 2, 072 2 506 
SS a 180 166 190 181 225 | 272 289 257 170 189 | 169 158 121 
Saturated felts._......................short tons_- 45, 341 38, 012 43, 153 42, 232 53,387 | 53, 911 50,277 | 58,198 41, 228 41, 485 35, 168 43, 746 45, 693 
PULP, PAPER, AND PRINTING 
| | 
PULPWOOD AND WASTE PAPER | | 
Pulpwood: 

 _ SS thous. of cords (128 cu. ft.) 1, 226 1,311 1, 451 1, 388 1,778 | 1, 683 1, 841 1,772 | 1,718 1, 75% 1, 662 1, 735 1, 386 

Consgumption..................- do 1,572 1, 537 1, 502 1, 330 1, 670 | 1, 684 1, 869 1,841 | 1, 726 1, 884 1, 768 1,936 1, 859 

Stocks, SS gaaedaieatat do 5,112 4, 876 4,877 4,918 5,015 | 4, 995 | 4, 064 4,875 | 4, 879 4,753 4, 675 4, 473 3, 998 

Waste paper: 

a short tons 509,123 | 492,256 | 491, 700 427,149 552, 539 588,734 | 655, 365 615, 578 606, 410 58, 046 557, 634 | ° 632,344 | 604,873 

EE do | 525,914] 511,138 | 512,582) 419,348 | 586, 250 591,334 | 639, 735 625,182 | 573,516 | 589,046 572,188 | ° 651,142 | 601, 161 

Stocks, aa... do_...| 439, 983 418,706 | 397,963 | 405,228 | 367,874 | 367, 980 379, 549 | 268, 121 | 397. 307 | 394,077 | 372,234 | °355,615 | 361, 607 

WOOD PULP 
Production: 

Total, all grades......_..._... thous. of short tons ° 947 | 951 | 920 806 1,019 1, 030 1, 146 1, 136 1,077 1, 181 1, 089 1,199 1, 167 
Bleached sulphate._.......____. short tons 112,324 | 116,830 112, 129 104,061 | 119, 599 112, 819 128, 507 128, 443 117, 099 139, 514 131, 186 146,640 | 139, 388 
Unbleached sulphate..........___- do 344,744 | 343,235 | 347,366 | 307,177 | 408,055 | 400, 941 445, 225 436,025 | 404,018 | 465, 558 422, 223 | ° 453,072 | 450, 022 
Bieached sulphite.............____- do 156, 712 155,353 | 135, 302 117,955 | 149, 967 149,496 | 165, 553 169,313 | 162, 468 173, 759 160, 266 | * 183,146 172, 614 
Unbleached sulphite........_._.___ do 57,483 | 58, 988 56,309 | 39,249] 57,505| 54,219] 63,043/| 59,601 56,889 | 59, 534 57,025 | *64,601 | 57,232 
Se do 39, 405 38, 061 33, 256 32, 128 40, 654 38, 844 42, 506 | 3, 341 42, 232 45, 120 42,179 46, 096 44, 575 
STE do 165,322 | 166, 006 | 160,917 | 142,101 157,057 | 155,658 | 167,395 | 165,969) 168, 344 165,152 | 154,439 | 174,005 | 172,672 
Defibrated, exploded, etc____. do... 32, 376 32, 282 33, 592 28, 475 35, 463 52, 441 76, 925 76, 907 73, 261 74,566 | 71, 989 76, 188 76, 694 

Stocks, own pulp at pulp mills, end of month: | 

Total, all grades._................- short tons__| * 151, 960 161, 188 158,496 | 145, 522 139, 658 121, 395 114,948 | 114,018 98, 480 109, 010 108, 503 | 107,733 | 116, 491 
Bleached _ “=e ae 12,866 | 14, 459 | 7,650 | 17,593 18, 237 15, 442 12,047 | 12,896 | 9, 240 9, 709 10, 470 9,926 | 12,834 
Unbleached sulphate__...___.__. do....| 17,003 13,224 12, 043 10, 190 | 9, 634 9, 650 8, 445 | 8, 355 | 7, 331 8, 770 8, 206 r8 463 | 8, 587 
Bleached sulphite.............___- do-_..- 40,803 | 45, 443 39, 823 37, 288 38, 045 33, 351 33,351 | 32,412] 25,621 29, 644 26, 937 25, 808 28, 125 
Unbleached sulphite............_. do....| * 23,674 26, 711 28, 831 23, 173 21, 515 17,917 | ‘ 19, 436 15, 104 15, 259 17,203 | * 18,615 17, 740 
| te. cemasnes cian 3, 463 3, 631 | 5, 116 4, 488 4, 668 3, 883 3, 364 2, 992 2, 099 1, 771 1, 456 1,414 1, 735 
« ae | 44,171 | 46, 778 43, 840 40, 584 | 36,024 | 30,863 27, 492 27, 634 29, 490 33,984 | 34,044) 33,885 37, 697 

| | 
Exports, al! grades, total._.......__. : do | 10,923 | 17,750| 21,154 6, 266 | 6, 068 | 4, 989 4, 510 3, 987 5, 628 4, 344 5, 629 <n 
Imports, all grades, total...........__. do 97, 517 142, 328 129,611 | 113,68 5 | 135,228 | 118, 632 174,922 | 244,755 212, 630 § * 237,004 | 183, 553 ; & 4 Saree 
leached ee . waudewoe do. 24, 393 38, 235 36, 635 26, 562 | $7,409 28, 009 41, 739 40,845 | 33,063 31,744 | 39, 666 ao eae 

Unbleached sulphate_............_.- do 11, 522 16, 844 14, 309 16, 331 13, 549 7,848 | 18,433 54,014 | 40,359 64,496 | 28,325 4 7) eevee 

Bleached sulphite.______........___. do 25, 193 37, 528 33, 686 35, 027 35, 311 35,491 | 46,125 66, 644 59, 233 50, 423 51, 531 O60 ONG th: cccenaks 

Unbleached sulphite__............- do 19, 155 24, 941 27, 020 21, 927 30, 598 26,187 | 42, 436 56, 624 51, 987 63, 260 40, 148 38, 904 

San Si ti a eee do 2, 197 2, 100 1, 695 1, 907 2, 351 2, 357 | 2,774 2, 763 2, 805 2, 566 2, 683 2, 9R3 . 

ee do... 14, 461 21, 939 15, 629 11,443 15, 548 18,193 | 21,346 23,169 | 24,572 23, 995 20, 396 , o> eee . 

PAPER AND PAPER PRODUCTS | | 
All paper and paperboard mills: | 
Paper and paperboard production, total 
thous. of short tons 1, 570 1, 543 1, 556 1, 348 | 1, 749 1, 793 | 1, 953 1, 920 1, 807 1, 881 1, 796 2, 032 1, 903 
Paper (incl. building paper).__- do 827 807 801 717 862 | 881 | 960 | 943 | 809 936 sos | 1.029 960 
Sha seccsscorsceness : do ’ 694 683 699 579 823 828 896 884 823 859 10 901 848 
do 49 54 56 53 64 85 Ys 92 85 86 87 101 | OF 


RTE 
* Revised. 
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June 1950 
——————————— —— 
Unless otherwise stated, statistics th 1949 1950 

1948 and descriptive notes are shown in t ¢ : ‘. 

1949 eal tienen to the Survey 4 April May June July August a October —— 7 January = March April 
as 

PULP, PAPER, AND PRINTING—Continued 

PAPER AND PAPER PRODUCTS—Continued 
Paper, excl. building paper, newsprint, and paper- 

board (American Paper and Pulp Association): t 
Orders, new ...-..--Short tons_.| 634,122 | 629,197 637, 622 593, 334 719, 898 764,640 | 803, 535 754, 993 729, 665 785, 948 | * 747,742 | * 854, 627 779, 500 
Orders, unfilled, ‘end of month ak ee do_...| 347,140 342, 763 343,370 | 368, 430 407, 215 463, 553 497, 820 496,770 | 486, 860 509, 545 | + 519,060 | * 532, 750 543, 100 
Production nt SSNs SE 639, 482 631, 906 560, 472 684, 243 699, 796 765, 612 762, 099 739, 789 775, 846 | * 736, 448 | © 837, 187 774, 000 
Shipments. __- 5 <sausihwaaec 664,179 | 634,219 | 626,312 | 568,772 | 679,984 | 706,642 | 768,592 755,367 | 739,566 § 763, 256 | * 738,634 | * 840,905 | 768, 000 
Stocks, end of is ERASE Sere a)” do....| 323,662 | 328,690 | 334,556 | 327,093 q 324,990 | 321,449 | 328,285 | 328,508] 341,000 | 340,315 | * 336,503 | 342,523 

Fine paper: 
me A ee: =. See a 86, 811 80, 045 84, 135 71, 205 87, 529 87,252 | 100,173 91, 985 86, 355 96, 268 | + 100,628 | * 112,240 | 102,500 
Orders, unfilled, end of month_..._...-- ' 42, 762 38, 443 | 37,168 | 41,740 41, 355 40, 500 45, 270 43, 270 39, 300 41,525 | * 50,200 | * 56,785 56, 286 
9. SE es ee Se do__.. 83, 706 84, 822 85, 363 66, 603 87, 847 86, 983 q , 248 91, 908 93,734 | * 92,899 | + 193, 703 103, 000 
0 ea SE tad 85, 520 84, 286 85,563 | 66, 483 87, 887 87, 870 96, 342 92, 987 90, 322 04,033 | * 92,368 | * 105, 655 103, 000 
Stocks, end of " RR aEERENS Sie do....| 85,997 86, 545 86, 336 86, 583 , 969 85, 805 82, 864 83, 125 84, 710 84,411 | 86,350 | * 84,308 84, 398 

nting paper: 

a ~~ —e . ....----d0....| 230,668 | 241,155 | 229,847 | 217,200 | 261,590 | 268,975 | 274, 504 ‘ 252, 560 | 281, 470 | + 249,075 | 286,740 | 250,000 
Orders, unfilled, end of month_____------- do_._.| 163,885 | 167,170 | 159,569 | 173,400 | 190,945 | 206,538 | 215,785 | 218,400 | 200,880 | 232, 255 | + 234,200 | * 238,650 | 243, 650 
Production. d -.-----------G0....| 240,199 | 238,088 | 225,219 | 202,468 | 248,153 | 251,456 < 265,313 | 263,049 | 264,983 | + 244, 781 | + 284,652 | 259, 000 
Shipments_ ra SR do____| 240,900 | 238,600 | 230,058 | 204,108 | 243,043 | 251,878 | 263,717 | 257,785 | 261,078 | 259,094 | 247,125 | * 282,262 | 254,000 
Stocks, end of month________.__..__..._-- do 100, 225 98, 480 93, 925 93, 000 , 000 98, 000 § 108,140 | 110,115 § 116,004 | © 113,660 | * 116,050 | 121,000 
Price, wholesale, book r, “‘B”’ grade, Eng- 

lish finish, white, f. 0. —" dol. per 100 ne 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30 
r: 

yy - iy ____short tons..| 195,006 | 193,672 | 208,616 | 198,513 | 248,105 | 280,775 | 288,365 | 260,096 | 260,710} 267,149 | + 262, 560 | © 280, 000 
Orders, unfilled, end of month........_. do a 74, 100 72, 425 81, 068 87, 200 108, 500 146, 500 166, 300 165, 040 166, 163, 950 | + 161, 845 | * 161, 610 165, 500 
Production......................--.-.....d0....| 217,475 | 201,355 | 206,055 | 187,236 | 225,676 | 236,977 | 267,024 | 268,903 | 254,841 | 275, 762 | + 264, 135 | * 300, 276, 000 
Shipments RGIS, BE FER | 215,150 195, 343 196, 506 192, 380 226, 795 242, 747 268, 577 270, 358 1 269, 794 | © 264, 665 | © 304, 464 276, 000 
Stocks, end of month.._.................. do | 83,700 89, 700 1 94,1 92, 87, 210 85, 84, 195 79, 883 | * 85,850 | 85,320 | * 81,750 81, 750 

a a a incl. Newf diand | 

a line ee 442,448 | 442,730 | 437,043 | 421,475 | 446,834 | 415,179 435,651 | 436,766 | 414,872] 417,011 | 300,247 | 451,635 | 422, 74 
Shipments from mills. _......do....| 428,999 | 459, 129 447, 961 412, 127 435, 007 437,658 | 433, 039 460, 977 434,652 | 403,013 | 376, 834 426,960 | 425, 660 
Stocks, at mills, end of month.....___.__. do....| 191,190 | 174,791 | 163,873 | 173,221 | 185,048 | 162,569 | 165,181 | 140,970] 121,190] 135,188! 157,601 | 182,276 179,390 

ted States 

gt publishers............ do....| 368,945 | 392,212 | 349,944 | 313,118] 318,046 | 356,528 | 399,262 | 378,626 | 372,497] 345,093 | 350,906 | 396,923 | 408, sor 
Production SREP Bo WE. 75, 459 79, 987 80, 417 76,218 78, 944 70, 600 73, 350 72, 130 69, 854 74, 275 69, 099 80, 571 82, 564 
Shipments from mills..___.-----------_-- do... 73, 930 80, 162 78, 460 77,133 76, 941 69, 614 75, 013 72, 417 72, 255 76, 080 70, 756 79, 027 85, 340 

ks, end of th: 
Se ee ao...| 11,300] 11,134] 13,001} 12,176] 14,179] 15,165] 13,502| 13,215] 10,814) 9,000| 7,352] 8,906| 6,120 
At publishers. macecseecetens ....1 Cae. eae 384,872 | 416,595 | 446,964 | 444,335 | 412 805 378,578 | 371,131 | 355,509 | 328, 881 318,036 | 284,010 
In transit to publishers. be etkt Be. do.__.| 79,724 71, 404 75, 863 76, 86, 044 85, 333 75, 708 87, 677 74, 732 86, 039 88, 593 86, 765 91, 075 
eI OGTR is peeraete Sie do 362, 996 414, 526 397, 741 377, 404,129 | 356,129 | 399,910 | 386, 639 418,496 | 376,819 | 347,950 on i ee 
Price, rolls (New York). - dol. per short ton... 100.00 100. 00. 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 
Paperboard (National Paperboard Association): 

 enggel on aaa short tons..| 688,000 | 686,700 | 692,000 | 618,100 $90,200 | 873,000 | 945,000 | 887,000 801,200] 860,300 802,800 952,600 847,100 

Orders, unfilled, end of month. OM 6 _do.___| 260,300 238, 700 243, 300 268, 500 365, 600 360, 900 400, 600 429, 800 359, 300 337, 800 314, 600 371, 800 343, 700 

CE CO ee ee 696,700 | 692,300 | 696, | 583,800 | 821,600 | 833,800 | 888,500 | 882,800 | 827,400 | 858,800 | 817,000 | 908,600 | 858, 300 

oe ea ee Se aes 79 78 75 64 86 87 94 | 93 83 88 92 91 92 

Paper products: 

Shipping containers, corrugated and solid fiber, | - 
shipments§ . 4 mil. sq. ft. surface area. _| 9° 4,725 r 4,623 4, 843 ' 4,354 * 5, 735 r 5, 688 * 6, 244 ° 5,7 r 5, 230 5, 260 5, 147 6, 112 5, 685 

Folding paper boxes, value: | 
New orders ..... ee 1986100 396. 2 385. 7 412.6 | 355.6 450. 7 516.6 478.5) 452.2 412.9 441.7 435. 2 529. 5 443.0 
gana aie AIRE ES: “| 426.3 408. 5 436.4} 332.1 449.5 470.8 507. 5 492.8 | 449.3 449. 0 432.7 521.6 456. 1 

| 

PRINTING | | | 
Book pebltention, total____._._number of editions__ 1,074 945 | 760 863 704 763 1, 129 | 1, 019 | 1, 498 673 829 846 1, 107 
OS EEE 2 822 | a | 570 | 669 554 597 O44 738 | 1,114 524 619 671 ; 
New editions © PDO PAPE a | 252 | 190 104 150 | 166 | 185 | 261 384 149 210 175 ‘ 

RUBBER AND RUBBER PRODUCTS 
RUBBER | 
Natural rubber: 

Consumption eer _.long tons__ 47, 859 46, 128 47,117 40, 597 45, 307 43, 978 51,243 | 52, 093 | 52, 919 59, 992 56, 580 * 60, 859 57, 816 

Stocks, end of month. ..._-..___.._.__- = 112, 916 111, 875 103, 626 1038, 017 99, 850 100, 618 90, 733 99, 208 106, 619 108, 769 104, 477 | * 101, 691 105, 737 

Imports, including latex and guayule bat Ke 50, 623 53, 434 51, 217 46, 187 49, 579 45, 620 47, 285 67, 152 67, 934 58, 251 53, 393 + | Sees 

Price, wholesale, smoked sheets (New York) 

dol. per Ib- . 185 . 178 . 163 . 164 . 167 .176 163 . 167 -177 . 184 . 195 .197 . 238 
Chemical (synthetic): 
Production ___..........-. pienddenaniea il long tons. 35, 445 32, 335 31, 953 34, 270 33, 885 30, 878 28, 015 28, 619 27, 234 27, 808 29, 336 33, 003 34, 821 
ESSERE EE He: ' ee 36, 529 35, 528 37, 211 30, 094 34, 419 32, 443 33, 687 31, 684 31,771 33, 966 31,860 | °37,647 38, 037 
Stocks, end of month...................... do___- 114, 044 112, 739 106, 813 113, 595 111, 333 110, 848 103, 955 101, 430 98, 042 92, 284 88,381 | * 86,824 83, 578 
| EC RRR Ae ay a 4 | SR 509 622 587 691 384 425 425 478 674 580 596 yp (ae 
Reclaimed rubber: 
SEE eee Gb... 18, 463 18, 184 18, 849 14, 626 17, 813 18, 304 20, 683 19, 382 19, 723 19, 447 20,424 | * 23,037 22, 671 
Consumption ___.......... SS = 18, 649 18, 323 19, 316 15, 966 19, 297 18, 517 19, 638 18, 512 18, 210 20, 106 19, 741 22,151 21, 463 
Stocks, end of month.._.__..._......___.__- ated 32, 825 32, 326 30, 684 29, 126 27, 526 26, 257 26, 619 27, 801 28, 263 27,319 27,256 | * 27,602 28, 189 
TIRES AND TUBES 
Pneumatic casings: 
Production FS a 6, 759 6, 934 7, 392 6, 264 6, 228 5, 623 6, 489 6, 037 6, 272 6, 827 6, 691 7,314 7, 583 
SS eae: Fr do__. 6, 609 6, 822 7, 534 7, 695 7,769 | * 6,756 6, 782 5, 262 5, 229 5, 913 6, 216 6,794 7, 526 
Original equipment._..................-- do___. 2, 770 2, 37: 3, 233 3, 099 8, 192 3, 079 2, 987 1, 746 2, 158 8, 004 3, 247 2, 830 2, 075 
Replacement equipment._............_.- do___. 3, 717 4, 322 4, 185 4, 488 4, 463 3, 564 3, 689 3, 417 2, 940 , 703 2, 870 3, 858 4,439 
ae ea eS do___. 121 121 116 108 114 113 156 99 131 116 1 106 112 
Stocks, end of month......___......-.-.._- : oS 13, 191 13, 301 13, 135 11, 717 9, 970 8, 930 8, 698 9, 542 10, 638 11, 366 11, 797 12, 355 12, M1 
Exports ER CO SOR LE SE: SA do___. 171 169 130 1 134 123 151 109 120 124 4» Se 2a 
Inner tubes: 
ee eee. re eee 2 do___. 5, 977 6, 005 6, 343 5, 230 5, 165 4, 891 5, 261 5,141 5, 325 5, 629 5, 808 6, 223 6, 285 
TS RRS ASHER FE on. 5, 344 5, 237 6, 345 6, 297 6, 600 5, 852 5, 489 4, 163 4,179 5, 312 5, 610 5, 733 6, 004 
Stocks, end of month_____..__.....-.--..__- | 11, 748 12,410 | = 12, 306 11, 364 9, 858 8,875 8, 609 9, 645 10, 657 10, 926 11, 059 11, 432 11, 710 
Exports pe EP ae thn RAS re,” | bee 110 127 | 89 80 | 72 | 81 105 | 53 60 49 50 | 51 eS eee . 























r Revised. co Revised to include figures for Newfoundland; data for 1937-48 are shown on pp. 22 and 23 of the May 1950 issue of the Survey. Further revisions for stocks at mills, end of 


Dece smber, are as follows (short tons): 1946, 146,524; 1947, 93,405; 1948, 109,195. 
tRevised data for 1948 are shown on p. 23 of the May 1950 issue of the SURVEY. 
§Revised data for shipments of shipping containers for January 1948-March 1949, respectively, are as follows (mil. of sq. ft. of surface area): 5,208; 5,045; 5,553; 4,973; 5,025; 5,007; 4,501; 5,345; 


"405; 5,750; 5,528; 4,936; 4,786; 4,437; 5,006. 
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? Total ginnings of 1949 crop. 
d'Includes laminated board, reported as com pone 


q Data for January, February, and April 1950 cover 4 weeks and for March, 


nt board. 











5 weeks; prior to 1950, calendar months are represented; stock data are for end of period covered. 
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. Onless otherwise stated, statistics through - : a 1949 1950 
1948 and descriptive notes are shown in the | | Bent | | N cone; ee — 
i r ~ a ret ay . — eptem- vem ecem- ‘ebru- 
1949 Statis' Supplement to the Survey | April May June July =|" Augu: = October ° | = - | January Pobre Fanet | Apett 
- ae ss. es Re 
oe ——_ 
ABRASIVE PRODUCTS q 
Coated abrasive paper and cloth, shipments_reams 132, 813 120, 863 123, 343 111, 262 132, 950 144, 716 148, 461 126, 936 124, 653 145, 157 144, 609 157, 524 154, 385 
PORTLAND CEMENT 
pO EE “ thous. of bbl 17, 682 18, 622 18, 279 18, 856 18, 715 19, 181 19. O70 18. 040 16. 936 15.17 » on 
Percent of capacity......._____. 85 86 87 87 87 "92 ”' 88 86 | 78 Oe i . | 18,088 
OO Ee thous. of bbl 17, 779 19, 426 20, 667 19, 321 23, 633 22 763 21, 278 17, 269 11. 606 9. 593 977 14. 613 85 
Stocks, finished, end of month-__- do 22, 977 22, 170 19, 785 19, 313 14, 381 10, 797 8, 569 9,341 | 14,686 20, 267 23° 579 23° 205 = ph 
Stocks, clinker, end of month. ___- do 7, 560 7, 440 6, 922 6, 212 5, 798 4, 461 3, 610 3,356 | 4,597 6,066 | 7,372| *8747| ‘Ran 
| . ‘ , 597 ) 372 447 | . 470 
CLAY PRODUCTS 
Brick, unglazed: | 
Production... ..........- thous. of standard brick 420,477 | 459,671 | 488,860 | 449,182] 506,890} 492,123] 511,501 | 491,254! 454,704] 377.675 | 397 905 
Shipments. _......_....- do 407,003 | 433,772 | 464,536 | 444,523 | 507,886 | 500,344 | 526.164 | 499,371 | 400,418) 345.485 | 433° 816 
Price, wholesale, common, composite, f. 0. b. plaat _ 
dol. per thous_. 24. 021 24. 002 24.000 | 23.964 | 24.045 24. 043 24.010 24. O75 5; 24 02 r9 ‘ re , aaa 
Clay sewer pipe, vitrified: | | +075 | 24.053 | 24.085 | 24.103 | 24.152) 24,997 
Fe ama lon. --.-.---------------- short — a 12 126, 612 | 125,012 | 105,703 | 126,139 | 123,021 | 122,020 | 126,101 | 119,196 J 108,580 | 105,032] 121, 935 
pments....-.......-.----.----- do 112, 117,523 | 121,010} 111,298 | 132, 4 129,811 | 136,580] 120, 750 93, 183 92.740 5 66s 13° 064 . 
raters! tile, unglazed: 5 yf , 85, 668 | 113,060 |... 
i ae = do |} 114,878 | 112,150 111,533 | 120, 780 121. 209 109, 675 111, 161 107, 355 100, 676 97. 456 1.12 
| ° v : ) v4 21, 20% 9,67: , 16 4,300 , Od vi, ) 91, 124 ¢ 
Shipments. -_........-.......- ----- do } 100,093 | 112, 997 111, 846 105,648 | 118,388 | 115,559] 107, 601 101, 739 84, 221 79, 119 83° 238 | aa 774 oe 
GLASS PRODUCTS | | 
| 
Glass containers: 
Production thous. of gross__| 7,035 7, 663 8, 036 8, 108 8, 662 7, 550 | 8, 283 7, 375 6, 963 7. 959 7 oH g 9% 
Shipments, domestic, total.____- : do....| 6, 869 7, 811 | 928) 7,746] 8,933 7, 981 7, 737 6, 963 6,321 7) 379 6,748 8 129 po 
ag -use ae gil P en 1,08 
arrow-neck food. do 701 | 748 | 1, 108 1, 164 760 632 521 34 520) aor - 
Wide-mouth food (inel. packers’ tumblers) | “ | - 7“ 876 
thous. of gross 1, 2, 084 2, 022 2, 528 1, 965 12 157 11, 871 11. 694 12.99] 11. 96 9 = 
Beverage (returnable and nonreturnable) ’ , ’ 2, 29 68 2,111 1, 871 
thous. of gross 1, 025 911 | 486 206 164 176 228 231 | 290 | 179 592 
Beer bottles__.........- do 646 538 443 317 298 | 304 | 333 395 263 | 45] = 
Liquor and wine____. do 837 874 942] 1,121] 1,359 1, 227 975 826 735 1, 140 964 
Medicinal] and toilet _- do 1, 1, 584 1,526 | 1, 992 1, 975 2 024 1, 887 | 1, 823 2.127 1. 209 2 062 1 856 
Chemical, household and industrial do 553 561 728 687 | 652 | 611 | 444 669 ’ 667 771 "633 
Dairy products... Oe do 242 253 | 346 341 | 308 255 | 304 256 953 O77 oR 
Fruit jars and jelly glasses. _.__ do 255 311 359 | 205 | 115 | a (1) 14 33 64 154 
Stocks, end of month..-..___..._.____. do 9, 9, 270 9, 425 8,906} 8,318] 8,602] 8, 735 | 9, 145 9, 352 9, 595 9,454] 10,006 
Other glassware, machine-made: | | | ; ‘ toe 
Tumblers: 
Production............. thous. of dozens 4,6 4, 608 4, 148 4, 907 4,770 | 5,521 4, 940 4, 853 6, 12 5,578 | 6,061 6.515 
Shipments._..........-. do 4, § 4, 993 4, 197 5, 157 4, 734 5, 436 4, 961 3, 756 4° O81 52 6.251 | 6,168 
ae - do 5, 8, 154 7, 689 7, 715 | 7,618 | 7, 676 7, 615 8, 584 9, 8&2, 9, 820 9, 642 9 938 
Table, kitchen, and householdware, shipments | _ 
thous, of dozens 3, 264 3, 672 368 2, 528 3,323 | 3,349 | 3, 801 3, 647 2, 617 2, 644 3, 179 3, 900 3, 266 
| 
GYPSUM AND PRODUCTS 
Crude gypsum: | 
ee ee ..thous. of short tons__]|-...---- : 511 “) Ss ees 7234 | 114 
Production. _...__.___- eS ai do 1, 589 | Lost... | paar 1, 821 ee eel 
Calcined, production________...__.-- do ary ere | SS | ie ‘Sere i: ~<, Raasacesneeiags, Sees 1, 552 | oo 9 geass 
Gypsum ’produets sold or used: | | | ye 
EE short tons -™ 488, 923 472, 804 |_....__. eee 500, 302 414, 901 
Calcined: | -_— en” ne 
For building uses: 
Base-coat plasters_________. do = 446, 069 | 514, 531 464, 022 159, 766 
Keene’s cement_. do 11, 341 12, 659 10, 902 13.066 |___.... 
All other building plasters _ — do 105. 400 118 814 = 002 33,608 |--<=-~ 
0 Se thous. of sq. ft 393, 725 538. 427 568. 165 610 492 | 
Coan a yD do __ 6, 991 7, 341 8, 13 2 t..... 
Wallboard f _......-..____- do 574, 797 610, 334 | 719, 627 7908 MN. 
| | 
Industria] plasters__...............- short tons__|-.-.- 51, 610 49, 644 | 57,011 | @ ae 
] = 2 j j n 
CLOTHING | | 
Hosiery: | 
Production --__............. thous. of dozen pairs. 11, 155 11, 052 11, 92¢ 9, O81 12, 38 1 | 13, 028 13, 607 13, 987 12, 731 12, 868 13, 042 14. 072 12, 231 
Shipments -_------ ae Soe —_ 11, 721 10, 934 11, 30 9, 752 12, 344 |, 13,950 14,580 | 14,504 11, 593 12, 408 12, 950 14, 126 11, 480 
Stocks, end of month ___-_____- «sos. 23, 820 23, 938 25, 800 26, 029 25, 566 24, 644 23,671 | 23,153 24, 138 24, 598 24, 690 24,636 | 25,386 
| | , | ‘ 
COTTON | 
Cotton seers of linters) : 
Production: 
Ginnings§_ ——_ €8€=—hw sremmanes Sates. dbase Gaines = 298 1, 247 5, 309 9, 544 13, 976 14, 716 15, 641 Bo) s (ae. 
Crop estima ie, equiv alent 500-lb. bales 
c thous. of bales ee . nea . : F ie = Saas ee 2 16, 127 
onsumption$................ bales..| 598,502 580,476 | 600,651 | 454,426 | 664,133 | 709,958 | 725,602| 771,833 | 734,013 | 734,186 | 739.438 898228] 711.511. 
Stocks in the United States, end of month, | ; ; | _— 
total thous. of bales_- 7,877 6, 836 5, 781 5,283 | 19, 257 18, 472 17, 348 | 16, 657 15, 369 14, 040 12, 812 11, 637 10, 388 
Domestic cotton, total. __- do 7, 786 6, 753 5, 705 214} 19,199] 18,408 17, 78 | 16,592 15, 304 13,974 | 12,733] 411,528 10, 270 
On farms and in transit do 559 480 | 319 "951 | 14,622] 11,590 7, 85 4, 685 3, 036 2, 315 1, 757 | 1, 453 1, 259 
Public storage and compresses do 5, 842 5, 057 4, 388 4, 128 | 3,942/ 6,120 8, 344 10, 501 10, 664 9, 951 9, 204 8,271) 7,332 
Consuming establishments do 1, 385 1, 216 998 834 635 | 698 1,077 1, 405 1, 604 1, 708 1, 771 1, 805 1, 679 
Foreign cotton, total .........._. do 91 &3 76 69 58 | 64 | 75 | 65 65 66 79 | 108 | 118 
* Revised. 1 Data for wide-mouth food containers include Je lly glasses in October, January, and February and both jelly glasses and fruit jars in November and December. 
§Total ginnings to end of month indicate: 
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1950 
a 
— Unless otherwise stated, statistics throu gh 1949 1950 
and descriptive notes are shown in the 
~ 1949 SS ecietteall Sunetenesns to the Survey | April May June July | August a 3 October a ~ 3 — January = March | April 
ri] | 
= 
TEXTILE PRODUCTS—Continued 
a 
a COTTON—Continued 
Cotton (exclusive of manaredl Continued 
385 Exports SS 463, 978 508, 246 | * 221,941 167, 616 211,372 415, 088 433, 596 656, 897 528, 316 654, 948 Gah GOP Rewditdddede 
Imports coseshocnéqniias 4, 497 3,014 4, 057 11, 218 5, 324 55, 889 13, 789 12, 419 12, 896 10, 982 70, 575 SED fi ciendiienda 
Prices received by farmers.....------ dol. per Ib-_- . 300 . 301 . 301 . 293 . 297 . 287 . 278 . 265 - 265 - 275 . 281 . 287 
Prices, wholesale, sees 1546", average, 10 
O88 Tt eenaaee ar . 330 . 329 . 328 - 321 . 310 . 300 . 296 . 208 - 303 . 310 . 320 .319 . 825 
85 Cotton linters: 1 
375 Consum ption - ietnenimowiiniiba thous. of bales... r119 ° 127 122 ’ 104 136 141 143 132 131 132 128 156 131 
918 | Production : EE SE SS 99 80 58 44 63 182 227 235 203 193 158 147 107 
470 Stocks, end of RARE SET B do... 660 588 503 * 457 385 411 468 531 568 576 580 561 580 
COTTON MANUFACTURES 
Cotton cloth: 
Cotton broad-woven goods over 12 inches in width, 
production, quarterly mil. of linear yards. Sa ee C7 Sa es ian 1 3S aS eee | arr 
Exports ; thous. of sq. yd 79, 372 74,317 81,115 65, 886 60, 051 66, 384 60, 383 52, 811 55, 918 36, 503 34, 970 of ween 
07 Imports cvaiteuninwinetapinbaee 1, 188 1,616 649 822 1, 057 1, 198 2, 167 2, 310 2, 290 2, 845 4, 283 e & SR ae 
ices, wholesale: 
Pill margins pacinninend cents per Ib 29. 94 28. 76 27.75 28.18 30. 61 34. 70 36. 08 38.17 38.05 37.90 37. 48 36. 69 33, 08 
Denims, 28-inch ....dol. per yd . 303 . 303 . 303 . 303 . 303 . 303 . 303 . 303 . 303 . 303 . 303 . 308 . 303 
Print cloth, 3844 -inch, 64 x 60 do . 138 .131 . 126 . 128 . 144 . 163 . 166 .170 .170 . 166 . 160 . 152 . 140 
Sheeting, unble ached, 36- inch, 56 x 60 do .170 . 168 . 163 . 161 . 160 . 165 . 167 . 169 .170 -172 .174 .172 .172 
Cotton yarn, Southern, prices, w holesale, mill: 
2/1, carded, white, cones__.........-- dol. per Ib- .612 . 604 . 598 . 600 . 610 . 620 . 639 . 647 . 647 - 647 . 632 . 627 . 620 
40/1, twisted, carde »d, skeins....--..----- . 789 . 776 . 764 . 764 . 772 . 799 . 823 . 823 . 823 . 823 . 823 . 821 . 799 
Spindle activity (cotton system spindles) :¢ 
Active spindies, last working day, total_..thous 20, 864 20, 936 20, 568 | * 20,134 20, 941 21, 180 21, 450 21, 557 21, 476 21, 463 21, 663 21, 596 21, 301 
0 Consuming 100 percent cotton__.......-- do 19, 801 19, 862 19, 464 19, 012 19, 747 19, 975 20, 215 20, 314 20, 241 20, 217 20, 417 20, 340 20, 048 
9 Spindle hours operated, all fibers, total__mil. ofhr 7, 776 7, 737 7, 975 5, 988 8, 827 9, 287 9, 540 10, 021 9, 781 9, 663 9, 765 11, 808 9, 209 
Average per spindle in place. een Pet hours 327 325 337 255 377 96 409 429 419 1 496 1 496 1472 1473 
6 Consuming 100 percent cotton_.....- mil. of hr 7, 442 7, 358 7, 506 5, 637 8, 267 8, 725 8, 978 9, 442 9, 206 9, 091 9, 181 11, 130 8, 764 
Operations as percent of capacity_.......-..--- 97.9 93.8 95.8 79. 6 102.5 115. 2 123.3 124.8 124.7 133.0 133. 4 127.3 127.8 
1 
RAYON AND MANUFACTURES AND SILK 
> 
5 Rayon yarn and staple fiber: e 
t onsumption: 
j ee mil. of Ib_. 47.9 52.1 56.8 58.8 69. 2 74.8 74.9 75.7 79.7 78.1 71.5 ° 81.0 71.5 
} ERs Y “pia 6.2 7.8 10.9 13.7 19.4 22.7 25. 2 24.3 23.9 24.1 22.5 * 25.3 22.9 
} Stocks, producers’, end of month: 
SNS NEL. 5... cniicnecnieciinbaihbdalemel ».--. 44.1 49.8 49.7 48. 6 41.9 31.1 24.7 18.9 14.3 14.6 13.3 12.3 13.3 
ee SS as = 19.1 20. 4 18.9 16.8 12.8 7.8 4.5 3.5 2.9 3.3 3.3 3.6 4.3 
SSA ESS = thous. or fib. 718 297 106 32 468 257 767 2, 952 4,317 4, 016 4, 969 Fe Rethedisads 
Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, mini- 
oun Tenement... ...-- ecncces ..dol. per Ib . 770 - 746 . 710 .710 . 710 . 710 . 710 .710 . 710 .710 . 710 .710 . 710 
Staple fiber, viscose, 114 denier- _ —_ . 370 - 362 . 350 - 350 - 350 . 350 . 350 - 350 . 350 . 350 . 350 . 350 . 850 
Rayon broad-woven nak a production, quarterly 
thous. of linear yards. .|-........-]---------- | ee eee Ee 8) ae ee + A ere 
Silk, raw: 
Imports_.----- thous. of Ib_. 12 48 460 90 27 25 164 133 370 539 583 Pe 
Price, wholesale, ‘Japan, white, 13/15 (N. Y.) 
dol. per Ib_- 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 65 2. 68 2.72 2.71 2. 65 2.65 
WOOL 
Consumption (scoured basis): , 
Apparel class * Se 20, 152 21,577 28, 785 22, 634 29, 245 36, 158 33, 513 29, 043 35, 679 31,352 | *° 34,684 a 
RE EE ERE cad 12, 839 12, 265 11, 416 6, 521 10, 589 13, 348 13, 031 13, 290 17, 371 15, 716 15,724 | ae Ss 
ict, 2 a nditnniend ctl eles uibdhaaeeaaonl ‘ do__.. 24, 511 22, 118 29, 878 23, 082 38, 046 39, 252 46, 456 46, 158 57, 517 77, 890 74, 652 8 | eee 
Prices, wholesale, Boston: : 
Raw, territory, 64s, 70s, 80s, scoured __dol. per Ib_- 1. 800 . 781 1.725 1. 600 1, 525 1, 525 1. 525 1, 525 1. 562 1, 588 1. 625 1. 625 1, 629 
Raw, bright fleece, 56s, greasy _- | . 560 . 556 - 545 . 545 . 545 . 45 . 545 . 545 . 552 . 559 . 570 . 570 . 64 
Australian, 64s, 70s, good san sateen scoured, in 
Reco dol. per Ib... 1.862 21. 675 21.675 21.675 21.675 21.675 21.675 1.375 1, 375 1. 465 1. 575 1. 575 1. 600 
WOOL MANUFACTURES 
Machinery activity (weekly average) :§ 
Looms: 
Woolen and worsted: 
Pile and Jacquard thous. of active hours. 73 79 80 67 83 79 90 83 69 77 86 |) a 
[ie abidadeucas do. 1, 543 1, 669 1, 746 1, 620 1, 960 1, 926 2, 283 2, 267 2, 186 2,175 * 2,172 RE tethentedcs 
SS a IT RnR tae, do... . 25 25 30 26 36 30 25 29 27 SF fesvecencce 
Carpet and rug: 
ee ee ee ie 158 143 120 70 124 125 141 138 141 154 166 _ |, ren 
RESO aS sad 75 74 60 41 65 65 68 69 72 °79 87 GP Rotecasnss 
Spinning spindles: 
RETA eK 68, 201 75, 641 76, 257 72, 030 88, 831 82, 778 91, 983 85, 798 76, 653 77,597 | * 79,834 (|) Se 
ORRIN RARE RE ee elie toe, do...- 59, 803 63, 969 69, 738 62, 884 81, 906 90,413 | 110,119 97, 635 95, 066 93, 207 | * 104,027 | 108,917 j.........-. 
ye arated ESSEC a 110 115 123 122 145 151 176 166 172 185 209 Te listcanssee~ 
ool yarn: 
Production, total§................... thous. of Ib..| 45, 936 49, 356 60, 493 42, 884 56, 097 68, 894 62, 352 57, 293 66, 600 56,780 | * 60,324 . |) 
a ee — 5, 652 4, 995 6, 650 4,917 6, 542 8, 631 7, 621 6, 675 7, 550 6, 628 ’ 6, 664 - | ere 
We: mee ES PTI OTR LT BE a 27,059 31, 255 41,122 31, 124 38, 420 46, 234 41, 234 36, 689 41, 899 ‘ ’ 37, 908 46, 405 |.......... 
TT es do___. 13, 825 13, 106 12, 721 6, 843 11,135, 14,029 13, 497 13, 929 17, 151 15,356 | * 15, 752  & | eee 
Price, wholesale, worsted yarn (Bradford — 
weaving system) 2/32s...............dol. per Ib. 3.395 3.375 3.375 3.375 3. 375 3. 244 2. 850 2.912 2. 975 2.975 2.975 2. 975 2.975 
* Revised. 1 Average per working day. 2 Nominal price. 


Ap ata for January, February, and April 1950 cover 4 weeks and for March, 5 weeks; prior to 1950, calendar months are represented; stock data and number of active spindles are for end of 
period covered. 
§Data for June, September, December 1949, and March 1950 are for 5 weeks; other months, 4 weeks. 
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TEXTILE PRODUCTS—Continued 





WOOL MANUFACTURES—Continued 
metals and worsted woven goods, except woven 
ts: 


jon, quarterly, total_____ thous. of lin. on 
eed teins, toll EE do 

vernment orders. - 

Other than Government orders, total. 
Men’s and boys 
Women’s and hildren’ s_- : 
Unelassified................... ‘ia 

Blanketing._.._._.__. -_ 

Other nona — i es Rit 
Prices, whol , f. 0. b. mill: | 
Suiting, unfinished worsted, 13 oz dol. per yd_. -| 3.589 ; 3. ! 3. 456 q 06 3. 06 3. | —- 3. 066 2 OK 3. 066 2 995 
Women’s dress goods, flannel, 8 oz, 54-inch 

ol. per yd. 2. 722 7 : .475 | = 2.475 2.475 | 2.47! L 47! 2. 47! 2. 47: 2. 475 | 








MISCELLANEOUS 
| ES ...--.-thous. of dol. 1, 487 1, 981 <eceramen ‘aanamatn Ses | 








TRANSPORTATION EQUIPMENT 
| 





AIRCRAFT 
Civil aircraft, shipments ¢ - 
Exports 


MOTOR VEHICLES 
| 
Daxter exten, eotal. .........-..- .-------number.. t 481, 467 3 579,048 | 657,664 | 626,180 | 572,917 | 455,008 | 358,47 581, 366 | * 475, 465 
Coac es, EEE . do... « 564 5 439 444 298 322 308 366 216 133 199 
LO) EE ‘ , ¢ 511 5: 399 420 274 275 27 235: 128 170 | 
Passenger ee ee do... JO, dF 394, 703 93, 483, 261 557, 370 534, 493 487, 891 381, 951 291, 35 ; r 385, 361 | * 469,618 
ED titdiesecceecsntnn-o-oo--n-----O0---s | 380, 489 ,009 | 471,752 | 544,630 | 521,524 | 476,461 | 373, 838 , 097 5495 | 377.185 | 461.119 
Trucks, total_.....-------------------------do--- 5, 86, 200 99, | 95,348| 99,850] 91,389] 84,704| 72,749 <7 3 323 | 89.971 | 110,843 
Domestic. --- , 808 75, 518 9,174 | 85,427/ 89,989] 82,487] 76,584/ 66,090 50, 7 r 84. 37 80, 939 





30, 004 25, 094 22, 64: 24, 397 121,389 | 120,063 | 117,105 2, 545 , 76 17, 965 
14,598 | 12,420 2,028 | 13,035 12, 326 11,197] 9,145 B, OF 5 8 345 
: pest 15,406 | 12,674 ,620 | 111,362 , 38 , 06 1 8, 866 | 7, 5. 58 16, 23 9. 620 

Truck trailers, = See 2, 760 | 2, 752 1 2, 197 Se |) <- aia: Cog: oa 
Complete tralle ae ae 4 . 2, 568 | 2, 631 2, 6 2, 109 
Va : ae 1, 231 1, 426 , 575 | 1, 314 
1, 337 | 1, 205 795 


Chassis shipped as such Lied 192 121 88 
Registrations: 
New passenger cars ..--| 390,932 446, 251 32, 47 448, 477 78, 556 L 465, 765 ‘ . 579 E381, 562 | * 408, 990 
New commercial cars__...-...-. 78,857 | 86,375 9, | 76, 866 , 538 86,398 | 7 8, 805 | * 67,925 | * 71.698 


RAILWAY EQUIPMENT 








American - aaa Car Institute: 
Shipments 
pa cars, total nas : . 
es manufacturers, total_____- 


Railroad shops, domestic. 
+ ~ r cars, total sve 
— manufacturers, total___- 
t 


Railroad shops, domestic._.....___-.--do___- 
Association of American Railroads: 
Freight cars (class I), end of month:§ 

Number owned - thousands. 1, 769 
Undergoing or awaiting classified repairs 

ioumnds x nf 126 

Percent of total on line _- d 7.4 

Orders, unfilled _- int number 53, or 5, 057 36, 3: 31, 746 

ce peent 1 smemeatacturers.. ey. 30, 85¢ , , 368 16, 474 


do 23, 128 , , 965 15, 272 
Locomotives Gaens tr, end of month: 
Steam, undergoing or awaiting classified repairs | | 
num ber- 2, 602 , 737 , 665 | 2, 83: 2, 946 2, 992 
8.3 .8 ; 9.¢ 9. § 10.0 

















Pascemt of total On line. ...................... 
Orders, unfilled: 

Steam locomotives, total....___......number : : “ 2 21 
Equipment manufacturers .-.__- do... j 5 
ith a “sa ¢ f 16 

Other locomotives, total as do... 13 , 044 , 098 q : 775 
Equipment manufacturers...........do.___| 1 , 045 , : 775 
Railroad shops a ee 0 

73 B 80 


“hain aoe Per ya ; 2 : 
..do | § 7 ‘ 7 4 


5 76 


5 Seek SU a ae 
INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTO 


= 

















Shipments, total_._.......................number-- 
EE EO a. a do 


ten chndcddwane wcce secgensainsl 








* Revised. 
1 Excludes “‘special category” exports not shown separately in the interest of national security. 
Publication of data for military shipments and the total, formerly shown here, has been discontinued by the Civil Aeronautics Administration. 


§Not including railroad-owned private refrigerator cars. 
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REVIEW NUMBER OF THE 


SURVEY OF CURRENT BUSINESS 


For quick over-all appraisal of the national economy in a 
year of marked business adjustments this special annual 
review number of the Commerce Department’s SURVEY OF 
Current Business|meets every businessman’s require- 
ments. 


The Economy in Adjustment traces the course of busi- 
mess in considerable detail. Numerous charts and summary 
statistical tables interspersed through brief textual summa- 
ries and analyses of significant economic developments 
make this 72-page publication an invaluable aid in consider- 
ing today’s business outlook. 


Forty pages of business statistics compiled from commercial 
and governmental sources provide a month-by-month prog- 
ress report—from January through December—on more 
than 2,600 series including general business indicators, com- 
modities, securities, trade, employment, and population. 
The Economy in Adjustment—the February Annual 
Review Number of the Survey or Current Business— 

~ is priced at 30 cents. A 25-percent discount is given for 

quantity orders of 100 or more copies for classroom or other 
use. 


A REVIEW OF 19498 


@ National Income 


and Product 
@ The Trend of Prices 
© Industrial Production 


@ Agricultural Production 
and Income 


e@ Construction Activity 


@ Domestic Business 
Investment 


@ Retail Sales 
© Foreign Trade 
@ Financial Developments 


e@ Employment and Labor 
Conditions 


e The Business Population 


i ey ‘ORDERS may be placed with the Superintendent of Documents, U.S. Government Printing Office, Washington 25, D. C., or the nearest 
Department of Commerce Field Office. Annual subscriptions to the Survey or Current Business are available at $3 per year; foreign $4. 
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